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16th December, 2025 

 
The Secretary 
BSE Ltd.          
Corporate Relation Department 
1st Floor, New Trading Ring, 
Rotunda Building,  
Phiroze Jeejebhoy Towers, 
Mumbai 400 001. 
                                                                  Scrip Code No. 526 193 
 
Dear Sir/Madam,                    
 
Sub: Disclosure under Regulation 30 of the SEBI (LODR) Regulations, 2015 (“Listing 
Regulations”) regarding receipt of Observation Letters from BSE Limited in relation to the 
proposed Scheme of Arrangement between the Royal Cushion Vinyl Products Limited 
("Transferee Company”) and Natroyal Industries Private Limited ("Transferor Company”) and 
their respective Shareholders and Creditors. 
 
This is in continuation to our earlier intimation dated March 26, 2025, wherein the Board had approved 
the Scheme of Arrangement between the Royal Cushion Vinyl Products Limited ("Transferee 
Company”) and Natroyal Industries Private Limited ("Transferor Company”) and their respective 
Shareholders and creditors under Section 230 to 232 of the Companies Act, 2013 read with applicable 
rules made thereunder(“ Scheme”), subject to receipt of applicable regulatory and other approvals. 
 
In this regard, we would like to inform you that BSE Limited, vide its letters dated December 15, 
2025, has issued its Observation Letters with 'No adverse observation' remark, to the proposed 
Scheme, as required under Regulation 37 of the Listing Regulations. 
 

The said Observation Letter was uploaded on website of BSE Limited under the tab - ‘Corporates’ → 

‘Corporate Filing’ → ‘Scheme under Regulation 37’. We hereby also enclose the copy of the said 
observation letter for reference and records.  
 
You are requested to kindly take the above on record. 
 
Thanking you, 
Yours faithfully, 
For Royal Cushion Vinyl Products Limited 
 
 
Mahesh Shah 
Director  
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