Bodhtree

To,

The Corporate Relations Manager
BSE Limited

Phirojee Jeejeebhoy Towers

Dalal Street, Mumbai-400 001

Bodhtree Consulting Limited

Level-2, Wing-A, Melange Towers, Patrika Nagar,
Madhapur, Hitech City, Hyderabad - 500 081

+91 40 4261 9840 WEE

www.Bodhtree.com

CIN : L74140TG1982PLC0O40516

Date: 17-01-2024

Sub: Intimation of Board Meeting Under Reg 29 of SEBI (LODR) Regulations, 2015.

Ref: BSE Scrip Code: BODHTREE/ 539122
Dear Sir/Madam,

Pursuant to Regulation 29(1)(a) of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 please be informed that the Board Meeting of the Company is scheduled to

be held on Tuesday, the 23rd Day of January 2024 inter alia

1. To fix a record date for considering Capital Reduction and Cancellation of Existing
Equity Shareholding 100% to the Existing Promoters and to the extent of 90% to
Shareholders other than Existing Promoters in pursuance to NCLT order dated

12.12.2023 as attached.

2. To Consider Capital Reduction and Cancellation of Existing Equity Shareholding
100% to the Existing Promoters and to the extent of 90% to Shareholders other than
Existing Promoters in pursuance to NCLT order dated 12.12.2023 as attached.

3. To Consider Issuance and Allotment of Equity Shares in pursuance to NCLT order

dated 12.12.2023 as attached.

Kindly take the same on record

Thanking You,

Yours Sincerely

For Bodhtree Consulting Limited

—/ >
2N
[®

LAy P

Pompa Mukherjee
Company Secretary and Compliance Officer
MRN: ACS40643
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PER: BEN'3H
ORDER

The present Application is filed by ‘CShri Sreenivasa Rao Ravinuthala,

™

(“Applicant”), the Resolution Pr(fessional of M/s M/s Bodhtree
p

Consulting Limited (“Corporate D 3btor”), under Sections 30(6) and
€

31(1) of the Insolvency and Bank uptcy Code, 2016 (“Code”) read

with Regulation 39(4) of the Insolve ncy and Bankruptcy Board of India
1

(Insolvency Resolution Process foi Corporate Persons) Regulations,
r

2016 (“CIRP Regulations”), seekihg_ the approval of the resolution plan
of Mr Santosh Kumar Vanga;pally (“Suocessful Resolution
Applicant”).

To put precisely, this Tribunal on 2().02.2023 admitted Petition under
section 9 of the IBC, 2016 which WE}S filed by the Operational Creditor
l.e. M/s Crayon Software Experts ‘India Private Limited against the
Corporate Debtor i.e., Bodhtree Consulting Limited (MSME Entity) and

appointed Ms. Azra Banu as the Interim Resolution Professional who

was subsequently confirmed as Resolution Professional.

Committee of Creditors (“CoC”) comprising of F,Jﬁan
/f
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ttee of creditors of the Corporate

__ % of voting
S.No | Credito N litted Dues rights
1 HDFC Bgnk Limited 13,96,14,667 100
2.3 Itis subfnitted that pursuanttot  3solution passed by the CoCinthe
g
4th megting, HDFC Bank L (Member of the CoC) filed an

2.4

i
tory Application (IA) b

Hon’blelTribunal seeking to rep

v

Applicapt herein, which ha;

n

01.06.2023. Upon his taking ov
the Applicant herein has cond ic
It is submitted that, due tc |
(Expression of Interest) notice ¢

as published on 371.0

Form G
approval of CoC. In response t
Persons| have submitted their

Provisiopal List of Prospective R

the approval of Committee of Ct

ng I.A. No. 870/2023 before this
the erstwhile RP and appoint the
n allowed by this Tribunal on
narge as Resolution Professional,
a total of 5 meetings of CoC.

' response pursuant to Form-G
3.04.2023 in newspapers, a fresh
)23 by the erstwhile RP with the
3 same, fifteen (15) Companies /

3 for the Corporate Debtor and

ors.
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Plan jointly
n

h Kumar Vangapally (the susp€ ded Director

). It is further submitted that

mall and Medium Enterprise (

g of the CoC, itwas informed t

d Mr Mallikarjuna Setty.

N

the Corporate

P/]‘SME) and in

he IBC, suspended directors/ tI 2 Resolution

¢

the resolution plan for the Corp rate Debtor.

0

at the erstwhile Resolution Pro :ssional had

fe

or determining the liquidation ralue of the

v

CIRP commencement date i.e., 120.02.2023.

0 the CoC that

dtwo valuation reports fromtw: SFAvaluers

0]

ate of Fair value (Rs. | Lig lidation
uation Crore) va'ie (Rs.
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7/2023 21.03 E5.1 0
17.66 1.08

N

S considerable difference betv :en the two

Ve

0 conduct revised valuation by third valuer
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e third valuer submitted the report valuing assets of Corporate

btor as under:

Sr. ame of valuer | Date of | Fairvalue (Rs. | Liquidation value
No valuation Crore) (Rs. Crore)
report
B Tirupathi
T ddy 10/8/23 14.62 337
erage value 14.45 3.21

TRe average value was arrived at by taking into consideration of Ms
Lkshmi and Mr B Tirupathi Reddy

2.7 Th@Resolution Plan submitted Mr. Santosh Kumar Vangapally (the
sugbended director of the Corporate Debtor) on 30.07.2023 was
de@erated and as per the directions of the COC, the Resolution
Apflicant has submitted the revised resolution plan on 13.08.2023. A
cojy of the Revised Resolution Plan receive_zd by the Applicant along
witl all its annexures is annexed and marked as Annexure 1.

2.8 Thg CoC in their 10" meeting held on 24.08.2023, deliberated upon

thl revised Resolution Plan submitted by Mr. Santosh Kuma
Vé gapally and the COC with 100% véting approved the said

regolution plan.
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(a)

In view of the same, M
the Successful Resol
(“Lol”) was issued on .
The Applicant certifie
submitted by the Su
requirements of the
Certificate of the Reso
(4) of Insolvency and B
Process for Corporat
Form-H is annexed an
The SRA deposited an
only) as Earnest Mone
Resolution Plan, as
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Santosh Kumar Vangapally was declared as
ion Applicant (“SRA”) and Letter of Intent
»/05/2023.

that the contents of the Resolution Plan
essful Resolution Applicant, meets all the
3C and the Reguiations. The Compliance
tion Professional under Regulation clause 39
Ikruptcy Board of India (Insolvency Resolution
Persons) Regulati‘ons, 2016 prescribed in
narked as Annexure 4.

mount of Rs. 50,00,000] (Rupees [Fifty lakh]
Deposit (EMD) at the time of submission of
ipulated in RFRP. Further, the SRA has

nce Security of Rs. 1,40,00,000/- as per the

on Plan:

O .
N

Vs

n Applicant (SRA): Mr. Safitosh Kumar

vorking as the Whole Time Director of the
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Corporat  )ebtor since October 2021 and he has more than two

decadesrja Lexperience in the fields of IT, Aviation and Real Estate

Industrieéof Ir. Prem Anandh Amarnath is a Principal Partner for APA

Ventures i. M. and he is willing to contribute an amount of Rs. 12

Crore towInds the resolution plan amount.

(b) The CoC caraprised of sole financial creditori.e. HDFC Bank Ltd with
100% votionshare who voted in favour of the Resolution Plan.
(c) FINANCIAIng ROPOSALS: The amount provided to the stakeholders
of the Corpc Pte Debtor is tabulated below: -
Sl. Category  of | Sul ‘tegory of Stakeholder Amount Claimed | Amount Amount Amountr
No. Stakeholder* Jra Admitted Provided Provided
under the | to th
Ca Plan# Amount
Claimed
(%)
(1 (2 (3) 4 (5) (6) (7)
1 Secured (@)« litors not having a right
Financial to vim—inder sub-section (2) of
Creditors secl 21
Cred__
(b) Gte ./ than (a) above:
ion :
(i) w id not vote in favour of -
the 1 ution Plan
hod
(i) v">"Voted in favour of the
reso n plan 14,56,77,970 13,96,14,667 13,96,14,667 95.84%
. tho
Tota"u“of(b)] 14,56,77,970 13,96,14,667 13,96,14,667 95.84%
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2 Unsecured (a) Creditors not havin 83,67,000 83,67,000 - 0%
Financial to vote under sub-secti
Creditors section 21
(b) Other than (a) above®
(i) who did not vote in fay -
the resolution Plan
(i) who voted in favour
resolution plan = - -
Total[(a) + (b)] 15,40,44,970 14,79,81,667 13,96,14,667 90.63%
3 Operational (a) Related Party of Cor 40,39,70,000 --
Creditors Debtor
(b) Other than (a) above:
(iYGovernment 20,34,73,449 20,34,73,449 89,507 0.04%
(ilWorkmen -- 0.0%
(ii)Employees 27,84,17,097 21,05,53,131 -- 0.0%
(iv) Trade Creditors 21,05,531 1%
Total[(a) + (b)] 88,5860,548 81,79,96,580 21,95,038 0.25%
4 Other  debts -
and dues
Grand Total 103,99,05,516 96,59,78,247 14,18,09,705 13.64%
(d) Source of Funds and Ter esolution Plan:

The total amount of Rs. 15
in cash up-front within 30
this Tribunal as full and fin

operational creditors, Go

,230/-is proposed to be paid/settled
of the date of approval of this plan by
tlement to securedfirancial creditor,

ditors, other estimated lighilities and
/£ afe \ 7 A\

)
e
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In the above backdrop we heard Shri Shabbee
Indraprateek Naidu, Learned Counsels for
Professional. He submits that the Resolution

requirement of Section 30 (2) of the Code, as under:

Compliance of Section 30 (2) (a): The resolution
payment of Rs. 6,00,000/- towards CIRP coéts whic
full and in priority in terms of Section 30(1)(a) of th
6.1).

Compliance of Section 30 (2) (b): The resolution
payment of Rs. 21,95,038/- towards full and final set

towards the claim of Operational Creditor (Clauses

The Resolution Plan is in compliance of Regula 38 of the

Regulations in the following manner:

(@) Compliance of Regulation 38(1)(a) of the CI
2016: The Plan provides for payment to Operatio
be paid in priority to other creditors and the Cl st will be

paid in priority to all other creditors. (Clause 6)

(b) Compliance of Regulation 38 (1A): Decla by the
Resolution Applicant that the Resolution Plan onsidered
the interest of all the stakeholders of the Cor e Debtbr,

keeping in view the objectives of the Code. (Clau
n by the
licant nor

ed to the




NCLT HYD-1

./ NO. 1504/2023

A IN

CP(IB) No ?71/9/HDB/2020
-900:12.12.2023

L 11

the implementation of any ot rapprove: Resolution
d
he

ause 4.3).

arv. Indian Overseas Bank & thers (in Civil Appeal

18) the Hon’ble Apex Courtt Ol‘d that, “ifi f)e CoC had
¥

Resolution Plan by requisite ‘]elrcent of v ting share,

" o)

then as p ection 30 (6) of the Code, Cis impera ‘'ve for the
Resolution [ilofessional to submit the salt: to the /Kn:/judicating
Authority. receipt of such proposal, th e\djudicati/qif Authority
(NCLT) is uired to satisfy itself that £ 3 resolutijén plan as
approved bjoC meets the requirements s f Sified in Se:ition 30(2).
No more a o less”. ¢ |

7. The Hon’bl preme Court has further hel para 35 0 the above

ng author ity (NCLT)
]

t

judgement [t the discretion of the adjudi

o scrutiny of the
'Y

bte percen: of voting
[

Is circum{ilibed by Section 31 limite

resolution sn “as approved” by the req

share of finglcial creditors. Even in that e S‘uiry, the g -ounds on
1

dicating authority can rejec %e resolut.on plan is

fi
ﬁvn 30(2), w~hen the

1

% requirerients.
r

te Creditor: of Essar

which the

in referencillto matters specified in Se

resolution pjln does not conform to the st

8. The Hon’ble@upreme Court in Committee

>
Steel India ited Vs. Satish Kumar Gup 0131 Ors, hel(j\ that “the

é/ithin the fcurcorners

N
& in no circumstance

{

business decision ofthe majo?ny ofthe-Co 2. As such

g Authority would not have r’fﬂwer to nodify theJ
4

- )Y

review availableto AAhastob

n_-,,t.‘ib%\ijisection S@P) of the Code. Such review

2L trespassupo
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b
Resolution Plan whicy, ihe CoC in their ¢ 7 bdom hayg
approved”.

9. The Hon’ble Supreme ¢purt of India, in the i re Vally,
RCK vs M/s Siva Indy,gsries and Holdings tg 5, has hely
as under:-

21. This Court has cons;gently held that the ¢ i dom of thg

CoC has been given pargmount status without

ensuring completion ok fhe stated process timelingg
prescribed by the IBC. [t has been held t n intrinsts
assumption, that financia, sreditors are fully info p Viability of
the corporate debtor and feasibility of the prop plan. They,
act on the basis of thoroy,g/r examination of the lution plar,
and assessment made by, tpeirteam of experts. IS respect
could be made to the Judgpients of this Court in Sashidhai
v. Indian Overseas Bank ahd Others, Commi s of Essat
Steel India Limited thrygh Authorised Sig sh Kumai
Gupta and Others, Mah, ashtra Seamless Li nanabhan
Venkatesh and Others, Kalpraj Dharamshi v. Kotak
Investment Advisors Li,jted and Another, a ensington
Boulevard Apartments |Velfare Association v. NBCC

(India) Limited and Othe,.

27. This Court has, time 4nd again, emphasize
Judicial interference by the, NCLAT and NCLT in't.
may refer to the recent obggrvation of this Court
Kumar Jagatramka v. Jiny,| Steel and Power Li

5e of Arun
ther:

“95. ....However, we do tayg this opportunity to o
NCLT and NCLAT, functionjg as the adjudicato
~3, ,\\»quthor/ty under the IBC ,gspectively, from judi
o f\\
Algmework envisaged unggr the IBC. As we ha
: /udgment the IBC was inti,duced in order to ove
ﬂ‘;?;i:-, Lo bankruptcy regime in Indie, As such, it is a caref:
Nt thought out piece of legislay;on which sought to sh

\\\///>\/

and well
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(i)

(Vi)

(vii)

(viii)

(ix).

(xi)
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of Association (MoA) and Articles of Ass
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Hyderabad for information and recor

1t, for effective implementation of the Pla

y approvals, under any law for the time

eriod as may be prescribed.

itors of the erstwhile Corporate Debtorca

the liabilities referred to supra.

der Section 14 of the Code shall cease t

)
‘e

forward all records relating to the conduc

ition Plan to the IBBI along with copy of this

orthwith send a copy of this order to the Co

cant.

ted to furnish free copy to the parties as pe

s, 2016.

ted to communicate this order to the Regis
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(xii).  Accordingly, IA 1504/2023 stands disposed of.
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