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StanChart mulls options
for India cards unit
—

Standard Chartered Plcis
reviewing its retal credit card
business in India amid a wider
strategy to reshape operations
inthe world’s fastest-growing
major economy, according to
people familiar with the matter.
The London-headquartered
bank has held preliminary talks
‘with some stakeholdersin
recent weeks to come up with
decisions as early as this year,
according to the people, who
asked not to be identified
because the information is
private.

The discussions are preliminary
and could be subject to
change, the people added.
Selling the cards unit, which is
one route, will test waters for a
wider retail business retreat,
the people said, adding that the
deliberations may face delays
or even fall apart.

The talks come as a bank
executive said the bank is
prepared to forgo certain
credit card customers in India
who are unwilling to deepen
their relationship with the
institution. sioomeers

—
Avinash Nair
‘Ahmedabad

‘Waaree Renewable Techno-
logies Ltd will set up a 120
MWp solar park in Buldhana
in Maharashtra as an Inde-
ppendent Power Project (IPP)
project. It will require I360-
420 crore in capital expendit-
ure and around 360 acres of
land for the same, official
sources said.

Funded through a mix of
internal accruals and debt,
the project is targeted for
completion in FY27, sup-
porting the company’s re-
newable energy expansion

lans.

plans.

“The proposed 120 MWp
solar power park at Buldhana
will involve an estimated
capital expenditure of I3
crore to ¥3.5 crore per MWp.
This estimate is compre-
hensive and includes costs

Central Bank’s Q3 net
profitup 32%at1,263 cr

KEY FACTORS. Healthy growth in other income, lower provisioning boost numbers

— " Bank has given guidance for
Our Bureau Growing ahead ) FY26, icdhau;1 eithe;;;wt or
urn| surpassed the guidance in
G CLLCLLE the case of 11 as on Decem-
Central Bank of India repor- Net profit 959 1263 317 ber-end 2025, lagging behind
ted a 32 per cent year-on- Net interest income 3,540 3,502 1.1 only on the NIM and cost-to-
year (y-o-y) increase in the income ratio fronts.
third quarter (Q3FY26) net  Cuher Income 128 155 574 Gross NPA position im-
profit at ¥1,263 crore, with Operating profit 1,963 2292 168 proved to 2.7 per cent of
the bottomline being sup- Tax expenses 448 325 -21.5 0ss advances as at Decem-
ported bya healthy growthin ™=y E r-end 2025, against 3.86
other income, write-back in Nea provisions 310 216 110 per cent as at December-end
provision on i GNPA % 3.86 21 2024. Net NPA position too
and lower bad loan provi- NNPA % 059 045 improved to 0.45 per cent of
gloning  and income-tax  Doposit IS8 45055 132 et advances sginst 0.59 per
The public sector bank Advances 2,710,779 3,23,531 195 Gross advances increased
had reported a net profit of by about 19 per cent y-0-y to
3959 crore in the year-ago (¥3,54-0 crore in the year-ago  tax outgo was 27 per cent  3,23,531 crore as at Decem-
quarter. period; lower at ¥325 crore (Y448  ber-end 2025, with RAM (re-
The bank’s board on Fri- Other income, including  crore). Thebank madeapro- tail, agriculture and MSME)
day approved third interim  fee-based income, treasury  vision of ¥150 crore towards  advances and corporate ad-
dividend at 2 per cent - 20  income and recoveryinwrit-  standard assets (nil in the  vances growing by about 18

paise per equity share having
face value of %10 each for
FY26. Kalyan Kumar, MD &
CEO, said rec
written-off and NPA (non»
performing asset) accounts,
and treasury income con-
tributed significantly to the
bottomline.

Net interest income in the
reporting quarter declined a
shade to 3,502 crore

ten-off account, jumped
about 57 per cent y-0-y to
1,935 crore (31,229 crore).

OVERALL PROVISIONS
The bank received a higher
write-back on investment,
including security receipts,
at¥77 crore (Y11 crore).
NPA provisions declined
about 11 per cent to 276
crore (X310 crore). Income

QUALITY CHECK. Battery energy storage is lncreaslnyy being
integrated with solar projects to improve grid stability and enable
round-the-clock power supply reurers

system components, evacu-

strategy of bulldmg and cvp-

ation and grid
infrastructure. The final

capex outlay will be determ-
ined based on project spe-

erating
sets. Typically, such solxr
projects require approxim-
ately 3 acres of land per

timelines, and execution
strategy as the project pro-

MWp, on layout
and technical design,”
Sharma added. Waaree Re»

related to land
solar modules, balance-of-

gresses,” newable

Sharma, CFO of WRTL told (WRTL), ‘which currently
inessli Friday. itsincome
“The Buldhana solar from engineering, procure-

power park is planned asan ment and construction

IpP withthe  (EPC) contracts, is looking

company‘s long-term  to expand its revenue mix by

year ago period). vamon
towards ac-

per cent and about 23 per
cent, ively

counts jumped 88 per cent to
X346 crore (X184 crore).

Net interest margin
(NIM) declined to 2.96 per
cent against 3.45 per cent in
the year-ago period.

The CBol chief said the
full-year NIM is expected to
beat 3 per cent. Out of the 13
keyparameters for which the

Waaree toinvest ?420 crore to set up solar park in Maharashtra

actively adding battery en-
ergy storage system (BESS)
EPC opportunities, even as
solar EPC continues to an-
chor its growth.

ORDER BOOK

Earlier in the day, while ad-
dressing investors, Sharma
said, “The company has de-
veloped 58.82 MWp solar

Total deposits, including
inter-bank deposits, grew
13.24 per cent to ¥4,50,575
crore as at December-end
2025. Low cost current ac-
count, savings account
(CASA) deposits declined to
47.13 per cent of domestic
deposits against 49.18 per
centayear ago.

months is supported by a
healthy order book of 2.9
GW. “Of the 2.9 GW, about
22 per cent (in value terms)
is from the government,
while the rest is from private
clients,” the CFO said.
Battery energy storage is
increasinglybeing integrated
with solar projects to im-
prove grid stabﬂlty and en-

power assets and
is also setting up 227.1 MWp
IPP plant. Some of them
(IPP assets) will get added
during March and some of
them are planned for the
next financial year,” he
added.

For OMF26, EPC re-
mained con-

able d-the-cl pawer
supply. Waaree is seeiny
rising demand for such hy-
brid solutions. “Along with
my existing EPC revenue, we
are exploring all kinds of
BESS EPC opportunities,”
Sharma said. The company
has won a 90 MWh battery
order. “There

tributor to the company’s
top line. “The revenues are
32,229 crore. Majority of it
—97percent—1soommg
from EPC. The
2-3 per cent is from IPP and
O&M,” Sharma added.
Waaree Renewable’s
growth over the next 12-15

HDFC Life will try and keep VNB margin in 24%
range by fiscal-end: Exec Director Niraj Shah

bl.interview

Mithun Dasgupta
Kolkata

Private sector insurer HDFC
Life Insurance has managed
tobring down GST: changes
impact on its Value of New
Business (VNB) in the third
quarter and ishoping to
bring that down further in
the four quarter this fiscal,
says its Executive Director &
Chief Financial Officer Niraj
Shah. Shah says the insurer
hasintroduced a clawback
clause torealign its
commission structure for
ULIP plans withalarge part
ofits distribution. Excerpts:

For Q3FY26, HDFC Life
Insurance’s net
premium income grew
8.77 per cent

growths
During the quarter, indi-
vidual APE (Annualised
Premium Equivalent)
growthwas 13 per cent. Even
for the nine-month period
(9MFY26), the growth was
11 per cent. On a two-year
CAGR basis, that number
was 17 per cent. For the nine-
month period, this is grow-
ing faster than the industry.
Various lines of our business
constituted the growth num-
ber for us in Q3. But the two
numbers we look at are - in-
dividual APE and credit life
business on the group side
which grew 25 per cent.
Within  the individual
APE, the most heartening
number was individual pro-
tection, which grew 70 per

cM
K

‘We have instituted a
clawback in place for
the Unit-Linked
products with a large
part of distribution.
There is no cut in
commission for the
ULIP plans

NIRAJ SHAH

Executive Director, CFO,
HDFC Life Insurance

cent Q3. Individual commer-
cial also grew very stronglyat
55 per cent for the quarter
and 33 per cent for the nine-
month period.

Wasthe growth in
individlll.:li%:vtecﬂon
segment due to GST
exemption on policies?
Even prior to GST, we were
growing protection at 27 per
cent. And GST (exemption),
of course, has been a fillip to
that. So, for the nine months,
that individual APE term
growth was 42 per cent.

'What other products got
salesboost due to the
GST cut?

Protection has seen the max-
imum impact. For the rest of
it, I think it will take some

isarequirement to add BESS
along with existing solar
power plants with 1-2 hour
capacity,” he added.

“We are also following up
on 29GW of order pipeline
which includes 5-6 GW of

Reserve Bank
ombudsman
can clear
compensation
upto330lakh

—
Our Bureau
Mumbai

There will be no limit on the
amount over a dispute that
can be brought by a com-
plainant against a regulated
entity before an RBI om-
budsman, for which the om-
budsman or his Deputy can
facilitate a settlement or
pass an Award, according to
the Reserve Bank- Integ-
rated Ombudsman Scheme
(RB-I0S), 2026.

However, for any con-
sequential loss suffered by
the complainant, the RBI
ombudsman will have the
power to provide a compens-
ation of up to T30 lakh.

Additionally, the RBI om-
‘budsman will also have the
power to provide a compens-
ation of up to X3 lakh for the
loss of the complainant’s
time, expenses incurred, har-
assment/mental anguish
suffered, etc., if any, by the
complainant.

REVISED RULES

The revised RB-IOS, which
will be applicable to all
banks, non-banking financial
companies, non-bank pre-
paid payment instruments
issuers, and credit informa-
tion companies, that will
come into force from July 1,
2026.

The Central bank can ap-
point one or more of its of-
ficers as RBI ombudsman
and Deputy ombudsman, to
carry out the functions en-
trusted to them under the
Scheme. The appointment
will be made generally for a
period of three years at a
time.

The Reserve Bank will es-
tablish the Centralised Re-
ceipt and Processing Centre
atone or more places, as may
be decided by it, to receive
the complaints filed under
the scheme and process
them.

Further, the

Federal Bank Q3 PAT
up 9% on stable core
income growth

—
Our Bureau
Mumbai

Q3 results

g3 Variation

Federal Bank on Friday re- Pl N (.::3'
ported 9 per cent year-on-
year (y-o-y) rise in its net :‘:;',‘;m 285 11
profit for the quarter that "
ended December at TL041 DS 597 12
crore led by stable growth in
core income and asset qual- NIl 2,653 9
ity. Its net interest income Net NPA
(NII) grew 9 per y-o-y to (in%) 142 -Thes
2,653 crore in Q3FY26,
while other income rose 20 (N'e:rg)mﬁt L9
per cent to<1,100 crore. ‘Source: BSE, Bank

The bank’s pre-provision
operation profit rose 10 per
cent y-o-y to 1,729 crore. in India, Manian said the
Netinterest margin (NIM),a  lender evaluates value ac—
key indicator of creting
rose 7 basis points (bps) on- nme, but did not spec:t‘y dea.l
year and 12 bps quarter-on-  detail
quarter (q-0-q) to 3.18 per
centinQ3. ASSET QUALITY

“In the next quarter, there
will be pressures of the last
repo rate cut (on NIM). We
have seen its impact for a
month in Q3. We have to see
how to mitigate the impact
of that through the next
quarter,” said KVS Manian,
MD & CEO, Federal Bank.

‘CORE BUSINESS

Federal Bank’s advances
grew to 32.55 lakh crore as
on December-end, up 11 per
cent y-o-y. Retail loans
formed 55 per cent of cus-
tomer assets, corporate
loans d for 34 per

Federal Bank’s asset quality
has improved, with fresh
slippages falling to 435
crore in Q3 from I579 crore
last quarter. Accordingly,
provisions fell by 0.1 per cent
q-0-q to 688 crore in Q3.
The bank has seen improved
performance of micro-fin-
ance loans since the last
quarter, with better recovery
rates, its management said.
Overall, the bank’s gross
and net non-performing as-
set ratio (GNPA, NNPA) im-
proved to 1.72 per cent and
0.42 per cent in December,

cent, and commercial loans
formed the rest.

Deposits grew 12 per cent
y-0-y to ¥2.97 lakh crore, out
of which share of low-cost
current account and savings
account (CASA) deposits in-
creased to 32.07 per cent in
Q3 from 30.16 per cent last
fiscal. The lender is targeting
aims to grow its overall loans
and deposits in the “high-
teens” digit, its management

ly, from 1.83 per
cent and 0.48 per cent last

quarter.

Lastly, Federal Bank ex-
pects 50 bps boost to its cap-
ital adequacy ratio if the first
tranche of capital from
private equity firm Black-
stone is delivered in Q4. In
October, Blackstone pro-
posed acquiring nearly 10
per cent in Federal Bank for
approximately 6,200 crore.
The transaction is yet to re-

said. ceive final approval from the

On reports of Federal ing regulator. Federal
Bankbeingintalkstoacquire ~ Bank’s capital adequacy ratio
Deutsche Bank’s retail and  stood at 15.20 per cent as on
asset ‘business ber end.

under the scheme made on-
line will be registered on the

portal (https://
cms.rbi.orgin). Complaints
received through e-mail and
physical form, including
postal and hand-delivered
complaints, shall be ad-
dressed and sent tothe Cent-
ralised Receipt and Pro-

s Government of Kerala

Published Tenders from

tlldcrlD 2026_STY_827638_1 * Stationery Controller *
okxx;pylns Paper A4 size * Closing Date: 31-Jan-
6 ‘ PAC RsY’

1201202 10 140120

Visit

/Jan/2026/PRDAN)

hutps://etenders.kerala.gov.in

for more details.

tender, some of them have | cessing Centre of the
BESS,” he said. Reserve Bank.
MAI[AABAR CEﬂm&ﬂED
aLsnan msnmuummumsmnwmm-mhﬂmd-am Kmh mﬁmﬁum ot e
m 2. Open E- 1.“.:;:1.":. 102IIIRCTBICI1:.IRIMIIIMIIII Room/JAN/28
Visit f Bidsfor: MTC(A)=" 41snm aNW(A)=7usum JU (A1)=231sqm,
— L MB (A)=135.08 sqm, PRYJ (A1)
< raw materials. 1y wagons. <> Sale of 15,000 | | Juc (a) = 106.74 sqm. g: z:m.ms :t Tioo hrs, Last date of
Simiodon: 16,12 038 upto 1500 mre.

MT crushed Mburden at plant of Malabar Cements Limited, Walayar. %* Supply!
of Kiln Preheater First Stage Cydlone Immersion Tuba % Supply of Grease for Girth

time for to realise as oy >
that the products are a lot  insurersare nownot o PRY - PRIy
better in terms of the cost —  abl lai

the cost to the customer is
lower on account of these

es. But, it is most easily
visible in a protection
product. For the rest of the
products, Unit Linked is also
doing quite well. There is
also a significant improve-
ment because you pay lower
charges.

crediton GST on
commissions and

< E-auction for Disposal of Rubber Scrap Materials at MCL Mines, Walayar.

Yes. So, we had basically said
that we will do this on a se-
lective basis. We have insti-
tuted a clawback in place for
the Unit-Linked products
withalarge part of our distri-
bution. And that is in line
vnth what we had done for

For Q3, gr was
hit onaccount of GST

isthe
outlook for VNB margin
this fiscal?

Given the impact of GST,
'VNB growth for Q3FY26 was
3 per cent. Otherwise, the
number would have been 13
per cent. The margin stood
at 24 per cent for the quarter
and 24.4 for 9MFY26. The
GST impact on an annual-
ised basis was 300 basis
points for us,and we had said
that we would tryand bringit
toclose to 200 bps.

‘We have narrowed it down
to 190 bps now, and we are
hoping to bring that down
further in Q4. So, if you were
to take out GST impact, the
margins are actually expand-
ing. We will try and bring the
margin as close to where we
started the year at, but will
still be lower than the start-
ing point, given that this has
been a fairly large change
that happened in the middle
of the year. We will try and
keep the margin in the 24 per
cent range by the end of this

cial year.

Have the company’s
interactions with
distributors on revision
of commission

ductslast year
after the new surrender
value norms came. Some
conversations are ongoing,
butalarge part of the conver-
sations have been concluded.
There is no cut in commis-
sion for the ULIP plans.

If the renewal premia do
not come in, then the com-
mission that was paid up-
front gets clawed back. So,
there is no reduction up-
front. But this allows every-
one to focus on persistency,
s0 that the renewal commis-
sions can be continued in the
second year, third year on-
wards as well.

3. Open EsTender No.:
bid document for

2026/IRCTC/Catg.Refreshment Room/JAN/SVDKI26:

freshment rooms.

(A

Last date of submission; 16.02.2026 upto 15:00hrs.

For detalls visit www.irctc.com and www.tenderwizard.com. Document

downloading and partcipation can only be done on www.tenderwizard.com/IRCTC.

Corrigendum/addendum if any, will be published only on www.irctc.com and
IRCTC.

2026t 11:00hrs,

IRCTC Ltd., 4th Floor, Tower-D, World trade Centre, Nauro}l Nagar, New Delh-110029
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milm;

. ERNAKULAM DAIRY, TRIPUNITHURA- GGZJM

2 ph: 04842781694, Email: ercmpuedengg@milma.com

No. ED/E&M/26,68 /2025-26

Title

Construction of Rest room and
roofing works at Chalakudy unit

2026 KCMMF_826439 _2( 23012026,

For details of pre-qualication’ requirements, purchasing of tender || [iscellaneous
maml. bid semrityu etc., ploa;:q :Isn Tender g:mn I::gwr website Eﬂ;ﬁnﬁa reqair works at 2026_KCMMF_826326_2

(URL: - Elgie patos iling (o po
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SOBHA LIMITED
CIN : L45201KA1995PLCO18475

Regd. Office: 'SOBHA" Sar]apur Marathahalli Outer Ring Road (ORR), D

, Email: i

i, Bellandur Post, Bangals
com, Website: www.sobha.com

560103

UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER ENDED DECEMBER 31, 2025

The Unaudited Standalone and Consolidated Financial Results of Sobha Limited (“the Company’) along with the Limited Review Reports
of the Statutory Auditors of the Company for the Quarter ended December 31, 2025 have been reviewed by the Audit Committee and
approved by Board of Directors of the Company at their Mesting held on January 16, 2026, in terms of Regulation 33 of SEBI (Listing
Obiigations and Disclosure Requirements) Regulations, 2015.

Financial

Date : January 17, 2026
Place: Bangalore

with the Limited

y Auditor

of

P
of BSE Limited (BSE) (www.bseindia.com) and National Stock Exchange of India Limited (NSE) (www.nseindia.com) and on the Company’s
website at https://www.sobha.com/investor-relations/. The same can also be accessed by scanning the QR Code provided below:

[OF:30]

Company Secretary & Compliance Officer

On Behalf of the Board of Directors

on the website

For Sobha Limited

sd-
Bijan Kumar Dash
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SOBHA

SOBHA LIMITED

CIN : L45201KA1995PLC018475
Regd. Office: 'SOBHA’ Sarjapur — Marathahalli Outer Ring Road (ORR), Devarabisanahalli, Bellandur Post, Bangalore - 560 103
Ph: +91-80-49320000, Email: investors@sobha.com, Website: www.sobha.com

Obligations and Disclosure Requirements) Regulations, 2015.

Date : January 17, 2026
Place: Bangalore

UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED DECEMBER 31, 2025

The Unaudited Standalone and Consolidated Financial Results of Sobha Limited (“the Company”) along with the Limited Review Reports
of the Statutory Auditors of the Company for the Quarter ended December 31, 2025 have been reviewed by the Audit Committee and
approved by Board of Directors of the Company at their Meeting held on January 16, 2026, in terms of Regulation 33 of SEBI (Listing

The aforementioned Financial Results along with the Limited Review Reports of the Statutory Auditors thereon are available on the website
of BSE Limited (BSE) (www.bseindia.com) and National Stock Exchange of India Limited (NSE) (www.nseindia.com) and on the Company’s
website at https://www.sobha.com/investor-relations/. The same can also be accessed by scanning the QR Code provided below:

For Sobha Limited

On Behalf of the Board of Directors

Sd/-

Bijan Kumar Dash

Company Secretary & Compliance Officer
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