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Markets: Beating Volatility £l

EZ Steel Co Profits may
uaminveiouss  DIP Despite Volumes

as Prices Stay Weak

Blended realisations expected to fall amid arise

MD & CEO of HDFCErgo

MUBBAL AN Tyagi Friday resigned a5
Managing Director and CED of HOFC
Erga General Insurance to pursue
entrepreneurial intenests. The company'
saithat Tyagi valll remainintil mid
Aptil to support 3 smooth transition. The:
baare s beguna SUTRSSI0n pOCess
ensurecantinuity. Tyagi joined the
company in 2008, He tookchange a5 the
WD LCED in July 2024,

M Angel, 360 One Drive
Rally in Wealth Stocks

MUMBAIAnge| One and 350 0ne WaM
led arallyinbrokerage and wealth
maragement stocks on Fricay after
their December quarter eamings beat
expectations. Angel One jumped B.5%
after ts consolidated net prof it rose
IE.TRI0TDEE T crove from the Sepbern-
ber quarier. Operating revenue nose ta
TLAL Arone, up 11 1% seouentially,
Shares of 3500ne WAM gained 3 9%
amter e wialihmanage's Consoidateg
netprofit stood at €327 3crare for the
Decemiber quarter, Lip 3.7% sequential-
ty. Resemue from opevations rase 7%
1o, 1815 crone verus e July-Sep-
tember period. The Mifty Cap®al Mar-
kets index ended 1 3% higher onFriday.

M Amagi Media Labs
PO Gets Over 30x Bids
MUMBAI The £L 780-crore nitlal
publs affering 090} of Amagi Media
Labys was subscribed 30 22 timeson
Friday-the final day of the orfer, The
qualified institutional buyer portion
wassubscribed 33,77 times, whilg
the non-institutional investor portion
ard redail investor portions were
substribed 37.36 times and 9.31
tirees, respectively. — Our Bure sy

ll'l IFIDIJI costs, whichwill
Nikita Periwal

Mumbai: Steel producers are st
105 sequential fall in profits in
the December quarter—d
growth involumes in the seasanal-
1y strong period—welghed down
by the continued weakness in pri-
eesof thealloy

The Septembet guarter s typical
1y thie wesikest [or steel prodicess
because of the impact of monscan
rains ca both prices and demand,
bt senl prices have corrected fart.
Ter from these levels. Average pric
ces of flat-rodled products fel 4-5%
iin Ohetaber-Deoamber fromm a gliar-
ter agn, while those of long pro-
ducts were 1:3% lower,

Analystsestimate the blended re
alisations for steel companies fo
Al by £1,500 - #3, 600 per tanne s
compared to the September quar-
ter This. along withan increase in
the ot of cokingeonl isekpect
10 weigh on the profitability of
companies.

As a result, the ear-
nings hefore interest,

weigh on bottom lines

DUTLOOK
Bath prices and sarnings, thotigh,
Tikely o have battomed aut, <.
danalysts, They anticipatea reco-
very from the current levels given
that bath strong seasonality and
this ssafetaard duty will play out in
the March quarter
“The extension of safemunrd du
ty and subsequent stee] price hi
ks should ond the downgrade oy
«cle of stes] producers,” Kotak In-
stitutional Bquitos suid.
The government announcsd a
12% sl gusrd duty late in Decem.
ber, after which prices
have already Tisen by
“Traditionally,

tax, depreciation and

Earnings [
amortisation made by PrEV ew
campanies on each tomn-

ncol steel sold will fall by £L000

per tonne. “We meckon
Q}l—"t’&b Ehitda for all steel comgpa
niesshall fall10-21% Qo duetolo-
war steel prices,” Nuvama Institu-
tional Equities sald in & pre-ear-
nings note,

Net profit for the December quar-
ter, e anywi e, ks seen 10 - 40% lo-
wer ssquentially with state-ow-
nedl Steel Autharity of Endia likely
totake the sharpest hit,

FCICT Securities said.

Steel, Tata Steel, Steel
Authoriyaf Indisand
dindal Steel have risen
313% inamonth

RAIL WHEEL FACTORY

TENDER NOTICE

On barat of e Prasden o Fdi
Princi| Chis Mussrias farages e
ceoweni Tonders fom  bdsreaied
Venders lor susgiy f e Raloming tera
= Pe dan Rawas sl -
wewksgsgovie.  The  Tender
decuraris wnd the Comigerds io the
Tandsns, # ary, wh be wakibe on the
Pertal oy

Tender  No:  FUIGIEE  Shert
Duacriptioe: Pressurs Tack Covr s par
HWE Drawing Oty 3 Mot Dus Dste
OV
Terdar Ma  PISISIRA.  Bheet
Description: fring Cariridge (Rashing)
22 per RWF DRG, Diy.: 22 e, (1) Boring
Cartrigye (Firisang) ss pee FONF DRE,
iy 16 S, Dus Datw: 117020
Tondar Mo GUREE, Shert
Dasariptice: Glare far Pouring bt s
par WGP Bpeciiceton, Oty: 1181 L

PIZSISATE  Short
Sed Boom MO
[Square 43 as per AWY Speciicaion
[(Deveioomanisl Tendar), Gty 200 W,
Cue Dot ez s,
PRRNCAL CHI WA ERALS MANAGER

SOUTH EAST CENTRAL RAIL
E-TENDER NOTICE FOR
VARIOUS STATION FACILITIES:
RELATED WORKS
Tender No.: ELGE-OT-25-26-27

Bid Security;

&1 Mumbai Port Authority
PUBLIC NOTICE
Nolica s HONB! pvan to all concamsd PIM! regarding

debris

dum wtc. on

Fort hmritn roaca/eatatas. A rucks and dumpars piying on
Mumbai Port Authorty's caTyng

@iz, must possoss a valid p-mkulan Issuad Iw tha crml

G4 is seasonally stromg
for volume push, and
thus, we expect most
stoel companies to foresee very
sharp reversal in margins in @4,

Over the Jost month, the Nifty
Maotal index hiss risen nearly 1%
a5 comypared to a near 1% decline
In the benchmark Nifty 50, reflec-
ting this optimbsm, Shares of JSW

Eye Care Chain ASG Hospital
Hires Lead Bankers for IPO

Reghu Balal N\sluul

Mumbal: ASG Hosplial, one of
India's largest eye care chains,
has appointed Morgan Stanlew,
Axls Ca . HSBC, Motilal Os-
wal and Nomura as lead bankers
For §ts proposed initial pablic of-
Fering (1PO), according to people
Familiar with the matter,

The campany, which is majority-
wned by private eau ey funds Ge
neral Atlantic and Kedaara Capi-
tl, 15 planning  to  ralse
£3,000-4,000 crore In 32637 thro-
ughamixaf primary and seconda
Fy stake sale.

ET was the first to report the deve
Topiisent an Friday after noan.
Gueries sent to ASG Hospital did

-
w ool ASG Hoapital is
hp'lu]'lr; {-i\-m-n‘l Atlantic, Kedasara
Capital and Foundation ||Cl|l| ings,
with the first two herving joi
wersted aboat 71500 cro
weguireacontrolling stake. Prom
turs hold about 30% stake in the

IBILE_J Ganeral Atlantle and Ka-
daara Caplial infused #8217 crove in
ihree ranches by subscribing to
fresh compulsory convertible prefo-
rence shares, while existing shane-
halders provided additional caplial
In 202425, accerding toa CARE Ra-
tings repoet. Diring Uil rond, Ge-
neral Atlantic and Kedaara Capltal
alsoaoquired [nvestoorp stk
through a secondary fransaction.

Founded in 2007 by D Arun
Singhvi and Dr Shilpl Gang, ASG
Hosplial operates a network of 180
clinles across 80 cities in 24 states.

The company’s consolidated o
tal operating income Increased
d1% yearonyer o T, 14 crove in
W80, driven by inorganic ex-
pansion, higher patiest volime
and improved inpatient ratio

The chain, which 1s eyeing reve-
s of €L crare i 2025-246, has
lired 2 000 crave capital expen-
diture for expansion, pecphe
intheknow.

ASG Hospitals assetlight mo
del, with most eentres operating

on loased premises, helps koep ca-
pital expenditure incheek.

The company beneflts from its
peographically diversified reve
nue profile as it earned 56% of its
revenue in 2024-25 from five states
—Tamll Nadu, Rajasthan, Karna-
taka, West Bengal and Bilar. With
the addition af fnew centies i dif-
ferentcities and states, revenue di-

?3!\"4!\'('.’{

din by acquiring the aperations of
debit-laden Vasan Eye Care through
aTs0-crove National Company Law
Tribunal approved resolution.
The [PD plans comse against the
backdrop of strong public market
appetite for the sector. highlighted
by Temasek- and TPG-lacked Dr
Aparwal's Health Care Limied,
which ralssd £1,027 crore through
it Fanuary 20235 [P0 and current-
Iy commands a market capitali
tion af about €15, 8 erare,
India’s eve care industry was va-

Tuned at ¥40,000 crore in 20204-25,
PLANNED Iy togrowat
PROPOSED PUBLIC ISSUE aoompound anaual growih rate of

versification is expected to impro
we in the neactomedium berm,
the repart id.

In 224-25, ASG Hospital earnesd
revenue of €425 crore from surge-
vhes and hospital serviess, the ra-
Jority of which came from cata-
ract, followed by reting, Lasik,
eornes, glaucomaand squin.

In 228, the eye care chain string:
thened its presenae in southern In-

1214% in [he medism-bo-lorg: berm.

According o the International
Association for prevention of
Blindness, India has the highest
numberof visually impaired peo:
ple in the world,

Chaning demographie profile
creasing (nsuranee penet
nd hig
herdemand far cosm urgeri
ef are expocted to aecelerate de
mnnd for eyeears servioes,

(ST

Runwal Developers, 6 Others Get Sebi Nod for IPOs

‘OurBureaw

Mumbai: Seven  companies-
—Sillverton Industries, Suprest
Chemieals, CJ Darcl Logistics,
Gaudium IVF and Women He-
alth, Runwal Develapers, Lalba-
baEngineering and Augmont En-
terprises—have received appro-
val from the Securltbes and Ex-
change Board of India (Sebl)

proceed with their initial public
afferings(IP0s).

The regulator snid it has issued its
final “phservations” to the smen
companies. Receipt af Sehi's obser-
vatkons allows companics to move
sibnd with thekr [PO process.

Sillverton Industries’ lssue
oomprises o fresh issue of 300
crore and an offer for sale (OFS)
of 3.22crore shares.

Supreet Chemlcals plans toraise

capital through a fresh issue of
CTare.

.J Darel Logistics’ public issue

willincludeafreshissue of 2 6cro-

shares and an OFS
of % lakh shares,

Gaudium IVF and

Women Health will

raise funds through o

fresh issueof 11crore shares and

an OFSof 84.91akhshares

Runwal Developers' 22,000 crore
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IPD comprises a fresh issue of
1,700 crore and an OF8 compo-
mentof MM crore.

Lalbaba Engineering's IPO con-
zists of a fresh issue of P60 crore
andan OFS of #3770 crare.

Augmont Enterprises will rakse
capital through a fresh issue to-
talling 2520 erore and an OFS of
TIBD erore.

Meanwhile. Deon Energy has
withdrawn is offer documents

Tender No.; FL-G-E-0T-75-26-28
Dot 30.01 M5
[Work: Provision of facilties for differ-

[ Tender Valus: # 1,185,200/
Bid Secunty: T 209,300
Submissian of the sbove Tenders:
From 96.01.2026 to 30.01.2026 vp 1o
15,40 Hrs. Opeming of both above
Tanders: O 30.01 3025
For Rathar delsls pleass contas
affice of the S¢ DEE (RS&0)H Magpur
of  the  roludownioad  tendes
decumeni which s aysiabie o ou
i waraire govin

S s, Rt Bt (RS
Myse2a S ECRal

Tendor Motice e:_o-Tondsralasinr,
Date: 14.01. 5828 Far and an behall o
Fresiamt ol I, the Ciwesiral Festway
S S ———
Kharagour-TZ UM insiies e-banders far
e fokning works befers 15.00 hes. on
he date Fertened sgarel tars asd wi
o Op#ad 31 1530 hra, 31N0 -1 Tanda:|
o E-HGPW-DEN-01-J006, Dessriptien
1 Wk UPEIBdon of MATSEIBTre

wguitaney, frmiindvidusl
hall vigit the link hitps:iwww.kppp.karnataka gov.in for
necessary details ke General Conditions, Eligibaty Criteria,

o)
e ALigrreriation ul casacly of CTRE
et g up- gragation of ssocaled

er
waigoins ai Wogon repsr shon. harmgpar
workshop wnsr ihe jersdiciion of
ADENWEPharagou. Tender Vakss: ©
4.94,17,216.93. Esrmest Woney: ¢
167,103, Camglation Parboet af taa wors:
12 marms. Tenser Document Cast: £0
ifor 81K 1 4 B Date of Opaning:
1282 3026 {for §1 Mo, 1 & 2). Bidding
wEart date- From 28 01 2026 and up 5
1600 RS on 1202 2026 far 5| No 1 8
21 iteratbed toaderars raay vial wiksite
Araps.gov.in for full Ssis
dmacriptinsispesficatian of ihe terdars
ansl sbevi eir bids aeiine. b ne case
e e fir 1ass warks Wl e
secapied. BB Prospeciivs Bictiers may
rmguiarty vink we iraps.gev.in i
|pamscipats in s tencors. _ (PR-10s8)

Clnsraecn from the Exising 4504 DCOC Dhde

!D.JGEE.B‘MTI:“E‘ Pﬁlﬂ ¥ 10 29,000/
Al A 1
st Mior Sl H. CopAcia ,Eﬂ“‘.m“.m,.
(224 . Lin  Availanisty of Tender Dﬂl-ui‘l
Tnmﬂbﬁﬁgw d'l:ﬂ'“"l"‘:-.m.-ﬁ“: Date l'l'hl.lz'l
Cpecing e-iensers duy compied
rukpocle with tha fiqussle dosusrmile, ip ks 15.00 hi en 11.02 2028
Tnumrnmmunmurmﬁlémmmmm-u

mlmmmmmmmmm a) Tho
need o
il ragstes with FEPS e [ T e ]

Bafor gusmilig thar simcironicaly, Pey shoud reler 1o the Tm-
Satmi ragarding inrme and condbons. sigiilly

ot ket 15 s in

crioria e &) T

) Rt onbered bt Fnarci e Poge and uly 5o (iily Shall oty
e conwternd. 8] Dosurmnts bsng atlached shoukd be sigied by eedarer on
1 ey,

ANBELY

Standards [Ind AS”) prescribed under Section 133 of the Companies Act, 2013 n

accounting nrlnchLes generally accepted in India.

of d Standal Fii lal Results for the quarter and nine months ended December 31, 2025
All figures are in Rupees in millions unless stated otherwisa
Shstaned o s
hmu tﬂ:‘e ﬂzmdmnm“ 1:3' mmm 347001 :':-' Particulars l:l"f'-li'llhlﬂl lﬁ) wﬂ
" nn:rs;n g el R # Mﬁ“ igfzgﬂb;r 31, 2024 31 2025 3, 2024 31 m.’-
M:-M E-Tendar % i =
Tander E: e TaE118 1 | Revenue from Operations 1,239.93 1.018.57 w164 318450 2,627.04 37511
un.mnmnuugm.u:u,amm_u.nmnmwam 2 [ Nt Profiti{Loss) for the periodiyear
s A o ntrng (before Lax, Exceptional ang/ or Extracrdinary items) i 332 2021 225045 i bl
1GM0mm’ 1100 Non 1100 Nea, 3 | Net Profit/[Loss) for the period/year before tax
CMemm' 530 Mo 350 s, (after Exceptional and/or Extraordinary items) anaille A #EAB Al ARG wEZa
3C M’ - 00 Has. 7 o
1. Lassdsin e for dsmrisasng clftarcer. 18,00 026 upo 11-00AM 4 | Met Profit/(Loss) for the periodfyear after tax 881 2852 a7 184537 {18.08) 34235
2 Lawtdate & b for submitien of i . 1800 026 upie 11-D0AM 5 | Total Comgrehensive Income for the perioddyear
3 Dt & §ive far npanisg of fenser - 20,02 2026 @ 1:00AM [Comprising Prafit/ (Loss) for the period/year (after 16139 194 102.25 1,6840.10 (16.09) 4460
Dikated N epeciil = vn;:wi S tax) and Other Comprehensive Income (after tax)]
penet rvpcisen & | Paid up Equity Share Capital 133958 3,339.58 1,759.85 3,319.58 1,759.85 276487
DT TN 3SISE 3TV B3, CHT3 K, FITCL, Falki 7 | Other equity (excluding Revaluation Reserve) - - - - = 60,662.88
8 | Earnings. Per Share (Face Value of Rs. 10 each)
THE HUTTI GOLD MINES (Tor continuing and discontinued operations) - 232 124 0.24 513 (0.03) 14
COMPANY LIMITED 1. Basic: | w2 124 0.2 ERE] {0.03) 141
{4 Government of Kamataka Undertsking) 2. Diluted:
it - 84 115, Raichur DisL, Kamatoka Serie.
Motes:
whlai: websity:
a} Theabove is an extract of the unaudited standalene financial results for the quarter and nine months ended December 31, 2025 which have been
THOZHRN28 N “m'msmmm”'-mmk-ﬁn-;c‘m'z reviewed by the Audit Committee and approved by the Board of Directors at its meatin heln on lanuary 16, 2026, suh]em.»d to review
< 11.01. 2028 statutory awditors and filed with the Stock Exchanges under Regulation 33 of SEBI Dhdigations and Disclosure Reguirements)
g | Regulatrl{lns 2015, as amended. The full format of the aforesaid fﬁ'lanclal results are avalla e on the wehsites of the BSE Limited (URL
. weww. bseindia. :um} theNational Stock Exchange of India Limited (URL: www.nseindia.com} and the Company (URL:
.EXPR.E.BEKJH OF INTEREST (EOI] for C heleela.com).
Comprehensive Security Audit of HOML Facilities b} These stancalone financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting

with the relevant rules issued thersunder and the other

a)

efc., The interested agencies need to register with KPP Parlal 1t of ited C i Financial Results for the quarter and nine months ended December 31, 2025
Gok, for parcipating EOI. All figures are in Aupees in millions unless stated otherwise
SCHEDULE OF EVENTS ; Pre-bid meeting |Zoom) - 22.01.2026 - 4
at 10,060 AML Last date for recaipt of Bid - 14.02.2026 at 4,00 PM Qmﬁ:ﬂfd (L‘ﬁ".'u“ a&w
Date & Time for Opaning of E0| Bid : 16.02.2026 at 10,00 AM. ::b Particulars
Sdi- Vc. Dy. General Manager (Materiais) December | September December | December | December  March
LEADING GOLD PRODUCER IN INDIA 31,2025 | 30,2025 31, 2024 3,2025 | 31,2024 31,2025
1 | Revenue from Operations 4,574.31 3,106.49 3,704.60 1042870 8758.53 13,00573
T T YT Y7 | | - | e Prof o) for e perodyes: befors .
CENTRAL RAILWAY Exceptional amz,.m_ Extraordinaty items) | 1,799.28 53249 | 084 2,BB8 58 (325.48) | 102072
E-TENDER NOTICE HO. 3 | Net Profit/(Loss) for the period/fyear before tax 173528 93349 084 "
T35, ! 82458 5 44 102072
BEL-ALC-TENDER-11-2025, DATED 1570112026 {after Exceptional and/ or Extracrdinary items) (2548)
e o i e 4 | Net Profit/(Loss) for the periad/year after tax 1476.85 7a122 S6AD6 | 231309 | (691.59) 7658
-wuwm.mmmmmmmhw-um Namn of Work: T -
DM 5 | Tatal Comprehensive Income for the perlod/year
B T compnsm Profit/ (Loss) far the p-enpod{ 1.545.86 743.05 56660 237936 (650.94) 49268
B Raikay Bu i Eection urger EINV OSM Dwision, afte 3 Other Comprenensive income Eaﬂertan}q
TL 54 o 55 (Ok Crainage. 33130Propasad Craimage: 32977)
B} Work of Mantaning Safe Eleciical Clearance Fum the Exsting 2200 6 | Paid up Euun)' Share Capital 3,339.58 133558 1,759.85 3,339.58 1,759.85 2,764.87
Oruln Ciomstaicna & Druls Amainer Linos Whis Exsouson of iork of
megn B Raitway Beoween Borebe- Nordara Setion urdar EHY 7 | Other equity (2rcluding Revaluation Reserve and
Division. Dhwda. {0k Chainage: 23150/Propossd :uw mm !%u- including non-controlling interasts) 2 g 3 = = 3328500
Baﬁlr- & 135V uhu- Wkninch lu-'l\;:' Ewﬁgﬂ%: ] Earnlng[s Per Shar\eaiFace ‘-'alueegf Rs. 'IE{Icar.‘h]
Prepossd g Bletwassn Baryibis - Nasdies Seetion 1
e s e i {for continuing and discentinued operations) 454 235 0.8 719 (3.02) 197
Chainage 2437}, (D) Work of iy Safe Encniol Cleamnoe fom the ; . 454 235 061 EaL (3.02) 197
Eusting 112 Diwle nenmnummusmmwmummac‘ 2. Diluted:
Feailay Bartwissr: Borvirir Nandana Suction undsr EHY OBA
TL. No. 41 15 (Cld Charage: 7233 wﬂChanquﬂE‘-‘] ) oo i Motes:

The above i an extract of the unaudited consolidated Minancial resulls for the quarter and nine months ended Decernber 31, 2025 which have

been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on January 16, 2026, subjected to review

statutory auditors and filed with l'»e Slnf.k E*tﬂaﬂdﬂs under Regulation 33 of SEBI {Listin
e

Regulations 2015, as amended. Th
W bseindfa mm} the National S‘tnck E:cnange of India Limited (URL: www.nselndia.com) and the cnmpany {URL waww theleela.com).

.}

Il format of the aforesaid f%anm

| results are availabl

Oblnqauons and Disclesure Requirernents
the websites of

the BSE Limited (URL:

These consolidated financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting

Standards ("Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other
accounting principles generally accepted in india.

Place: Mumbal
Date: January 16, 2026

For and an beha
Leela Fal

if of the Board of Directors of
Hotels & Resorts Limited

(fermerdy known as ‘Schloss Bangalore Limited’)
{farmerly known as "Schloss Bangalore Private Limited)

The Financial Resuits along with Limited Review
Riegeai s bisen posted on the Company's
wekzite at wwm.the lee la.com and can be

accassed by scanning the QR cod

Anuraag Bhatnagar
Whaole Time Director
DIN; OT9ET035
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HC Rejects Natasha Oberoi’s Plea to Stay Board Resolution

Resalution granted Tejaswi Dixit authority to deal with Iegal matters related ID estate of the late PRS Oberai

thr.mlhnrll‘ym hor hmlhe‘rlmd

Indy Bhan

New Delll:
urt has dis

daughter,

The Delhl High Co-
e 8 plea of Obe-
ruiHotels managing divector Ma
tasha Dberol, secking t stay &
board resolution that granted
Tejaswi Dixit theautharity tode-
al with legal matters related o
theestate of PRS Oberui, the late
patriarchof the Oberol Group.

COMPPARY SecTetary at
cedated Hotels, which 1a
e Oberoi Group, FRS
Natasha,
wanted various lssues including
representation by Dixlt to be de-
cidod throagh arbitration. She
claimed that Dixit, "» stranger”,
had been unlawfully delegated

respansibilita

rating officer Rajaraman
M, froms ctng upon o

Iuriom,
Jusk:

aciitlve chaliman -\IJ'\.LlI smu_u
Oberol to “orchestrate undue ga

passing the board of directors
and 1h|hmrmg \hml fiduciary

Shie hued sought astay an Obesi
Hotels' board resclulion passed
on June 6, 30 and also direc
tioms to restrain Vikeamjit and
Arjun,as well asgroupehief opa-

effect to their consent o the peso-

Purushaindra Fumar
Kauray rejected her stand, hol-

arbitratbon agreement.

velied upon by

ding that she wos notparty lothe

The judge said Oberal Hatels
artickes of Association {(AnAs),
Hatasha o invoke
arbitration, did not constitiate &
walld srbloration agresment in
Law and could not form the basks
for granting any interim relicd,
Whilsexamining Clauss 304 of

e

TIETETE S

SUNJAY KAPUR PROPERTY CASE
Priya Wants Divorce Papers,
SC Seeks Karisma’s Response

Indv Enan

New Delhl: In the mew LWist Lo
thiomgnig disputea raiaed by
actor Karisma Kapoor's
ron seeking a share in {he

e Court on Friday ashed the
nctor to fils her ohjections to
Priva Kapur's plea seeking de
tails of her diverce procee-

ss with Labe bisinessman
in 2016,

Sunjay's third wite Priva has
scuﬂhwmﬂm copiesaf plea
dings, documents and arders
of thedivoroe proceed ingss bet-
ween Ravisma and Sunjay so
as by aseertain the finar
and child custoiy arran
i 3 former

The late chairman of Soma
Comsiar was married to Priya
E e time ol his death an Ju.
sLyear and had som Aza.
L1 e Sumnjay after
n heart sttack in the UK ox the
ngeof 53

Priya senior counsel Manin-
der Singh said clarity on the
divorce settlement Was heces-

Karisma and Sunjay Kapur

sary bo assess whether ssues
now being rakoad by Karksma's
twochildren in the Delhi High
Court were already nddressed
and resalved during Sunjy’s
lifetime

Tna clased chamber hearing,

¥
anked the artor file her
Hjections in the mainiainahi-

Tigyaf the former's plea w
LA Wik

Terming Privas plen s “fri-
wolous” and an attempt to sc
cess personal nnd confiden
information.

risma’s coun-
iya's phea was not
m.u.ulaau.ml.e a5 the consent

and the diverce decres
Ay filed by Pri
ragainst Kar
i oa's Uil chihilnen ki
theDelll High Court.

In her application, Priya as-
serted thai she was the begally
wedded wife and adireet 1
of the decesased indus
allst. The application stated
that the request was bona fide
and directly connected o the
determination of sucoession
and inheritance Msies

Empluas is g thatno prejudi-
o2 worild be cased to Karisma
Kaopoor, the application main
tains that disclosure of the re-
conis was necessary in the in-
terest af justice.

While zpeking a share in the.

or s R LKA crars:
& children
g laan, 15,
thrangh fheik mather have ur:
ged the FIC to deckare (f
Class Tl
partitian af their
estate, demanding a onefith
share each. Besides, they wont
the court to oppoint o local
commission toeffect the parti-
tion of the assets, The EC has
reserved oders In December,

Al, SIA Expand

Commercial

Partnership

Qur Bureaw

New Delhi: Tala Group-owned
Adr Indis and Singapere Alrlines
(5LA)are sigming 4 joint business
ngrecment to ephance canneeti
wity and service offerings on
Dights betwesn India and Sioga-
pare.

The pact eould inchwde axpan
ding both corriers’ corporate tra
WEEFOEFAINNES, A Soureeof high-
wheld revenue for aithines Theag-
eament is subject 1o regulatory
ndl the signingof defi-
ments, aceording o

Mumbai: TndiGo has pro
cesaed pefunds 1o all pas-
semgers affected by Might
rellaliome hetwesmn T

15 aui

rd\lnd* for Endito flight
canceliations during the pe
riod of Decembes 3rd to De-
cerber 5 hanve beenfully pro-
casand and cheared to the orl
ginol souree of payment.”
DGCAsAId ina statement,
As an additional measure
0 suppar afecied passeng.
ars, theair ine hasaended
a “gesture of care under

i AT

All Passengers Hit by Disruptions
Refunded, IndiGo Informs DGCA

which wo Lrave] wurhers
of €500 ench are heing pro
vided wilh & validiny of 12
morths”

Pacsengers are antitled o
comipenssation =5 par NGCA

rilles that pelste 10 “faeilit
P es” thiat are to be
Eﬂ' provided to pas
S =cnpers by nicl
nes due to “deni

Decoamber 9. aviatkon
minister K Rnmmaohan
du tald Parfiament that “Irr
Ao was oxdeved fnissere
funds prempily and moes
than €730 crom has slreaily
BT ——

e articles, which pravided that
disputes shall. In the fest instan-
o, b rederved to the joint
vationof thecompany's au
and lawyers, the cowrt sail the
Az were fol s lged by Natas-
ha, “letalona the oth '

Arcording to Nat:

Ard's resalution hiad Ralnwiully
bypesed the AnA

Asal Oberod Ha-

Steel Co Profits may Dip Despite
Volumes as Prices Stay Weak

Mikita Periwal

Mumbu.l Stesl producers are sel
sequential fall in profits in
|I December guarter weighed
down by the continted wesknoss
nprieesal the alloy

The September quarter istypical-
Iy the weakest far stesl produsers
Bsezuse of the inipaet af monsoan
riting on both prices amd |.\.‘III| ],
but slegl prices have il
further from these levels ,\\-cr-u.'t
prices of flatralled products fell
Jetober-December from a
warter apo, while those of loig
prodiets were 1-2% lower,
Analvsts estimate the blended re-
toms for stee] companies to

tels amd delegated the kegal maok
ters ba Dixit, whio had no connec-
tion with the company, therehy
compromising s governance,
legal autonomy and statutory
compliance. "“Tha smnibus aur
Isarity granted to THE sans any
ehocks and balances has heen de-
signed toenahle himtoy
at powees with no responsibili-
Iy shesubimitted.

var, Anastasia Oberod,
r‘Et.‘-Gbel'm & daughter by Miria-
e Jaghe, meved HC, allegingthat
stephrother Vikramajit, stepsis-
ter Matasha and cousin Arjun
weie altempling 1o obateict (he
executlonof ber father's will
At the centre of the dispute we
twnwills said to b Been draem
s by PHS Oberod.

foll hy TLA0-3 00 por tonno s
compared to the Sepiember quar
se. This,along with.an i

thie cost al’ calin
to wwigh oo tha pmruh. ity of
COmpEnis.

A a result, sarhing hofore lntor
s, L%, depreciation and amor-
zaticn made by companies on each
fomne of sleel seld will Gl hy
10002400 per tanne, “W reckon
QAFY26 Ebitda for all steel compa
nies ahall fall 1021 % Qod) due ol
wer stoal prices,” Kuvama Inztitu
tional Equities said in a preear
nings nate,

Net pirotil for Lhe December giiar-
nor, meanwhile, is seen 10-40% Jo-
wersequentially with Steel Autho
rity likely totaloe the sharpost hit.

—
%

Al Outpacing Laws; Govts Need
Adaptive Rules: WEF's Cathy Li

Himanshi Lohehab

Mumbal: Artifickal intelligence i ad
vancing faster tan governments can
mg\llncn i, A autoTomons agenis can
now plan, actand interact with critical
syslems, raising new risks that tadi-
tlonal policy Erameworks were never
desigmed to manage, sakl Cathy LL he-
od, Centre for Al Excellence
and member of the ex
ecutive enmmities,
World Economic Fo-
rum {(WEF).
Acearding loa WEF
sludy on Responsil
le AL only around
| \| organisa-
have apera-
I|c|n.|l|‘¢'('l e
sponsible AT
el 1ol
Hamm' thaty
ing
h ugp
with fxed rules, pevernments esd
adaptive regulation that evolves
alongside the technoleys Lisald i sn
emod] interaction with BT,
While wluntary
technalogy compa
iegil o Lhru . 'Tmal
il "™ sl

Do eeribedleleed Urough o niloring, au
ditabiliy and acceumisbiiig ratber
than left topledges.

Fridenoe of Al's real-world i
alvedy visible hoyend pilat projoc
Through its MINDS (masmningful, in-
teligent, novel, deplovable soluthing
programme, the WEF hos tracked Al
systems that are embedded in core ope-
rations acruss bospitals, energy net-
weurhis, logistics, financisl servicesand
tactories. For instance, in healtheare,
Al 15 used in clinical decision support
indoperational workflows. Inlogisties

pact is

THE LEELA

FALACES MOTELS RESOATS

{formerly known as “Schioss Bangalore Limitad)
(farmerly known as Schlsss Bangalore Private Limited)

iors, Al s alroady

The largest sconoeic gains smerge
when Albecomes partofl how spstems
M"all Tum, rather than remaining
= 0 innovation ke, Li explai-

ned.
Securkty rishs ave also becomlng sy-

stemic as Al ombeds itself intocritieal
infrastructare. “Al is now embedded in

. CATHY LI

Head, Centre for Al Eutellende
The next phase of competi-
tian will not be won by the

eneeyy prids, faetories, supply chaing
and financial s ystems. As data centres
seabe, global electriclty de from

datneentres, driven in part by Al work:
Lands, could grow from around 420tera:
watt howrs today fo more than 1200 =
Pawalt ‘uuun by ”I13a TJulmnkrsA.[

A8 AEIPAeZICenMaIN e TIrCRAMONE T
thans. WEF research shaws that move

imvestmntgrawing ul.lb-unlof“;unlm
allyg AT applications and services are

d to resch 315 trillion o year by
D). Howrver  investment  remains
highly concentrated, with the US and
China aceouinting for roughly 85% of
obal Al spending. making full-staek
Al soverelEnty wnrealksic for most s
nomies

LEELA PALACES HOTELS & RESORTS LIMITED

Registerad Office: The Leala Falace, Diplomatic Enclave, Africa Avenue, Metaji Nagar, Mew Delhi, India - 170023
Tel. Mo 497 (17) 39331234 | Email 1D: cs@theleela.com | CIN: L5S209DL2019PLCIAT492 | Website: www.theleela.com

Air 'Inr]la

The pact pa-
wed e way for
bath  carrlers
to forge a part
nership on the
princigle  af
airerafl  meut-
rality wherein
reveOURs  oF
prafits are sha.
Fil i 1 i
termingd L
sisonselect ro-
utes,  deeou-

pled from the
apecificairline
fising a

[As-

ning toexplore
oppartunitics
to broaden the
soope of Uheir
cooperation in
seloct markets,
beyomd Singa-
pareand India,
subject o pe

Gull carriers
on North Ame-
rica and Anst-
Falia routes

“Adr India re:
mains  com
mitted o ex

gl

print, hath by
adding  mew
alrcraft to our
own fleet and
by forging
SLIONEET Com
mercial - part
nerships, espe-
cially with our
Fellow Star Al
liamce member
carriers,” sabd
Campbell Wil-
som, Air Indi-
a's CEQ and
managing  di
Fector
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reviewed by the Audit Committee and aj
stabutofy auditars and filed with the

wnw.nseindia. cum]
waw thelerla com),

d by the

Board of D

proved By irectors at its maeti

Tock Exchanges under Regulation 33 of SES'IR'SLIVI
Regulations 2015, as amended. The full farmat of the aforesaid financial resulrs are available an the wehsites of the BSE Limited (URL:
theMational Stock Exchange of india Limited {URL: www.nseindia.com) and the Company (UAL:

held an Janua

A of eli dalone Financial Results for the quarter and nine months ended December 31, 2025
All Tigures are in Rupees in millions unless stated otherwise
arters w ear to date Wear
5.l qTunmﬂl! (vllluullm} njw
Mol Farticulars
December b December | March
37, 2025 30, 2025 31, 2024 31, 2025 31,2024 | 31,2025
1 |Revenue from Operations 1.239.93 1.18.57 e 3,1B4.60 2,627.04 3,751.1
2 | Met Frofit/(Loss) for the periodfyear
(befora Tax, Exceptional and/ or Extraordinary items) ARals TR A28 IS e SIES
3 [Net Profit){Loss) far the periadfyear before tax
(after Exceptional andfor Extraordinary items) Ratah bl M8 23508 s ki
4 | Met Profit/(Loss) for the peried/fyear after tax F6A.11 V2B.52 10197 1,845.37 (18.06] 34235
5 [Total Comprehensive Income for the period/year
ftnmuﬁsin% Profitf (Lass) fer the periodiyear (alter 76139 T2941 10225 1,840.10 (16.0%) 364,60
tax) and Qthar Comprehensive Incoma (atter tax)]
& | Paid up Equity Share Capital 3,339.58 3,139.58 l.?SE.‘IlS 313058 1,759 85 276487
7 | Other equity texcluding Revaluation Reserve) - - - | 4066288
B [Earnings Per Share (Face Value of Rs, 10 each)
gfur wantinuing and discontinued operations) - 23z 24 025 573 (0.03) 141
. Basic 232 224 026 573 {0.03) 141
2. Diluted:
Notes:

a) Theaboueis anextract of the unaudited standalone financial results for the quarter and nine months ended December 31, 2025 which have been
16, 2026, subjected to review
Obligations and Disclosure Requiternen

b) These standalone financial results have been DlEﬂarEdlrt acoordance with the recognition and measurement principles of indian Accounting
Standards ("ind AS‘) preseribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other
aceounting principles generally accepted inindia.

Statement of Unaudited Consolldated Financlal Results for the quarter and nine months ended December 31, 2025

All figures are in Rupees in millions unless stated otherwise

statutory auditers and filed w

Place: M
Date: lanuary 16,

]
2026 E

has haes

The Financla | Aesults aleng with Limited Review
n m:-m an s cn A

ls
A6 And can b

vetaite at wyrn helee
aeCessid I}'.l SCafmiNg U QR code.

(Listiny

ar & Year to d. Yaar ai
srl W {un:mm&# &ﬁmmﬂ
Nol FParticulars
December Szgumher o b L March
31, 2025 30, 2025 3, 2024 n, 2025 n, 2024 n, 2025
1 | Revenue fram Operations 4.574.31 3106.49 370460 10,426.70 8,156.53 13,005.73
2 | Mat Profit)) far the perind/year (hefore tax,
E:!Cﬂptiﬂﬂa[le or Extraordinary i terms) 179928 93249 TI0E 2,888.58 [325.08) 102072
fit/{Lass] i i
3 | Net Profit/(Loss) for the period/year befure tax 1735.28 930,49 T084 | 282458 | (2546 | 1007
| (after Exceptional andy or Extraordinary items) 5 |
4 | Wet Profit){Lass) for the period/year after tax 1,478 BS 472 564,06 2313.09 (657.59) 47658
& | Total Comprehensive Income far the periodfyear
CUIT\'DTI'!I Profity [Loss) for the period/year 1,545 B4 74305 566,80 237936 (690.94) 492.68
{after tax) & Other Comprehensive Incame (after tax)]
& | Paid up Fauity Share Capital 333958 | 339958 | 175085 | 33958 | 175985 | 276487
7 | ather equi ty {eucluding Revalwation Reserye and i ) i i i i i e |
incleding non- :nntmlllgn-g interasts) = = g i % :zasm
Earnin g5 . Per Share (Face value of Rs. 10 each) 0 i ) |
{for continuing and discentinued operations) - 454 235 .61 9 (3.02) 157
ic: 5
Z Diluted: 454 235 [ X] T (3.02) 157
Motes:

a) The above is an extract of the unaudited consalidated financial results for the quarter and nine months ended December 37, 2025 which have
been revieveed by the Audit Committee and approved by the Board of Directors at its meeting held on January 16, 2026, subjected to review b

ith the Stock Exchanges under Regulation 33 of SEBI

Regulations 2075, as arnended The full format af the aforesaid financial results are available on the websites of the BSE Limited (URL:

v bseindia.com), the Natianal Stock Exchange of India Limited {URL: www.nseindia.com) and the Company (URL: www.thelzela.com),

Obligations and Disclosure Requirements)

b} These consolidated financial results have been prepared in accordance with the recognition and measurement principles of indian Accounting
Standards "Ind AS] prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the ather
Accounting principles generally acceptedinindia

For and on behalf of the Board of Directors of
Palaces Hotels & Resorts Limited
{farmerly known as ‘Schioss Sangalare LirniLen;
(Tormerly known as "Schloss Bangalore Private Limited

Anuraag Bhatnagar
Whale Time Directar

DIN: 07947035
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