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Bajaj Finserv Limited
CIN : L65923PN2007PLC130075
Registerad Office : Mumbai - Pune Read, Akurdi, Pung 411 035
Corperate Office : Off Pune - Ahmednagar Road, Viman Nagar, Pune - 411 014
Website ; waw.bajajfinserv.in ;  E-maif : investors@bajajfinservin;  Telephone: +91 20 27472851 ;  Fax: +81 20 27407380
Statement of standalone awdited financiat results for the quarter and year ended 31 March 2018
{z tn Crare)
Particulars Quarter ended Year ended
31.03.2018 312217 31.03.2017 31.03.2618 31.03.2017
{Audited) {Unaudited) {Audited) {Audited) {Audited)
1 [Revenue
{a) Revenue from gperations 29.72 31.88 23.88 238.76 153.80
{b) Other income 3.09 3.08 2.99 12.48 1110
Totai revenue 32.81 34,86 26.87 252.24 165.00
2 Expenses
{2) Employee benefits expense 897 .35 5.95 27.31 20,35
{b) Depreciation and amoriisation expense 0.35 0.34 0.37 1.36 144
(¢} Other expenses {See note 2) 9.67 11,80 8.84 56.78 39.19
Total expenses 18.99 18.29 15.43 8545 61.00
3 {Profit before tax (1-2) 13.82 16.67 1,74 166.7% 104.0¢
4 |[Tax expense
Current tax 4.54 5.7% 493 2760 35.23
Deferred tax (1.15) (0.11) (.48 (2.15) (1.25)3
Total tax expense 3.38 5.64 5.3% 2545 3398
5 [Profit after tax {3-4) 10.43 11.03 6.35 141.34 70.02
6 [Paid-up equity share capital (Face value of ¥ 5) 19.57 74.57 T9.57 79.57 79.57
7 [Reserves excluding revaluation reserves 280016 2,586.45
8 |Basic and dilited earnings per share (3) .
before and after extraordinary items (not annualised) 07 0.7 04 89 4.4
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Notes:

1.

Disclosure of standalone assets and liabilities (Balance Sheet) as per Regulation 33 of the SEB! {Listing Obligations and Discicsure

Requirements) Regulations, 2015 for the year ended 31 March 2018 -

¥ In Crore)
Particulars As at As at
31.03.2018 31.03.2017
{Audited) (Audited)
A | Equity and liabilities
1 | Shareholders’ funds
{a) Share capital 79.57 79.57
{b} Reserves and surplus 2,800.16 2,686.45
Sub-total - Shareholders' funds 2,878.73 2,766.02
2 1 Non-current liabilities
(a) Deferred tax liabilities {net) 7.34 9.49
(b) Ciher long-term liabilities 1.87 1.87
(¢) lL.ong-term provisions 8.50 7,654
Sub-total - Non-current liabilities 17.71 19.00
3 | Current liabilities
(a) Trade payables
Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and
small enterprises 2.85 1.54
(b) Other current liabilities 13.61 8.32
(c) Short-term provisions 2015 19.25
Sub-tofal - Current fabilities 36.61 29.11
Total - Equity and liabilities 2,934.05 2,814.13
B | Assets
1 | Non-current assets
(a) Fixed assets
Property, plani and equipmeant 67.40 68.06
Capital work-in-progress 8.19 1.19
75.59 £9.25
(b) Non-current investments 2,735.25 2,489.71
(c) Long-ferm foans and advances 38.07 34.86
{d} Other non-current assets - -
Sub-total - Non-current assets 2,848.91 2,593.82
2 i Current assets
{g)} Current investments 28.61 182.25
{b) Trade receivables 3.96 0.63
{c) Cash and bank balances 12.40 1.55
{d} Short-term loans and advances 0.99 117
{e) Cther current assets 39.18 34.71
Sub-total - Current assets 85.14 220.31
Total - Assets 2,934.05 2,81413
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Notes {contd) :

2. Other expenses includes following -
{Z In Crore)
Particulars Quarter ended Year ended
31.03.2018; 31.12.2017] 31.03.2017] 31.03.2018] 31.03.2017
Operation and maintenance charges of windmill 1.24 2.30 2.18 8.02 8.48
Energy generation expenses 2.89 5.38 249 32.39 17.53
Legal and professional charges 1.03 1.05 0.87 378 2.26

I L

Pune (7 Retgapl
Date: 17 May 2018 \:ﬁ? Chairman

The Company has opted to publish Extracts of the Unaudited/Audited Consolidated Financial Results, pursuant to option
made available as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
These standalone financial results are available on the Company's website viz. www.bajajfinserv.in and on the websites of
BSE (www.bseindia.com) and NSE (www.nseindia.com).

Directors recommend a dividend of T 1.75 per share (35%) subject to approvat of shareholders.
Figures for previous year / period have been regrouped wherever necessary. |
Z 1 crore is equat to T 10 million.

The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year and
the published year to date figures upto the third quarter of the current financial year, which were subjected fo a limited

revie

The above resuits have been reviewed by the Audit Committee and approved by the Board of Directors in the meeting held
on 17 May 2018. - :

By order of the Board of Directors
For Bajaj Finserv Limited

.
. "’QE
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Bajaj Finserv Limited
CIN : L65923PN2007PLE130075
Registered Office : Mumbai - Pune Road, Akurdi, Pune 411 035
Corporate Office : O Pune - Ahmednagar Road, Viman Nagar, Pune - 411 014
Website : www.bajaifinservin ;  E-mit : investors@bajajfinservin; Telephone : 49120 27472851 ; Fax : +91 20 27407380

Statement of consolidated audited financial results for the quarter and year ended 31 March 2018

. {X In Crore),
TParticulars - Quarter ended Year ended
31.03.2018] 31.122017] 31.03.2017] 31.03.2018f 31.03.2017
{Audited)| {Unaudifed) {Audited) (Audited) (Audited)
1 }Revenus- '
() Revenue from operations 3,681.37 3588.51 2,690.08 13,561.64 10,090.49
(b} Premium and other operating income from insurance business ' 5,147.91 4,066.8% 434991 17.037.23 14,416.88
{c) Other income 0.07 0.1 0.17 0.54 0.55
Total revenue 8,829.35 7,665.51 7.040.17 30,599.4% 24.507.72
2 |Expenses '
{a) Employee benefits expense 419.88 39249 280.55 1,491.98 1,000.73
(b Claims incurred pertaining to insurance business 3,537.37 2,821.85 2,797.53 12,144.05 9,576.11
{c} Commission, operating and other expenses pertaining to insurance business 1,160.08 669.74 1,083.25 2,754.25 2,720.96
{d) Finance costs 1,216.38 1,167.84 960.18 455143 3716.28
{e) Loan losses and provisions 28247 251.36 286.49 1,045.19 803.89
ff) Depreciation and amortisation expense 29.65 2_7‘12 2009 10343 72.63
{a) Cther expenses 568.66 57178 431.53 219891 1,582.59
Total expenses 7.214.4% 5,901.98 5,869.62 24,285.24 19,583.19
3 |Profit before tax (1-2) 1,614.86 1,763.53 1,170.55 6,310.17 4,524.53
4 {Tex expense
Current tax 454.93 57364 43674 197883 1,566.01
Peferred tax 46.10 {13.56) {84.91) (8.34) {91.19)
Total tax expense 501.03 560.08 35183 1,970.29 1,474.82
5 |Profit after tax {3-4) 1,113.83 1,203.45 818.72 4,339.88 3,449.71
§  |iess: Minority interest in net income of subsidiaries 42837 454 85 283.82 1,588.44 1,187.79
7 |Met profit for the pericd afier minority interest (5-6) 685.46 748.58 534.90 2,741.44 2,261.92
8 [Paid-up equity share capital (Face value 0t T §) 79.57 79.57 7957 78.57 79.57
9. [Reserves excluding revaluation reserves 20,615.38 16,724 47
10 |Basic and diluted earnings per share (%)
before and after extraordinary items {not annualised) 431 47.0 336 172.3 1421
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Segment-wise revenue, results and capital employed

(% in Crors)
Particulars Quarter ended Year ended
31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017
{Audited) {Unaudited) {Audited) {Audited) {Audited)
1 }Segment revenue
{nsurance
Gross written premium
Life insurance 2,.870.00 1,739.21 2,247.83 757837 6,183.32
General insurance 2,764.08 1,892.39 2,259.51 8,486.54 7.687.06
5,434.08 3,631.80 4,507.34 17,064.91 13.870.38
Less: Reinsurance ceded 82478 403.89 734.59 2,815.08 2,447 40
Reserve for unexpired risk 305.47 17.49 238.43 673.97 363.83
£,303.83 321022 3,534.32 1367568 11,059.15
Investment and other income{excluding accretions to unit linked
holders) 879.45 861.98 833.82 353539 3,403.67
Insurance total 5,183.28 407220 4.368.14 17.111.27 14,462.82
{nvestments and others 29.05 28.32 25.93 22838 147.24
Retail finanging 3,648.89 3,579.33 2,669.98 13,465.91 §,992.19
Windmill 16.70 17.64 1202 74.95 70.32
8.877.92 7,697.49 7.076.07 30,878.52 2467257
Less : Inter-segment revenue 48.57 31.98 35.90 278.11 164.85
Total 8,829.35 7,665.51 7,040.17 30,599.41 24,507.72
2 |Segment profit before tax
insurance
Life insurance 198.63 184.04 210.92 792,82 913.65
General insurance 251.83 391.46 248.22 1,346 1,105.96
Insurance total 450.46 575.50 45614 2,138.93 2,019.61
Investments and others (5.70) 6.79) {4.08) (28.18) {14.81)
Retait financing 1,158.28 1,185.46 708,54 4,169.89 2,877.09
Windmif 11.82 9.36 6.96 2953 42.64
Total profit before tax 1,614.86 1,763.53 1,170.55 6,31017 4,924.53
31 |Capital employed
Segment assets
Insurance -
Life insurance 54 47724 54,229 64 51,386.68 54,477.24 51,386.68
General insurance 18,791.06 15,414.81 12,502.85 16,791.06 12,502 85
{nsurance fotal 71,268.30 £9,644.45 63,889.53 71,268.30 £3,888.53
Investments and others 140.54 119.60 135.38 140.54 135,38
Retail financing 87,207 57 82,453.12 64,102.15 87,207.57 64,102.15
Windmill 3874 37.40 36.83 38.74 36.83
Unaliocable 30.41 32.83 25.87 34 25.87
Subtotal 158,686.56 152,287 .40 128,189.76 158,666.56 128,189.76
Segment liabilities
insurance .
Life msurance 4539771 45,452.74 43,192.66 45,397.71 43,192.66
General insurance 12,459.38 11,309.31 $,186.67 12,458.38 9,186.67
Insurance total 57,857.09 56,762.05 52.379.33 57,857 09 52,379.33
fnvestments and others 3218 254 23.60 248 23.60
Retail financing 5,797 44 7,196.06 4.880.71 5,797.44 4,880.71
Windmill 1.82 2,70 0.97 1.82 0.97
Unallocable 17.41 2712 17.41 i7.41 17.41
Subtotai 63,705.94 64,013.24 57,302.02 63,705.94 57,302.02
Capital employed i
Insurance
Life insurance 9,078.53 8,776.90 8,194.02 9,079,563 8,194.02
General insurance 4,331.68 4,165.50 3,316.18 4,331.68 3,316.18
Insurance total 13.411.21 12,882.40 11,510.20 1341121 11,510.20
{nvestments and others 108.26 94.29 111.78 108,36 111.78
Retail financing §1,410.13 75,257.06 58,221.44 £1,410.13 59,221.44
Windrmifl 3792 34.70 35.86 37.82 35.86
Unallocable 13.00 5.71 8.46 13.00 8.46
Total 94,980.62 88,274.16 70,887.74 94,980.62 70,887.74
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Notes:

1. The consolidated financial resulls include resuffs of the following companies:
Name of the company % shareholding and Segment Consolidated as
voling power of Bajaj
Fingerv Limited
{a} |Baiaj Allianz Life Insurance Company Limited 74% Insurance - life Subsidiary
{6} {Bafaj Alianz General Insurance Company Limited 74% Insurance - general Subsidiary
{c) 1Bajaj Finance Limited” 54.9%% Retail financing Subsidiary
{d} {Balaj Finserv Direct Limiled 100% Others Subsidlary
{formerly Baia] Financial Holdings Limited)
{e}_{Bajaj Allianz Financial Distribufors Limied** 50% Offers Joint venture

* The consolidated financial results of Bajaj Finance Limited include 100% interest in Bajaj Housing Finance Limited (alongwith later's wholly-owned

subsidiary Bajaj Financial Securities Limited} as a subsidiary.

** The consolidated financial results of Bajaj Allianz Financial Distributors Limited include 100% interest in Bajaj Allianz Staffing Solutions Limited.

2 Disclosure of consclidated assels and fabilities (Balance Sheet) as per Regulation 33 of the SEB! {Listing Obligations and Disclosure
Reguirements) Regufations, 2015 for the year ended 31 March 2018 -

X In Crore)
. As at As at
Particulars 31.03.0018 31.03.2017
(Audited) (Audited)
A | Equity and Habilities
1 | Shareholders’ funds
(8] Share capital 79.57 T9.57
(b} Reserves and surplus 20639.05 15,738.80
{c} Fair value change account 2847 1270
Sulbrtotal - Shareholders® funds 20,747.09 15,828.77
2 | Fund for future appropriations 435,52 321.56
3} Minority interest 11,047.02 7.200.83
4 { Non.current fiabilities
(a) Long-term borrowings 45,068.87 32,388.46
(b} Deferred tax liabififies (net) 734 9.49
(¢} Policy liabilities 18,138.81 17,534.52
(d) Linked iiabilities 3,82842 3,644 94
(e} Discontinued fund labliities 428,32 278.67
(/) Other long-term liabilities 531.20 486.58
{a} Long-term provisions 1,184.76 1,117.03
Sub-total - Nor-current liabilities 70,157.66 55,459.69
5 | Current liabilities
{a) Current maturiies of long-term borrowings 7,792.83 5,998,158
fby Short-term borrowings 1075711 8,897.42
fc) Trade payables :
Total outstanding dues of micro enterprises and small enterprises 2.56 0.18
Total outstanding dues of sreditors other than micre enterprises and small
enferprises 10,129.44 7.450.60
{d) Policy liabilities 1,805.57 1,614.39
{e} Linked liabilities 16,454.29 16,754.73
{f} Discontinued fund liabifties 66.64 158.90
{g) Other curmrent liabilities 4535.64 3.686.62
{h) Short-term provisions 5 (84 47 4.252.30
Sub-total - Current liabifities 56,738.85 49.812.30
Total - Equity and liahilities 158,126.14 128,623.15
B | Assets
1 | Non-current assets
(a} Fixed assets
Property, plant and equipment 929.63 . 86066
Intangible asssts 134.79 8051
Capital work-in-progress 25.13 354
1,089.55 953.71
{b) Goodwall on consulidation of subsidiary £689.34 689.34
{c) Mor-current investmenis 10,369.31 9,402.98
{d) Policyhoiders' investrments 25779.39 22,007.01
{e} Assets held fo cover linked Habilities 4,810.86 4,692.33
{f) Deferred tax assets {nat) 439.58 433.39
(g} Long-term loans and advances 585.08 41278
(1) Receivables under financing activity 4726792 3202815
(i} Other non-current assets 408.69 353.57
Sub-tofal - Non-cerrent assets 94,449.69 70,973.24
Z | Cusrent assets
{a) Current investments 4150.42 4,184.98
{by Policyholders' investments 722130 5,251.21
{c} Assets held to cover linked Habilities 15,966.79 16,145.88
{d} Receivables under financing activity 34,332.18 25,654.78
te) Trade receivabies 1,198.79 1,253.12
ify Cash and bank balances 1,687.78 1,498.67
{q) Short4erm foans and advances 500.55 683.10
{h) Other current assets 2,617.64 1,988.18
Sub-total - Cuerrent agsels 67 ,676.45 57,649.91
Total - Assets 159,126.14 126,623.15
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Notes {contd) :

3. The Company has opted to publish Extracts of the Unaudited/Audited Consolidated Financial Results, pursuant to option made avallable as per Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, The standalone financial results are available on the Company's website viz. www.bajaffinserv.in and on the
websites of BSE (www bseindia.com} and NSE {www.nseindia.com). Key standalone financlal information is given below:

{ZIn Crore)
Particulars Quarter ended Year ended
31.03.2018 MA2.2017 31.03.2017 31.03.2018 31.03.2017
Revenue from cperations and other income 32.81 34.96 2687 252,24 165.00
Profit before fax 13.82 18.67 1174 166.79 104.00
Profit after tax 1043 11.03 6.35 141.34 70.02

Directors recommend a dividend of ¥ 1.75 per share {35%) subject fo approval of shareholderé.

Figures for previous year / period have been regrouped wherever necessary.
¥ 1crore s equat to ¥ 10 million.

L

The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year and the published year to date figures upto the third quarier
of the current financial year, which were subjected to a imited review.

8. The above resuits have been reviewed by the Audit Committee and approved by the Board of Directors i the meeting held on 17 May 2018.

By order of the Board of Directors
For Bajaj Fingerv Limited

%5349
Pune ’fﬁ\g ;R?g:?fB\a}aj
‘Chairman

Date: 17 May 2018
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Auditor's Report on Quarterly and Year to Date Financial Results of the Company Pursuant to the
Requlation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Bajaj Finserv Limited

1.

We have audited the accompanying statement of standalone financial results of Bajaj Finserv Limited
(‘the Company") for the quarter and year ended March 31, 2018, attached herewith, being submitted
by the Company pursuant to the requirement of Requlation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEB{ Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016 (collectively referred to as the "Listing Regulations’). The standalone financial results for
the quarter ended March 31, 2018 are the derived figures between the audited figures in respect of the
year ended March 31, 2018 and the published year-to-date figures up to December 31, 2017, being the
date of the end of the third guarter of the current financial year, which were subject to limited review.
The standalone financial results for the quarter and year ended March 31, 2018 have been prepared on
the basis of the standalone financial results for the nine-month period ended December 31, 2017, the
audited annual standaione financial statements as at and for the year ended March 31, 2018, and the
relevant requirements of Listing Regulations, which are the responsibility of the Company's
management and have been approved by the Board of Directors of the Company. Our responsibility is
to express an opinion on these standalone financial resuits based on our review of the standalone
financial results for the nine-month period ended December 31, 2017 which were prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard (AS) 25
Interim Financial Reporting, specified under Section 133 of the Companies Act 2013 read with relevant
rules issued thereunder and other accounting principies generally accepted in India; our audit of the
annual standalfone financial statements as at and for the year ended March 31, 2018; and the relevant
requirements of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatements, An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit alsc includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonabtle basis for our opinion.

In cur opinion and to the best of our information and according to the explanations given to us, these
quarteriy as well as the year to date standalone financial results:

i. are presented in accordance with the requirements of the Listing Regulations; and

ii. give a true and fair view of the net profit and other financial information for the quarter ended
March 31, 2018 and for the year ended March 31, 2018.

The comparative financial information of the Company for the corresponding quarter and year ended
March 31, 2017, included in these standalone financial results, are based on the previously issued
financia! results prepared in accordance with the recognition and measurement principles, specified
under section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and audited by the predecessor auditor whose report
for the quarter and year ended March 31, 2017 dated May 17, 2017 expressed an unmodified opinion
on those standalone financial results,
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Chartered Accountanis

Bajaj Finserv Limited
Audit Report on quarterly and year-to-date resulis Page 2 of 2

5. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31, 2018
represent the derived figures between the audited figures in respect of the financial year ended March
31, 2018 and the published year-to-date figures up to December 31, 2017, being the date of the end
of the third quarter of the current financial year, which were subjected to a limited review as stated in
paragraph 1 above, as required under the Listing Regulations.

FforSRBC&COLLP
Chartered A¢sountants
ICAI Fgm regi r?tion number: 324982E/E300003

{ I \\,_ b i
pe Arw{?d Sethi
A
rstip No: 089802

Pune
May 17, 2018
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Auditor's Report on Consolidated Quarterty and Year to Date Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Reguiations, 2015

To
Board of Directors of
Bajaj Finserv Limited

1. We have audited the accompanying statement of consolidated financial results of Bajaj Finserv Limited
("the Company”), comprising its subsidiaries (together, 'the Group”) and iis joint controlied entity, for the
quarter and year ended March 31, 2018, attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (collectively
referred to as the ‘Listing Regulations”). The consolidated financial results for the quarter ended March 31,
2018 are the derived figures between the audited figures in respect of the year ended March 31, 2018 and
the published year-to-date figures up to December 31, 2017, being the date of the end of the third quarter
of the current financial year, which were subject to limited review. The consolidated financial results for
the quarter and year ended March 31, 2018 have been prepared on the basis of the consolidated financial
results for the nine-month pericd ended December 31, 2017, the audited annual consolidated financial
statements as at and for the year ended March 31, 2018, and the relevant requirements of Listing
Regulations, which are the responsibility of the Company's management and have been approved by the
Board of Directors of the Company. Cur responsibility is to express an opinion on these consolidated
financial resuits based on our review of the consolidated financial results for the nine-month period ended
December 31, 2017 which were prepared in accordance with the recognition and measurement principles
laid down in Accounting Standard (AS) 25 Interim Financial Reporting, specified under Section 133 of the
Companies Act 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India; our audit of the annual consolidated financial statements as at and for the year ended
March 31, 2018; and the relevant requirements of the Listing Regulations

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonabie hasis for our opinion.

3. Inour opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the reports of other auditors on separate financial statements and the other
financial information of subsidiaries and joint controlled entity, these quarterly as well as the year to date
consolidated financial resulits:

i. include the results of the following entities:

Bajaj Allianz Life Insurance Company Limited

Bajaj Allianz General Insurance Company Limited

Bajaj Finance Limited

Bajaj Housing Finance Limited (wholly owned subsidiary of Bajaj Finance Limited)

Bajaj Financial Securities Limited (wholly owned subsidiary of Bajaj Housing Finance Limited)
Bajaj Finserv Direct Limited (formerly known as Bajaj Financial Holdings Limited)

Bajaj Allianz Financial Distributors Limited (jointly controited entity of Company, including its
wholly owned subsidiary Bajaj Allianz Staffing Solutions Limited)

arroapoow

ii. are presented in accordance with the requirements of the Listing Regulations; and

iii. give a true and fair view of the consolidated net profit and other financial information for the
quarter and year ended March 31, 2018.

4, We did not audit the financial statements and other financial infermation in respect of one subsidiary and
one jointly controlled entity whose financial statements include total assets of Rs.16,954 crore and net
assets of Rs.4,477 crore as at March 31, 2018, and total revenues of Rs.1,924 crore and Rs.7,201 crore

!
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Chartered Accountanis

Bajaj Finserv Limited
Audit Report on quarterly and year-to-date results Page 2 of 2

for the quarter and year ended on that date respectively. These financial statement and other financial
information have been audited by other auditors, which financial statements, other financial information
and auditor’s reports have been furnished to us by the management. Qur opinion, in so far as it relates to
the affairs of such subsidiary and joint controlied entity is based solely on the report of other auditors. Our
opinion is not modified in respect of this matter.

5. The comparative financial information of the Group including its jointly controlled entity for the quarter and
year ended March 31, 2017, included in these consolidated financial results, are based on the previously
issued consolidated financial statements audited by the predecessor auditor whose report for the quarter
and year ended March 31, 2017 dated May 17, 2017 expressed an unmodified opinion on those
consclidated financial results.

6. (a) The auditors of Bajaj Allianz Life Insurance Company Limited ("BALIC'™), a subsidiary, have reported
that the actuarial valuation of liabilities for life policies in force and for policies in respect of which premium
has been discontinued but liability exists as at March 31, 2018 is the responsibility of the BALIC's
Appointed Actuary. The actuarial valuation of these liabilities for life policies in force and for policies in
respect of which premium has been discontinued but {iability exists as at March 31, 2018 has been duly
certified by the BALIC's Appointed Actuary and in his opinion, the assumptions for such valuation are in
accordance with the guidelines and norms issued by the IRDAI and the Institute of Actuaries of India in
concurrence with the IRDAIL. BALIC's auditors have relied upon Appointed Actuary's certificate in this
regard for forming their opinion on the valuation of liabilities for life policies in force and for policies in
respect of which premium has been discontinued but liability exists in Financial Statements of BALIC.

(b) The auditors of Bajaj Allianz General Insurance Company Limited (“BAGIC™), a subsidiary, have reported
that the actuarial valuation of fiabilities in respect of Claims Incurred But Not Reported (IBNR) and Claims
Incurred But Not Enough Reported (IBNER) of BAGIC is the responsibility of the BAGIC's Appointed
Actuary. The actuarial valuation of these liabilities as at March 31, 2018 has been duly certified by the
BAGIC's Appointed Actuary. The BAGIC's Appointed Actuary has also certified that in his opinion, the
assumptions for such valuation are in accordance with the guidelines and norms, issued by IRDA} and the
fnstitute of Actuaries of India in concurrence with the Authority. BAGIC's auditors have relied upon the
BAGIC's Appointed Actuary's certificate in this regard for forming our opinion on the financial statements
of BAGIC.

Our opinion is not medified in respect of the above matters.

7. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31, 2018

represent the derived figures between the audlted f:gures in respect of the fmanual year ended March 31,
nle - + sl




Press release
Financial results ~ (4 and FY18
Highest ever annual profit . Fourth time ina row !

A meeting of the Board of Directors of Bajaj Finserv Limited was held today to consider and approve the results
for Q4 and FY18.

The Board of Directors recommended a dividend of T 1.75 per share — 35% (previous year ~ 35%). The total
amount of dividend and tax thereon amounts to ¥ 27.85 crore (previous year < 27.85 crore).

Bajaj Finserv Limited (BFS) is the holding company for the various financial services businesses under the
Bajaj group. It serves millions of customers in the financial services space by providing solutions for asset
acquisition through financing, asset protection through general insurance, family protection and income
protection in the form of life and health insurance and retirement and savings solutions.

BFS participates in the financing business through its 54.99% holding in Bajaj Finance Limited (BFL), a Nifty
50 company and in the protection business through its 74% holding in two uniisted subsidiaries, Bajaj Allianz
General Insurance Company Limited (BAGIC) and Bajaj Allianz Life Insurance Company Limited (BALIC).

From 2 April 2018, BFS too was included in the benchmark Nifty 50 index. BFL was included in the Nifty 50
index from 29 September 2017.

Yet again, BFL and BAGIC have had record years ~ BFL recorded its highest ever revenue and profit
after tax while BAGIC registered its highest ever gross written premium and profit after tax, BALIC also
stabilised to produce growth with profits. Consequently, the consolidated total revenue and profit after
tax are also the highest ever.

Highlights - Q4 FY18 vis Q4 FY17

v" Consolidated total revenue - T 8829crore vis T 7,040crore T 25%

v Consolidated profit after tax ~¥  685crore vis T 535crore T 28%

v" Bajaj Finance, profit after tax ~-¥  T72fcrore vis T  449crore T61%

v General insurance, profit afier tax -T 187crore vis T  165crore T13%

v" Life insurance, shareholders’ profit aftertax -  171crore vis T  198crore

Highlights - FY18 v/s FY17

v Consolidated total revenue — ¥ 30,599 crore vis ¥ 24,508 crore T 25%

v" Consolidated profit after tax ~% 27Mcrore vis T 2262crore T21%

v" Bajaj Finance, profit after tax ~ % 2647crore vis T 1,837 crore T 44%

v General insurancs, profit after tax -¥  92crore vis T 728crore T27%

v’ Life insurance, shareholders’ profit aftertax - ¥  716crore vis ¥ 836 crore Py
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Summary of consolidated results is given in Annexure A.

Bajaj Finserv Limited has recorded its fourth successive highest annual profit after tax on a
consolidated basis.

Bajaj Finance Limited continues its outstanding growth story over last 10 years and has again
recorded its highest annual profit after tax.

BAGIC, too has once again recorded its highest annual profit after tax and gross written premium
by improving on the highest numbers recorded in the previous year.

BALIC has also done reasonably well for FY 18, recording strong growth in new business.

A synopsis on the quarterly performance of the individual companies is given below:

A.

Bajaj Finance Limited (BFL)

BFL enjoyed yet another strong year of performance aided by a diversified product mix, robust volume
growth, prudent operating cost and effective risk management, continuing to deliver outstanding results
quarter after quarter.

i) Total revenue for Q4 FY18 increased by 33% to T 3,557 crore v/s T 2,670 crore in Q4 FY17.
iy Profit after tax for Q4 FY18 increased by 61% to X 721 crore v/s T 449 crore in Q4 FY17.

i} Standalone assets under management (AUM} stood at X 80,444 crore as on 31 March 2018 vis
< 60,196 crore as on 31 March 2017 - an increase of 34%.

Bajaj Housing Finance Limited (BHFL}, a 100% housing finance subsidiary of Bajaj Finance, which
started its operations in July 2017 has become fully operational from February 2018. lts AUM as
of 31 March 2018 stood at T 3,589 crore.

Consolidated AUM of BFL as on 31 March 2018 increased by 40% to ¥ 84,033 crore from
360,196 crore as on 31 March 2017.

iv) Net NPA as on 31 March 2018 stood at 0.38% after moving NPA recognition policy from 4 months
to 3 months overdue in this financial year, as required by RBI guidelines.

v} The capital adequacy ratio as at 31 March 2018 (including Tier-Il capital) stood at 24.71%.
The Tier-| capital stood at 19.68%.

Summary of financial results is given in Annexure B.

Bajaj Allianz General Insurance Company Limited (BAGIC)
BAGIC continues to be amongst the most profitable general insurance companies.

i) Gross written premium {excluding crop) for Q4 FY18 increased by 22% to T 2,184 crore v/s
< 1,796 crore in Q4 FY17.

During Q4 FY18, BAGIC wrote crop insurance of T 580 crore v/s ¥ 464 crore in Q4 FY17.

Consequently, overall gross written premium for Q4 FY18 increased by 22% to ¥ 2,764 crore v/s
< 2,260 crore in Q4 FY17.

i) Net earned premium for Q4 FY18 stood at T 1,650 crore vis T 1,300 crore in Q4 FY17 -
an increase of 27%.

iii} Underwriting profit for Q4 FY18 stood at T 30 crore v/s ¥ 35 crore in Q4 FY17.




iv) Investment and other income for Q4 FY18 increased by 15% to T 244 crore v/s T 212 crore in Q4
FY17.

v) Profit after tax for Q4 FY18 increased by 13% to ¥ 187 crore v/s T 165 crore in Q4 FY17.
vi) Claim ratio stood at 67.9% in Q4 FY18 v/3 67.1% in Q4 FY17.
vii) Combined ratio stood at 93.4% in Q4 FY18 v/s 92.7% in Q4 FY17.

viii) As on 31 March 2018, solvency ratio stood at 276%, which is well above the minimum regulatory
requirement of 150%.

ix} Cash and investments as on 31 March 2018 stoed at ¥ 14,823 crore v/s X 10,829 crore as on
31 March 2017 - a healthy increase of 37%.

Summary of financial results and key ratios is given in Annexure C.

C. Bajaj Allianz Life Insurance Company Limited (BALIC)
BALIC has continued its focus towards selling more individual regular premium policies. BALIC's rated
individual new business premium grew by 23% in Q4 FY18 as against industry growth of 10%.
i) New business premium stood at T 1,394 crore in Q4 FY18 v/s T 1,161 crore in Q4 FY17 ~ an
increase of 20%.

a} Rated individual new business premium was ¥ 474 crore in Q4 FY18 vis ¥ 386 crore in
Q4 FY17 - anincrease of 23%.
b) Group new business was ¥ 900 crore in Q4 FY18 v/s T 755 crore in Q4 FY17 — anincrease
of 19%.
i) Renewal premium for Q4 FY18 was ¥ 1,276 crore v/s T 1,087 crore in Q4 FY17 — an increase of
17%. Persistency for the 13% month improved significantly from 68% in FY17 to 77% in FY18.
iy Gross written premium stood at ¥ 2,670 crore in Q4 FY18 vis T 2,248 crore in Q4 FY17 -
an increase of 19%.
iv) Shareholders’ profit after tax during Q4 FY18 was ¥ 171 crore v/s ¥ 198 crore in Q4 FY17.

v) Solvency ratio stood at a healthy 592% as on 31 March 2018 as against the minimum regulatory
requirement of 150%.

vi} Total investmenis stood at T 51,970 crore as on 31 March 2018 vis ¥ 49,270 crore
as on 31 March 2017.

Summary of financial results is given in Annexure D,

For the first time since their incorporation, the Boards of BAGIC and BALIC have declared dividends of
100% and 70% respectively. BFS will receive dividend of T 82 crore and ¥ 78 crore from them respectively
in FY2019 after approval by the shareholders of BAGIC and BALIC.
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Annexure A - Consolidated results of BFS

{Z In Crore) Q4 FY18 Q4 FY17 FY18 FY17
1 |Revenue
(a) Revenue from operations 3,681.37 2,680.09 13,561.64 10,090.49
(b} Premium and other operating income from insurance business 514781 4,349.91 17,037.23 14,415.68
{c} Cther income 0.07 0.17 0.54 0.55
Total revenue 8,829.35 704017 30,599.41 24,567.72
2 |Expenses
(a) Employee benefits expense 419.88 280,55 1,481.98 1,000.73
{b) Claims incurred pertaining fo insurance business 3,537.37 2,797.53 12,144,065 §,676.11




Annexure B - Summary financial results of BFL(standaione)

< In Crore Q4 FY18 | Q4 FY17 FY18 FY17
Total revenue 3,557 2,670 13,329 9,989
Interest expenses 1,192 984 4,585 3,803
Net interest income 2,365 1,686 8,744 6,186
Operating expenses 992 709 3,658 2,564
Loan losses and provisions 274 287 1,030 804
Profit before tax 1,098 690 4,056 2,818
- Profit after tax 721 449 2,647 1,837 |
Annexure C - Summary financial results of BAGIC
¥ In Crore Q4 FY18 | Q4 FY17 FY18 FY17
Gross written premium 2,764 2,260 9,487 7,687
Net earned premium 1,650 1,300 6,059 4,937
Underwriting result 30 35 293 64
Investment and other income 244 212 1,060 1,014
Profit before tax 274 247 1,353 1,078
Profit after tax 187 165 921 728
Key ratios
Claim ratio 67.9% 67.1% 66.7% 70.4%
| Combined ratio 934% 92.7% 92.3% 96.8%
Annexure D - Summary financiat results of BALIC
T In Crore Q4 FY18 | Q4 FY17 FY18 FY17
New business premium 1,394 1,161 4,291 3,338
Rated individual new business premium® 474 386 1,397 1,010
Group new business premium 800 755 2,835 2,273
Renewal premium 1,276 1,087 3,287 2,845
Gross written premium 2,670 2,248 7,578 6,183
Shareholders’ profit 107 129 524 609
Amount transferred from the policyholders’
account to the shareholders' account (net) o4 %9 192 221
Total shareholders’ profit after tax 171 198 716 836

* Rated new business premium = 100% of Regular premium + 1% of Single premium policies sold.




17 May 2018

To

Corporate Relations Department.
BSE Limited

1st Floor, New Trading Ring
Rotunda Building, P J Tower

Dalal Street, Fort, Mumbai 400 001.

To

Corporate Listing Department.

National Stock Exchange of India Ltd.
Exchange Plaza, 5th Floor

Plot No.C-1, G Block, Bandra-Kurla
Compiex, Bandra (East), MUMBAI 400 051.

BSE CODE: 532978

NSE CODE: BAJAJFINSV

Subject: Declaration in terms of Regulation 33(3)(d) of SEBI (Listing

Obligations & Disclosure Requirements) Regulations, 2015

In terms of the second proviso to Regulation 33(3)(d) of SEBI (Listing Obligations
& Disclosure Requirements) Regulations, 2015, we declare that SR B C & CO

LLP, Statutory Auditors of the Company have provided the Audit Reports with

unmodified opinion for Annual Audited Financial results (standalone and

consolidated) of the Company for the financial year ended 31 March 2018.

Thanking you,

Yours faithfully,

For Bajaj Finserv Limited.
e .

-t

S Sreenivasan
Chief Financial Officer

Bajaj Finserv Limited

Corporate Office: sth Floar, Bajaj Finserv Corporate Office, O Pune-Abmednagar Road,

Virnan Nagar, Pune - 411 014, Maharashtra, India

Reqistered Office: Mumbai - Pune Road, Akurdi, Pune - 411 035, Maharashtra, India

Tel:  +91 20 30405700
Fax: +91 20 30405792

www.bajajfinserv.in
{orporate 1D No: Le5923PN2007PLLI30075




