
 
 
 

 
 

 
 Ref: ISLL:CH:2025 
 

Date: 17th May, 2025 

 The President The Vice President, 
 Corporate Relationship Department Listing Compliance Department, 
 BSE Limited National Stock Exchange of India Limited, 
 Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor 
 25th Floor, Dalal Street, Plot No. C/2, G-Block, 
 Mumbai 400 001 Bandra Kurla Complex, Bandra (E),  
 Mumbai 400 051 
  
 ISIN: INE915B01019  
 BSE Scrip Code: 532305 NSE Symbol: INDSWFTLAB 
 
Subject: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015  
 
Dear Sir/Ma’am, 
 
This is in continuation to our earlier disclosures in relation to the ongoing arbitration proceedings 
with PI Industries Limited before the Mumbai Centre for International Arbitration (MICA).  

 
In its last hearing held on 15th May, 2025 the Arbitral Tribunal vide its Procedural Order No. 13 
dated 15th May 2025 (received on 17th May, 2025), recorded as under:  
 
i) that the Tribunal has been reconstituted with the induction of Justice Jaswant Singh (Retd), 
Former Chief Justice of the High Court of Tripura, as the Respondents’ Nominee Arbitrator in 
place of Late Justice V.K. Gupta. 
 
ii) Laid down the timetable for the completion of the arbitral proceedings to be held in the month 
of July & August, 2025, which includes recording of the evidence as well as final arguments.    
 
This is for the information of all the stakeholders. We shall keep the exchanges informed of any 
other development in this matter. 
 
Thanking You  
For IND-SWIFT LABORATORIES LTD. 
 
 
 
 
PARDEEP VERMA 
VP-CORPORATE AFFAIRS & 
COMPANY SECRETARY 
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