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To, 
The BSE Limited, 
The Deputy General Manager,  
Listing Compliance Monitoring Cell,  
24th Floor, P.J. Towers, 
Dalal Street,  
Mumbai – 400 001. 
 
Scrip Code: 508963                 ISIN: INE668Y01016 

 
Sub: Updates on draft scheme for reduction of share capital. 
 
Dear Sir/Madam, 
 
We wish to inform you that the Company is in receipt of the letter dated 16th June, 2025 
from the BSE Limited (“the BSE”) with regards to an application filed under Regulation 
37(1) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 by 
the Company for obtaining no-objection letter from the BSE for draft scheme for reduction 
of share capital. 
 
The BSE in its letter has provided reference of Regulation 37(6)(b) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 which inter alia, states as 
below: 
 

“Nothing contained in regulation 37 shall apply to draft schemes which solely provide for 
writing off the accumulated losses against the share capital of the listed entity applied uniformly 
across all shareholders on a pro rata basis or against the reserves of the listed entity, if such draft 
schemes are filed with recognized stock exchanges for the purpose of disclosures.” 

 
Basis above, the Company shall file an application with the Hon’ble National Company 
Law Tribunal (NCLT), Mumbai for approval of draft scheme of reduction of share capital 
as per the Companies Act, 2013. 
 
Enclosed is the copy of the letter received from the BSE. 
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We request you to disseminate the above information on your website as you may deem 
appropriate. 
 
Thanking you, 

 
Yours Faithfully,  
 
For, Trustwave Securities Limited 
(Formerly known as Sterling Guaranty & Finance Limited) 
 
  
 
Deepak Kharwad  
Director 
DIN: 08134487  
 
Encl.: As above 
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