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Schneider eyes Temasek stake in India JV

Intalks to buy 35%
for ncarly St billion

BLOOMBERG
161uly

ider Electric SE is
lying our the remaining stake in its
India venture from nnnority partner
Temasek Holdings, according Lo peuple

familiar with the matter.

Schneiderisintalkstobuythe 35per
cent stake held by the Singapore state

company m
Etectric India Pvi for about $1billion, the
people said. asking not tobe identified
becausethe deliberations are private. A
potential transaction could value the

A bigger pie
Shareholding pattern of
Schneider Electric India (%)

and Temasek declined ro

public offering, Bloomberg News
reported last year.

Schneider Electric India is 65 per
cent owned by the French company
with the reminder held by Temasck,
according to u statement from 2020,
when it completed the merger of its
Indian low voltage and industnal auto-
mation product unit with Larsen &
Toubro Ltd.s clectrical and automation
operations. Schneicer, one of France’s
oldest and biggest industriat firms, has
evolved from primarily amaker of elec-
trical gear ro a provider of software and

i for data centres

whole venture ar roughly 85 billion
including debt, the people said.
Talks are ongoing and no final deci-
sions have been made. the people said.
Representatives for Schneider Electric

Temisek hasbeen weighing apolen-
tial exit from the joint venture. includ-
ing a sale to its majority partner or
another party, as well as via an initial

and factories. Dealmaking activity in
India is growing as investors seek to

ir presence on th

populous nation.

Relais & Chateaux adds Sarvatoin
Jaipur, expands India portfolio

AKSHARA SRIVASTAVA
New Delhi, 16]uly

French luxury hotel association Relais &
Chiteaux has added a 52-seater Sarvato
restaurant at City Place, Jaipur, as its
newest member in India.

The association, which is a collection
of individually-owned boutique proper-
ties ofren equared with the Michelin star
guide of restaurants, currenily has seven
other properties in the country.

“Weare very picky and have high stan-

wewantour
10.1Lelievethat details~like the thickness
of paper, the placement of a switch - are
what creates emotion in a customer and
hence quality,” Laurent Gardinier, presi-
dent, Relais & Chiteaux, told Business
Standard in an exclusive interaction

Sarvato champions slow cooking and
remains open only from Seplember to
April every year.

The ultra-luxury boutigue

€CTHERE HAS BEEN A BIG
EXPLOSION OF THE INDIAN
MARKET IN TERMS OF

DESTINATION... IT'SALITTLE

BIT EASIER TO COME TOINDIA
WITH THE VISA PROCESS -
EASING CONSIDERABLYY

Laurent Gardinier President, Relais & Chiteaux

has Leen added afrer an extensive, year-
long survey, which the association under-
took in India to identify potential
additlons to Lhe over 70-year-old associ-
ation, which includes aver 600 properties
worldwide,

“Luxuryisnot abour serving world cui-
sine ltke spaghetti bolognese and ham-
burgers to guests, but about being able 1o
create an emotion through an authentic,

local experience where they are staying,”
headded

Gardinier, who was in India on a two-
day trip, said the network is identifying
potential properties that can be added ro
itsIndian portfolio.

“There hasben a big explosion of the

RInfraboard
clears fundraisc
of 19,000 crore

PRACHI PISAL
Mumbal, 6 July
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Ubcr-Ola Mumbai strike
puts commuters in limbo

BS REPORTERS
MumbaiNew e, 16 July

Ci i vere left

Thebase fare of a kali-pecli cabin Mumbaiis
T3iforadistance of 1L.3km and afler which 1206
rkmi: Incaseofthecat
like Ota and Uber, the base fare depends on the

strike by the drivers of ride-hailing service pro-

viders Uber and Ole continued
straight day on Wednesday.
Summe of the demands of the di

a fixed base price similar to the one charged by
locai cabs {kafi-peelf), reduction in the commis-

ston ratesand aban on Liike taxis.

The protest was concentrated
in the Navi Mumbai area, where
commuters were forcibly asked
to de-board from the cabs they
were in. Many of the cab drivers
that Business Standard spoke to
confirmed thisdevelopmicnt and
alsoadded ihat they were declin-
ingridesin areaswhere therewas
a problem. An email sent to Ola
and Uberonthe marter remained

unanswered ull the time going to the press.

While booking cabs on Uber and
cult, Rapido managed to operate

cant number of cabs from the kaali-pecli

segment.

“Uber and Ola take a tot of comimission. On

cab category, like the model of the car and the
category it fitsin.

However, industry sources confirmed that
the upcomingmotor vehicles aggregator guide
lines (MVAG) may not favour fixed rates for
these cabs. “The MVAG guidelines that are

expected to be issued m Mumbai
giveacap of 0.5 pereent to 1.5 per

far a second

rivers include

THE DRIVERS centoverthe base fare, Thisisalso
DEMANDS INCLUDE A inclusive of surge. The protesting
FIXED BASE PRICE drivers want fixed fare, but that
SIMILAR TO THE ONE will not go in favour of rhe cab
CHARGED BY LOCAL drivers. Also, there ts an under-
CABS, REDUCTION IN standing that the government
COMMISSION RATES, favours (lexible fares.” said a
AND BAN ON BIKE TAXIS  mobility expert.
Oneof the gos

ernment to not favour fixed rates

Ola was diffi-
with a signifi-

isthat driversmay prefer only certain locations.
Dynamic pricing works (or both the driver and
the passenger. satd industry players,

The other issue is the continued plying of

bike raxis even as they have been asked to stop

easing

E(ISVHl\)Lm“eIOIndl:lllkelheVIsapro(.ess Thebonul of directors at Anil lheolherhand Rapido does nut. Alsuwhen we
i . and the Reliance fi asperthe ion, Rapido
uonmmfrastruclure So, we have ident- lnfras!ruclure approved i ,"said a Rapidodri

ified 40 properties in the country that
could potentiallybecome apart of the net-
work,” he said

Forthe assoclation, Gardinier said itis
important thatthe property hasa heritage
connection, berween 30 and $0 rooms,
present at a nice location, while serving a
good "asuonomlc-,xpl.riencc.

raising 9,000 crore on Wed-
nesday. The company will
rais¢ 6,000 crore through
the issuance of equity shares.
and/or equity-linked instru-
mentsor othereligible secur-
itiestoqualified institutional
buycrs by way of a Qualificd

The Relais & Chateaux desi; ionis,
in turn, a prestigious accolade for inde-
pendent hoteliers and restaurateurs
acrossthe world.

The association has identified states
where itis not very well represented :xml

(QIP)
or follow-on public oiffer
(FPO)} or a combination
thereof.

The firm will also issue
secured  or  unsecured,

will be a priority for
include Uttar Pradesh, H|machalPradesIL
and Rajasthan, among orhers.

With bersof the age of

debentures (NCDs) of up to
23,000 crore, in one or more

45 mostly, Relais & Chateaux reported a
cumulative sales volume of €3.2 billion in
2024, growing 8 per cent from 2023

As much as 42.1 per cent of this sales

on apnvate
placement basis or other-
wise. The issue of the above
securities shall be subject to
requisite permissions, sanc-

volume came from food and hcvcragee fiens and anprovals and as
nearly perthe p
of 49 percent. law,

However, inIndia, Sri Lanka and Thai-
land, horel rooms account for a larger
share of sales revenue compared to the
global average, ThcyrcprcsLnlSIpcrLCnl
ofthetotal 2024 wWhil and

Indian market in terms of
And, we also see now that it’s a little bit

beveragescontributes 33 per cent.

Greenlam to setup
South India’s largest
laminate unitin AP

SHINE JACOB
Chennal, 16 1uly

Greenlam  Industries  will
invest 21,147 crore to scl up
South India’s largest laminate
{aviory in Naidupeta, Andlira
Pradesh (AP), said a state gov-
ernment source aware of the
development.

The factory will 1T WL ENTAIL
havean annual pro= - AN INVESTMENT
duction capacityof gp 147 CRORE

project capital cost.
Gveenhm is eligible for
ivesaccord-

0SBl

Corporate Centre, Streszed Assets Resolution Group,
20d Floor, The Arcade, World Trade Centre, Cuife Parade, Mumbai- 400005

TRANSFER OF STRESSED LOAN EXPOSURE TO THE ELIGIBLE BUYERS
(PESMITTED ARCs/NBFCs/Banks/Fis) THROUGH &RLICTICN

JNDER SWISS CHALLENGE METHOC

State Bank of India invites Expression of Interest (EON from eligible
subject to applicabl Issued by Reserve Bank of
India/Regulators for transfer of Stressed Loan Exposure of 2421.76
crores (Rupees four hundred twenty one crore and seventy six lakh only}
pertaining to Hone) individual account having principal outstanding of
2180, Iakhonly)

ing ro the state’s Industrial
Development  Policy  (4.0)
2024-29. Under the policy, the
government may provide 35
per cent capital subsidy, 2.25
per cent of annual tuimover,
power tariff sub-
stdy of ¥1 per umig,
and subsidies on
sme duties.” he

Swiss Challenge Method on “as s where is”.
Iswhatis'" “whateverthereis” and"without recourse” bsis
Al interested eligible participants are requested to submit thels
willingne s to participate in the e-Auction by way of an "Expression of
Interast” and after execution of Non-Disclosure Agreement o5 per the

an e-mail id dgm.sr@skigo.in Pleave Vit Bom's websTe
and chick on the link “SBI in the news>Auction

Notices>ARC & DRT  for further details (web-notice).

Please note that Bank reserves the nght not 1o go ahead with the

7 million sheets of
high-pressure lami-
nate and 290,000

plans fo set up an

ction date, any terms & conditions
etc. ot any stage without assigning any reasons by uploading the

of wood-based particle board
sheets — both of which are
used in home décor items.
According to the source, the

advanced G
press system for
the factory. ‘The entire issuadby

machinery and equipment are

Deputy General Manager {Credit & ARC)

Andhra Pradesh
will provide incenuives of
around ¥329 crore, which will
bemorethan 30percentofthe

f This
will be the only plant utilising
the German continuous press
systemin South India," he said.

TPO-bound PhysicsWallah
appoints 1st marketing chief

UBISHA SRIVASTAY
NewDekl, 16 Joy

Ediechcompany PhysiesWal-
tah, which iseyeing an initial
public  offering  (IPO),
announced the appoiniment
of Satish Sharma as its chief
marketing officer (CMO) on
Wednesday .

Prior Lo Sharma, the com-
pany did nol have a CMO,
However, Sanket Narkar was
the head of the marketing
depariment a1 the firm.

The company had hired its
chief finance officer, Amit
Sachdeva. in November 2024,
and group general counsel,
company secretary, and com-
plianceofficer, Ajinkya Jain, in
January 2025,

Sharma, in his new role,
willberesponsible for shaping
and executing the company’s
brand and marketing strategy.

Sharmu brings over 20
years of experience spanning.
entrepreneurship, digital
transformation, marketing ,
andstrategic growth,

Most  recenily, he co-
foumled Unyscape, a market-
ingand analytics firm, where

New CMO Satish Sharma will
be responsible for shaping
and executing PW's brand
and marketingstrategy

PVRINOX

NOTECE FOR TRANSFER OF EQUITY SHARES TO THE
INVESTOR EDUCATION AND PROTECTION FUND (IEPF)

Notice is hereby gien to the Sharehoiders tnat plrsuant to the provisions of Section
124(6) of the Companies Act, 2013 read with Invesior Edwcation 20d Protection Fund
y { , Audd, Transter 2015 e R, aummded
i tme to dme, the Company is requeed to transter the amount of any u
uiclaimed didend remanng wipad for 2 penod of 7 years 1a IPF and also mnsla o
the shares. in raspect of which dividend remans inpad or unclames for seven
conseculive yeas or more 10 IEPF
Ths Company wil ranstes the unpaid Final Drvidend fos Financial Year 2017-18 10 JEPF
witwn 30 days Irom the due date 1 e 2 Navembe, 2025, The cornesponding shares on

DIOCEINn peeseribec In 0w Kikes. Agnesmig to e vanious requyements sef out in the
Ruks, e Cupany His seady communicated to concemed sharsholders whose
o0 e websita npany
In this connecton, plzase pole the folowing.
1) [ case concerned sharehoider hold shates in physical teim: Dupicals shart
certhip de(s) wil be issued and transterred Xo IEPF Th! mgﬂl shue certificate(s)

namels) %

2) 0ld
will be debited for the shares kable for transier 1o IEPF

Sharehokders wre requesied 1o forward the requiste o a5 mentoned in said
communication [o the Company's Regisoal md smn Tlmslu Aqenl 10 clam the shares.

that in the absence of receipt of vabd Clam llom ﬂlz shaebdﬂm. the Company would
Uanser the said shares to IS

o sad Rufes.

Plzase otz that 6o clam shall fe agains) the Company in rspact of undiaimed dividend
amount and shares lransised lo IEPF pursuanl to the sad Rules, Howeve,
Sharsholders Clai - B it

he served as chief
officer and CMO. A graduate
of IIT Varanasi, Sharma has
alsoheld early stints at global
companies like 1BM and
Tata Steel.

Sharma said, “I am hou-
oured o join PhysicsWaltah
at such « pivotal point in its
journey, 1 took forward 1o
building on the incredible
momentum the ream has
been trying to create and
helpingtotryand amphifythe
impact  with  authenticity
and empathy.”

L ]

the (EPF Authortty, for which detals are avadable 2\ wwiviepd govin

For any information/clarfcations on this matter, concemed shuehddas/dlmmls
may vails 1o the Company 2l o 10 the Company's Registras
and Shae Trnster Aw 14is Kin Teomologees Limded by E-mal at
sinwad fis@idinlzch com, S m:r B, Piot No 31 - 32, Gachbow®, Financial
Distnct. Hanaramguda, Hyderabad-50003:
For PYR IHOX Limiteg

Sd
Hurlee Manchar Jain

Company Secretary and Compéance Otficer
{Nodal Offcer)

Oale: 16.07.2025
Place: Gurugram

PVRINOX UNITED
Regictered Offica: 7~ Floos, Lolys Geandeur Buldng, Veesa o:ul an.
Opposite Gundecha Symohony, Andhen (W), Murmbai-4Gi
Tel +91-124-4708 100. Fax +91+124-4708 ml
ail 10: cosec@pyraneias.com,

Websile: com, CIN: L 1

o

On the other hand, the
board of directors at Reliance
Power, Reliance Infrastruc-
turc’s subsidiary firm, also
approved a fundraise of
¥9,000crore.

who did nat wish tobe named.

by the Maharashtra governiment. “While some
of the players stopped bike taxis, some con-
tinued. They are using gray-balling techniques,
which means they will use selective routing,”

said another source,

SC upholds Himachal’s demand for
% royalty from JSW Hydro Encrgy

BHAVINI MISHRA
New Dethi, 16 july

The Supreme Court on We-
nesday ruled against JSW
Energy subsidiary JSW
Hydro Energy in its dispute
with the Ihmachal Pradesh
government over supply ol 18
per cent free power to the
state.

JS\W Hydro Energy had
claimed that, according to
the Central Electricity Regu-
latory Commission (CERC)
Tariff Regulations, it was
required to supply no more
than 13 per cenr of free power
tothe state.

“We have allowed the
appeal by the State of Hima-

chal Pradesh by interpreting
the provisions of the Electric-
ity Act, 2003 and the CERC
Regutations, 2019 in the con-
text of the subsisting and
continuing contractual rela-
l|onsh||) between  the
pai " the Bench of Jus-
tices PS Narasimha and Joy-
malya Bagchi said.

The Bench held that the
CERC will give effect to the
Regularions and provide a
pass-through to the extent of
13 per cent free power, How-
ever, the remaining part of
the obligation is contractual
in nature and will he gov-
crmed by the provisions of the
implementation agreement,

Tt further said that on

ESTER

INDUSTRI

ESLTD.

is now

ster

Innovating Sustainable Solutions.

interpreting the CERC Regu-
lations, 2019, they think it
does not restrain or prohibit
JSW Hydro Energy from
supplying free power beyond
13 per cent but it is only
meant for the calculation and
fixation of tanff,

“Further, a writ petition
before the high court for alig-
ning the implementation
agreement with the CERC
Regulations, 2019 and the
CERC'sorder daled 17.03 2022
is not maintainable,” it held.

Allowing the appeal of the
state government, the Bench
was critical of the high court
intervening in the tariff fix-
ation aspect,adomain which
falls under the CERC.

INNOVATION

WITH PURPOSE

At Ester, our new identity reflects
our mindset: precise, purposeful and
future-focussed. For us sustainable
innovation isn't a pursuit but is
deeply engineered into everything

we do to fulfil our mission of
designing high performance

materials for enduring tomorrow.

Scan the QR code to
visit our website

Advanced materials for a sustainable futu

@ estenndustries

ester-industries-limited-uttarakhond B ester _nd (@) ester_industries
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Consolidated Financial Result
@ in lakhs|
Thre manths cndediat Year ended/at
Eociibicdz ok c) FfE O AT S :; Particulars June 30,2025 Morch 31,2025 June 30,7024 March 31, 2025
Foy 7ol ¥R, i W Rt s, o, oo i wfia wEm L = fnevined e e e ot
3 i 3 & I A
iteea ez, o o, et fowor, Tw . QI 31t . fermep Al U] ; N’:l'::z:«;::z!(agr':::,pemd tbefore Tax, - -
1.y ifea feaep, ks b oA Gevies vewreR 8. 1. R A Exceptonal andor Extraardinary tems) 34338 a1201 25887 133168
fatarr g TNA FAVAT 3T | Net ProfitiiLoss) for the period before tox
i m T m m iﬁ A @“W,WW (nﬁe;'E:i(‘:phmalloandbfmmr?ov;:mwllemsl 34333 41,291 25887 133,168
S ET, SRR T Tt e feeh- Agf ST S, e e e et
8 i 5 {akter items) 30099 38528 22434 118552
TG AT T AT I g, ferga ofah, S FeTiE, 4. [ Total Comprenensive income for the
P ; [Comprsiog Poftflos o he peiod oter tan
mmmﬁwm e A sufon e s g a3 o o gk S a R A A
G TR TR WA SAE ST T S S e,
b 3 6 | Poxd up equity shore coj |.a| 144617 144532 144,190 144532
7 ] Reserves {excluding ' 1073051 1051479 937932 1051479
onfdee m 43 /203 YRS WO 81 ke share (tace value of ¢ 10E each]
Rt e g s (o} Bosic {not anawalised for 0y 208 267 156 821
3 : . b} Diuted | for three months fin 31 207 265 155 816
g Key numbers of Standalone Unaudited Financial Results of the Company are as under : R in tokhs)
X L Three months endediat Year endedrat
e (Re) Fo| paricuiars Jine 30,2075 Morch 317075 Jine 30,7624 Tinreh 31,7078
aerRen af e sk ) {Audited) [Audited) (Audited}
amm m it m 1 | Premium tneome (gross)® 895404 1683163 828372 95
P — 2 ou/oc/i‘oﬂaq (1400 )3';% 7 | Profit before tax 34483 a4z 36027 133643
AT : areqat eftey W el e 2 14:00 AT 3 | Prott ofter tox 30.208 Jse20 32540 118906
AT I A A amaﬁwmarm . 55 e st Totol Comprehensive income’ NA NA KA NA
Uz s Teem grsavard) sifke anta 5 g senvice
9¢/0¢/20%4 (36:00 AT} IR .
e aifdERa -
hitps://pesb.govin Additional detalls based on unaudited financiol result as per ::gulauon 51(1 :;Esl {LODR) 2315 (: .::‘m
o EFTRIRR A i ree months en fear endel
&4 :‘; Particulars una 30, 2025 Juna 30,2024 March 31, 2025
tAudited) (Audites)
"1 { Totol Income from Operatons 695.408 928,377 4895071
I {2 Net Profit/ (Loss) for tie period belore Tax, Exceptional andicr Extraordhnary fems) 3433 25687 133168
e Fr & a0 o et Nox [ 3| et Protit/ (Loss) tor the perlod before tox (aher Exceptional ) 34338 25887 133168
70T SR ferameAi+r € ) it wigeara - o 4 | Net Proft / |Lossi for the penod after tax {ofter Exceptionel ar 30099 22434 118,552
A R, TR 6 (R0 ST ) HoARRTER dreefrem T e Rieor snft e P 5T Totol Comprenendiie income for the pedba [Comprising Profft {Loss)for the penod
AT T GHR ASTHAR AR W (ArTRE) A FRIRT FYOUn g faker taxiand Other Comprehensive Income fofter tox)] NA HA NA
TAF R A e e W RTET O e v & R Rtk T, T o e aai(e) A & | Paid ug Equity Shore Coptal 143617 144,390 124532
Ty rEe e 3T e 2 T (@, dae, FRiwe e w) oxciuding Revaluaticr
T it TG g AR TR A e, Reot e, (M) e g, et 5070 B S o 1o T |crecentes Reserve) 1073051 937,932 L5147
WWF ST ST, 3R AT 78ReA) 1 s s <17 4 e nirT o e FaR o, 8 | secuniies Premum Account 383,156 366,017 379.440
Py e &1 od a3 3 7R O T 3 B T A o 2 | Networth (Note 1) 1,254,429 1128640 1,193,378
£ I scgtiteg sl ensilo ulueies 110] Poid up Debt Cops Debt 260,000 120000 260000
GRraETE JWMzrmat:ﬁm!\'mﬁvmﬁmaﬂnmhn{dthmn
AATBIE & Y arT [ ference Shores NA ha NA
Sz wifEe. Wi 4 Ao $E ’1@ wﬂmm':;wgmahmnMnﬁm Tt 4 R 112{ Deht Equay Ratio (Note 23 021 011 022
SErTe, @ e Preamt 77e B35 A T ST, it st e ks w3 13{ €armi y -
IS N ? T VIR PR b S vt Lornungs es shore [olX 1% coch)
AT NIEEHE 39 TR, Gerh W ARSI AR T A€ T W DK con 4 AR Ty {a) Basic EPS before ond oiter extracrdinary items [net of tax expense) for the period
ST A A dar AR SN Ized for thre months) 208 156 821
e oA T AT, Wy o aresst, 7wt N (5] (it €95 bfore and attec evtraordiary iems inet nf e mvpenss) for the oot
T T St ek ot annuohzed fos three months) 207 155 a16
’ wa“‘;“"’f"”” :ﬁ"fn‘m ¥ o, e o o 2% s 12] capital Reserve (Note 3) NA Na A
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For and onbehalf of Bourd of Directors.

Anvp Bogehi
Monaging Director & CEQ
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