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Sub: Outcome of Board Meeting held on October 17, 2025. 

In compliance with the provisions of Regulation 30 read with Schedule III of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 , this is to inform 
that the Board of Directors ofREC Limited ("REC" I "the Company") in its meeting held 
on October 17, 2025, inter-alia considered and approved the following: 

1. Unaudited financial results (Standalone and Consolidated) of the Company for the 
quarter and half year ended September 30, 2025, which have been reviewed by the 
Audit Committee and approved by the Board of Directors of the Company in their 
meetings held on October 17, 2025. The said financial results have been subjected to 
Limited Review by Mis. Kailash Chand Jain & Co. and M/s. SCV & Co. LLP, 
Statutory Auditors of the Company. A copy of Financial Results and Limited Review 
Report thereof, are enclosed herewith as Annexure-I. 

2. Declaration of 2nd interim dividend @ {4 .601 - (Rupees Four and Paise Sixty 
only) per equity share of no I - each for the financial year 2025-26. Further, the record 
date for the said interim dividend is Monday, October 27, 2025 and the said interim 
dividend shall be paid / dispatched on or before November 14, 2025 to those 
shareholders, whose names appear (i) as beneficial owners in the statement(s) 
furnished by the depository(ies) as on the close ofbusiness hours on October 27, 2025 
in respect of shares held in electronic form; and (ii) as members in the register of 
members on October 27, 2025 in respect of physical shares. 

It isfurther informed that as p er the provisions of the Income Tax Act, 1961, dividend income is 
taxable in the hands of the shareholders and the Company is required to deduct tax at source 
(TDS) at the time of making payment of dividend, at the rates prescn'bed under the Income Tax 
Act, 1961. In view of the same and in continuation of our earlier letter dated July 24, 2025, it is 
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once again reiterated that in case a shareholder desires that his / her tax should be deducted at 
lower rates or no tax should be deducted, then he/she is required to submit scanned copy of PAN, 
form i5G/ i5H & other requisite documents for the financial year 2025-26, on or before 
October 27,2025, unless already submitted, through email at virenders@!llankit.com with a 
copy marked to reci~r@!llankit.com. No communication on the tax determination/ deduction 
of tax at lower rates shall be entertained after October 27, 2025. 

3. Appointment of Shri Dinesh Garg, General Manager (Company Secretary), as the 
Company Secretary & Compliance Officer and Key Managerial Personnel of the 
Company with effect from December 1,2025, upon superannuation of incumbent Shri 
J .S. Amitabh, Company Secretary & Compliance Officer on November 30,2025. 

The Board meeting commenced at 2:30 p.m. and concluded at£.~£ p.m. 
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KAILASH CHAND JAIN & CO. 
Chartered Accountants 
819, Laxmi Deep Building, 

Laxmi Nagar District Centre, 

New Del h i·11 0092. 

SCV & CO. LLP. 
Chartered Accountants 
B·41, Panchsheel Enclave, 

New Delhi· 110017. 

Independent Auditor's Review Report on the Unaudited Standalone Financial Results for the 
quarter and half year ended 30th September 2025 of REC Limited Pursuant to the Regulation 33 
and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

The Board of Directors, 
REC Limited 
Core·IV, SCOPE Complex, 

7, Lodi Road, 
New Delhi -110003 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of 
REC Limited ("the Company") for the quarter and half year ended 30th September 2025 ("the 
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 and 
Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard - 34 'Interim Financial 
Reporting' ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013, as 
amended ("the Act") read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to issue a conclusion on the statements based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with standards on auditing and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be . . . . an audit. Accordingly, we do not express an audit opinion. 
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4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying statement of unaudited standalone 
financial results , prepared in accordance with recognition and measurement principles laid 
down in the applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of 
the Act, as amended, read with relevant rules issued there under and other accounting 
principles generally accepted in India, has not disclQsed the information required to be 
disclosed in terms of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement or that 
it has not been prepared in accordance with the relevant prudential norms issued by Reserve 
Bank of India in respect of income recognition , asset classification, provisioning, to the extent 
applicable to the NBFC, and other related matters 

For Kailash Chand Jain & Co. 
Chartered Accountants, 
ICAI Firm Registration: 112318W 

Designation: Partner 
Membership Number: 167453 
UDIN: 25167453BMLLAP8768 

Place: New Delhi 
Date: 17th October 2025 

For SCV & Co. LLP. 
Chartered Accountants, 
ICAI Firm Registration:000235N/N500089 

Designation: Partner 
Membership Number: 087010 
UDIN: 25087010BMMLR04393 



KAILASH CHAND JAIN & CO. 
Chartered Accountants 
819, Laxmi Deep Building, 

Laxmi Nagar District Center, 

New Delhi·110092. 

SCV & CO. LLP. 
Chartered Accountants 
B·41, Panchsheel Enclave, 

New Delhi· 110017. 

Independent Auditor's Review Report on the Unaudited Consolidated Financial Results for the 
quarter and half year ended 30th September 2025 of REC Limited pursuant to the Regulation 33 and 
Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

The Board of Directors, 
REC Limited 
Core· IV, SCOPE Complex, 
7, Lodi Road, 
New Delhi -110003 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of REC 

Limited (lithe Parent Company") and its subsidiary (the parent company and its subsidiary together 
referred to as lithe Group") for the quarter and half year ended 30th September 2025 (lithe 

Statement"), being submitted by the Parent Company pursuant to the requirement of Regulation 33 
and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent Company's Management and approved by 
the Parent Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard - 34 'Interim Financial 
Reporting' ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013, as amended 
("the Act") and read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the statements based on our 
review. 

3. 



analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with standards on auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated 
March 29, 2019, issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015, as amended, to the extent applicable. 

4. The statement includes result of following entities: 

a) Parent Company: 
REC Limited 

b) Subsidiary: 
REC Power Development and Consultancy Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review report of other auditor referred to in Paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement of 
unaudited consolidated financial results, prepared in accordance with recognition and measurement 
principles laid down in the applicable Indian Accounting Standards ('Ind AS') specified under 
Section 133 of the Act, as amended, read with relevant ru les issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 and Regulation 52' read with Regulation 63(2) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

Other matters 

6. We did not review the interim financial information I financial results of the subsidiary included in the 
Unaudited Consolidated Financial Results, whose interim financial information I financial results 

reflect total assets of ~. 1,037.24 Crore as at 30th September 2025, total revenues of ~. 102.24 

Crores and ~. 194.22 Crores, total net profit after tax of ~ . 21 .83 Crores and ~ . 36.52 Crores and 

total comprehensive income of ~ . 21.83 Crores and total comprehensive income of~. 36.52 Crores 

for the quarter ended 30th September 2025 and for the half year ended 30th September 2025, 
respectively and cash outflows(net) of~ . 86.98 Crores for the half year ended 30th September 2025, 

as considered in the Unaudited Consolidated Financial Results. These interim financial results have 
been reviewed by other auditor whose Report has been furnished to us by the Management and our 

conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect 
of the subsidiary is based solely on the Report of the other auditor and the procedures performed by 
us as stated in paragraph 3 above. 



Our conclusion on the statement is not modified in respect of this matter. 

For MIs Kailash Chand Jain & Co. 
Chartered Accountants, 
ICAI Firm Registration: 112318W 

Name - Saurabh Chouhan 
Designation: Partner 
Membership Number: 167453 
UDIN: 25167453BMLLAQ2781 

Place: New Delhi 
Date: 17th October 2025 

For MIs SCV & Co. LLP. 
Chartered Accountants, 
ICAI Firm Registration:000235N/N500089 

Designation: Partner 
Membership Number: 087010 
UDIN: 25087010BMMLRP8069 
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Statement of Unaudited Standalone Financial Results for the Three Months!Six Months ended 30-09-2025 

Three Months Ended Six Months Ended 
SI. 

Par ticulars 30-09-2025 30-06-2025 30-09-2024 30-09-2025 30-09-2024 
No. 

(Unaudited) (Unaudited) (Una udi ted) (Una udited) (Unaudited) 

1. Income 
A Interest Income 
(i) In terest Income on loan assets 14,339.36 14,192.33 13,186.89 28,531.69 25,687.26 
(ii) Other Interest Income 237.73 309.90 287.47 547.63 477.45 

Sub-total (A) - Interest Income 14,577.09 14,502.23 13,474.36 29,079.32 26,164.71 

B Other Operating Income 

(i) Div idend income 33.29 - 51.50 33.29 51.50 

(ii) Fees and comm ission income 473.75 144.19 48.26 617.94 95:17 

(iii) Net gain/ (loss) on fair va lue changes - (2.94) - 283.11 

Sub-total (B) - Other Operating Income 507.04 144.19 96.82 651.23 429.78 
C Total Revenue from Operations (A+B) 15,084.13 14,646.42 13,571.18 29,730.55 26,594.49 

D Other Income 10.48 87.39 24.52 97.87 38.27 

Total income (C+D) 15,094'.61 14",733.81 13,595:70 29,828:42 26,632.76 

T. Expenses 

A Finance cos ts 9,131.61 8,935.10 8,506.54 18,066.71 16,527.71 

B Net translation! transaction exchange loss/ 79.45 51.47 40.76 130.92 101.71 
(gain) 

C Fees and commission expense 1.15 10.00 4.41 11.15 9.14 

D Net loss/ (gain) on fair value changes 58.66 576.50 635.16 -

E In1pairment o n financial instruments 134.67 (616.60) (144.10) (481.93) 328.47 

F Employee benefits expenses 59.98 56.77 59.22 116.75 115.86 

G Depreciation and amortization 6.58 6.62 5.90 13.20 11.75 

H Corporate social responsibility expenses 17.16 32.32 31.98 49.48 82.50 

I Other expenses 52.55 34.73 5l.37 87.28 90.18 

Total expenses (A to I) 9,541.81 9,086.91 8,556.08 18,628.72 17,267.32 

3 Profit before tax (1-2) 5,552.80 5,646.90 5,039.62 11,199.70 9,365.44 

4 Tax expense 

A Current tax 

- Cu rrent year 1,155.85 1,034.83 1,031.66 2,190.68 1,983.03 

- Earlier years - - - -
B Deferred tax (28.91) 161.05 2.49 132.14 (65.51) 

Total tax expens.e. (A-+B) 1,U6.94. 1,195.88 1.,034.15 .2,322.82. 1,91.7 .. 52. 

5 Net profit for the period (3-4) 4,425.86 4,451.02 4,005.47 8,876,88 7,447.92 

6 Other com prehensive I ncom e!(Loss) 

(l) Items that wilJ not be reclassified to profit 

or loss 

A Re-measurement gains/(Iasses) on defined 6.74 2.22 2.22 8.96 1.83 
benefit plans 

- Tax impact on above (1.70) (0.56) (0.56) (2.26) (0.46) 

B Changes in Fair Vallie of Equity Instruments 64.02 4.50 (3.31) 68.52 24.73 
measured a t Fair Value through Other 

Comprehensive Income (FVOCI) 

- Tax impact on above (3.43) 0.27 (3.43) (0.58) 

Sub-total (I) 65.63 6.16 (1.38) 71.79 25 .52 

Encrgizing and Empowering India: Sincc 1969 
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(II) Items that will be reclassified to profit or 

loss 
A Effective portion of gains and loss on (246.14) (3, 650.11) (1,491.81) (3,896.25) 1,278.33 1,223.51 

hedging inst ruments in cash flow hedges 
- Tax impact on above 61.95 918.66 375.46 980.61 (321 .73) (307.93) 

B Cost of hedging reserve 1,051.79 348.96 (179.29) 1,400.75 (2,875.04) (3,219.35) 

- Tax impact o n above (264.71) (87.83) 45.12 (352.54) 723.59 810.25 

Sub-total (II) 602.89 (2,470.32) (1,250.52) (1,867.43) (1,194.85) (1,493.52) 

Other comprehensive Income/(Loss) for the 668.52 (2,464.16) (1,251.90) (1,795.64) (1,169.33) (1,516.80) 

7 Total comprehensive income for the period 5,094.38 1,986.86 2,753.57 7,081.24 6,278.59 14,196.41 
(5+6) 

8 Paid up equi ty share capital (Face Value ~10 2,633.22 2,633.22 2,633. 22 2,633.22 2,633.22 2,633.22 

per share) 

9 Other equity (as per audi ted b alance s heet as 75,004.75 
at 31st Marrht 

10 Basic earnings per equity share of ~ 10 each 

(in t)* 

A For continuing operations 16.81 16.90 15.21 33.71 28.28 59.55 
B For discon tinued opera ti ons - -
C For continuing and discon tinued operatjons 16.81 16.90 15.21 33.71 28.28 59.55 

11 Diluted earnings per equity share of t 10 

each (in f)" 

A For conl:inuing operllti on& 16.81 16.90 15.21 33,71 28.28 59.55 

B For discon tinued operations - - - - -
C For continuing and discon tinued operations 16.81 16.90 15.21 33.71 28.28 59.55 

" Eafllll1g Per Share (EI'S) IS 110/ al111ua/lsed for tile three/SIx 1l10uths CIlded. 
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Notes to the Standalone Financial Results: 
1. The above financial results of the Company were reviewed by the Audit Committee and approved and taken on record by the 

Board of Directors at their respective meetings held on October 17, 2025. These results have been limited reviewed by the 

Statutory Auditors of the Company. 

2. The financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard (Ind-AS) 34 - 'Interim Financial Reporting', notified under Section 133 of the Companies Act, 2013 read 

wi th Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, and other accolmting principles 

generally accepted in India. 

3 Provisioning on loan assets is based on "Expected Credit Loss (ECL) methodology" lmder 1l1d-AS norms, duly approved by the 

Board of Directors of the Company and upon the report provided by an independent agency appointed by the Company, 

which inter alia al so considers ratings as issued/updated by the Ministry of Power for Distribution Companies (DISCOMs). 

This is further reviewed by management overlays in certain acconnts wherever necessary considering the different factors. 

Details in this regard are as follows: 

(~ in crores 
S. No. Particulars As at 30.09.2025 As at 31.03.2025 

Stage 1 & 2 Stage 3 Total Stage 1 & 2 Stage 3 Total 
1. Loan assets 5,76,021.31 6,145.88 5,82,167.19 5,59,230.64 7,652.65 5,66,883.29 

2. Impairment loss allowance (net 5,145.12 4,736.12 9,881.24 5,306.28 5,489.48 10,795.76 

3. Provisioning Coverage (%) (2/1) 0.89% 77.06% 1.70% 0.95% 71.73% 1.90% 

* In addition to the above, impairment allowance of ~ 51.22 crore as at September 30, 2025 (~ 18.48 crore as at March 31, 2025) is 

maintained towards Letter of Comfort/ Letter of Undertaking issued by the company. 

4 mterest and other income on credit-impaired loan assets is not being recognised as a matter of prudence, pending the outcome 

of resolutions of such assets, management is not expecting realisa tion of any income on such assets. 

5 The Company's operation comprise of on ly one business segment -lending to power, logistics and infrastructure sector. Hence, 

there is no other reportable segment in terms of Indian Accounting Standard (1l1d-AS) 108 "Operating Segments". 

6 The Company has declared second interim dividend of ~4.60/- per equity share (on face value of ~ 10/- each) and Monday, 

October 27,2025 has been fixed as Record Date for payment of Interim Dividend and the same will be paid on or before Friday, 

November ]4, 2025. The Company had earlier paid ~4.60/- as interim dividend for the FY 2025-26. 

7 The COITtpany has not issued any redeemable preference shares till date. 

8 The additional informa tion as required under Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 is annexed as Annexure -A. 

9 Pursuant to Regulati on 54 of SEBI (Listing Obliga tions and Disclosme Requirements) Regulations, 2015, the secured listed non­

convertible debt securities issued by the Company and outstanding as at Sep tember 30, 2025 are full y secured].40 times, 

sufficient to discharge the principal amount and the interest thereon at all times, by way of mortgage on certain immovable 

properties and/or charge on the loan assets of the Company, in terms of respective offer document/ information memorandum 

and/ or Debenture Trust Deed. Further, security cover for secured non-convertible debt securities (listed and unlisted) issued 
by the Company is 1.49 times as at September 30, 2025. The Security Cover in the prescribed format has been annexed as 

Annexure-B. 
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10 The Company raises funds in different currencies through a mix of term loans from banks/ financial institutions/ Government 

agencies and issuance of non-convertible securities of different tenors through private placement. The issue proceeds have been 

fully utilized and there are no material deviation(s) from the stated objects in the offer doclunent/ information memorandum of 

such non-convertible securities. The statement as prescribed under Regulation 52(7) & 52(7 A) of SEBr (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 has been annexed as Annexure-c. 

Further, there has been no default as on September 30, 2025 in the repayment of debt securities, borrowings and subordinated 

liabilities and the Company has met all its debt servicing obligations, whether principal or interest, during the period. 

11 There is no case of loans transferred/acquired during the three months ended September 30, 2025 (corresponding previous 

three months - Nil) under Master Direction - Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021. 

12 The disclosure in respect of related party transactions for the six months ended September 30, 2025 bas been annexed as 

Annexure-D. 

13 The figures for the three months ended September 30, 2025 and September 30, 2024 have been derived by deducting the year to 

date figures for the three months ended June 30, 2025 and June 30, 2024, which all were limited reviewed by statutory auditors. 

14 Previous period figures have been regrouped/ reclassified, wherever necessary, in order to make them comparable. 

Place: Delhi 
Date: October 17, 2025 

Energizing and Empowering India: Since 1969 '" 

Jitendra Srivastava 
Chairman & Managing Director 

DIN - 06817799 

" 
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REC Limited 
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Statement of Unaudited Consolidated Financi al Results for the Three Months/Six Months ended 30-09-2025 

S. Particulars Three Months Ended Six Months Ended 

No. 3!J.09-2025 30-06-2025 30-09-2024 3!J.09-2025 3!J.09-2024 
(Unau dited) (Unaudited) (Unaudited ) (Unaudited) (Unaudited) 

1. Income 
A Interest Income 
(j) ln terest Inco me on loan asse ts 14,339.36 14,192.33 13,186.89 28,531.69 25,687.26 
(i il Other Interes t [ncome 250.61 319.99 297.93 570.60 493.05 

Sub-total (A) - Interest Income 14,589.97 14,512.32 13,484.82 29102.29 26,180.31 
B Other Operating Income 
(i) Dividend income 0.53 - 0.52 0.53 0.52 
(ij) Fees and cOinmission income 473.75 144.19 48.26 617.94 95.17 
(iii) Net gain/ (loss) on fair value changes - (2.94) - 283.11 
(iv) Sale of services 88.42 80.94 151.77 169.36 201.98 

Sub-total (B) - Other Operating Income 562.70 225.13 197.61 787.83 580.78 

C Total Revenue from Operations (A+B) 15,152.67 14,737.45 13,682.43 29,890.12 26,761.09 

D Other Income 9.71 86.53 23.88 96.24 37.66 
Total income (C+D) 15,162.38 14,823.98 13706.31 29986.36 26,798.75 

2 Expenses 
A Finance cos ts 9,130.68 8,934.18 8,505.61 18,064.86 16,525.86 
B Net translation/ transaction exchange loss/ 79.45 51.47 40.76 130.92 101.71 

(gain) 

C Fees and commission expense 1.15 10.00 4.41 11.15 9.14 

D Net loss/ (ga in) on fair va lue changes 58.66 576.50 635.16 

E [mpairme nt on financial ins truments 139.70 (609.79) (138.24) (470.09) 328.52 

F Cost of services rendered 57.65 54.87 39.75 112.52 70.55 

C- Employee benefits expenses 66.70 63.98 65.47 130.68 127.80 

H D e preci ation and amortization 6.66 6.70 5 .98 1"3.36 1'J.90 

I Corporate social responsibility expenses 18.04 32.86 32.00 50.90 82.71 

J Other expenses 54.75 36.80 53.18 91.55 93.95 

Total Expenses (A to J) 9 613.44 9 157.57 8608.92 18 771.01 17,352.14 

3 Profit before Tax (1-2) 5,548.94 5,666.41 5,097.39 11,215.35 9,446.61 

4 Tax Expense 

A Current Tax 

- Current Year 1,164.19 1,041.44 1,058.66 2,205.63 2,014.40 

- Earlier Years - - - -
B Deferred Tax' (30.18) 159.26 1.01 129,08- (65:69) 

Total Tax Exp ense (A+B) 1,134.01 1,200.70 1,059.67 2,334.71 1,948.71 

5 Net profit for the period (3-4) 4,414.93 4,465.71 4,037.72 8,880.64 7,497.90 

6 Other comprehensive Income/(Loss) 

(I) Items that will not be recl assified to profit 

or loss 

A Re-measurement gains/(Iosses) o n de fined 6.74 2.22 2.22 8.96 1.83 

benefit plans 

- Tax impact on above (1.70) (0.56) (0.56) (2.26) (0.46) 

B Changes in Fai l' Value of Equi ty Instruments 64.02 4.50 (3.31) 68.52 24.73 
measured at Fair Value through Other 
Com prehensive Inco me (FVOCI) 

- Tax impact on above (3.43) 0.27 (3.43) (0.58) 

Sub-total (i) 65 .63 6.16 (1.38) 71.79 25.52 

Energizing and Empowering Ind ia: Since '1969 'It 

( ~ in crores) 
Year Ended 

31-03-2025 
(Audited) 

54,026.42 
1.078.78 

55,105.20 

8.42 
393.74 
348.22 
510.97 

1,261.35 
56,366.55 

67.48 
56,434.03 

34,131.29 
208.15 

13.66 

-
1,021.58 

162.62 

268.13 

24.70 

291.53 

194.90 

36,316.56 
20,117.47 

4,098.91 

(0.25) 

134.58· 

4,233.24 

15,884.23 

0.76 

(0.19) 
(23.85) 

-
(23.28) 

I.' 



(II) Items that will be reclassified to profit or 

loss 

A Effective portion of gains and loss on (246.14) (3,65U.11) ("1,491.81 ) (3,B-96.25j 1,278.33 1,223.51 

hedgu1g instruments in cash flow hedges 

- Tax impact on above 61.95 918.66 375.46 980.61 (321.73) (307.93) 

B Cost of hedging reserve 1,051.79 348.96 (179.29) ],400.75 (2,875.04) (3,219.35) 

- Tax impact on above (264.71) (87.83) 45."12 (352.54) 723.59 8"10.25 

Sub-total (ii) 602,89 (2,470.32) (1,250.52) (1,867.43) (1,194.85) (1,493.52) 

Other comprehensive income/(loss) for the 668.52 (2,464.16) (1,251 .90) (1,795.64) (1,169.33) (1,516.80) 

7 Total comprehensive Income for the period 5,083.45 2,001.55 2,785.82 7,085.00 6,328.57 14,367.43 

(5+6) 

8 Paid up Equity Share Capital (Face Value no 2,633.22 2,633.22 2,633:22 2,633.22 2,633.22 2,633.22 

per share) 

9 Other Equity (as per aud ited balance sheet as 75,742.84 
at 3]st Ma rch) 

10 Basic earnings per equity share of ~ 10 eac.h 

A For continuing operations 16.77 16.96 15.33 33.73 28.47 60.20 

B For discontinued operations - - - - -
C For continuing and discontinued operations ]6.77 ]6.96 ]5.33 33.73 28.47 60.20 

11 Diluted earnings per equity share of ~ 10 -
A For continuing operations ]6.77 16,96 15.33 33.73 28.47 60.20 

B For discontinued opera tions - - - - -
C For continui.ng and discontinued opera tions ]6.77 16.96 ]5.33 33.73 28.47 60.20 

• Enrlllllg Per Shnre (EPS) IS l"Iot nlll"lllniIsed for tlte three/SIX lllOllths ended. 

Energizing and Empowering India: Since 1969 
... ., 



Notes to the Consolidated financial results: 
1 The above consolidated financial results of the Company were reviewed by the Audit Committee and approved and taken on 

record by the Board of Directors at their respective meetings held on October 17, 2025. These results have been limited 

reviewed by the Statutory Auditors of the Company. 

2 The consolidated financial results have been prepared in accordance with the recognition and m easurement principles laid 

down in Indian Accounting Standard (Ind-AS) 34 - 'Interim Financial Reporting', notified under Section 133 of the Companies 

Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, and other 

accounting principles generally accepted in India. 

3 The limited reviewed accoLmts of the subsidiary company REC Power Development and Consultancy Limited has been 

consolidated in accordance with the Indian Accolmting Standard 110 'Consolidated Financial Statements'. 

4 Provisioning on loan assets is based on "Expected Credit Loss (ECL) methodology" under Ind-AS norms, duly approved by the 

Board of Directors of the Company and upon the report provided by an independent agency appointed by the Company, 

which inter alia also considers ratings as issued/updated by the Ministry of Power for Distribution Companies (DISCOMs) . 

This is further reviewed by management overlays in certain accounts wherever necessary considering the different factors. 

Details in this regard are as follows: 

(~ in crores) 

S.No. Particulars As at 30.09.2025 As at 31.03.2025 

Stage 1 & 2 Stage 3 Total Stage 1 & 2 Stage 3 Total 

1. Loan assets 5,76,021.31 6,145.88 5,82,167.19 5,59,230.64 7,652.65 5,66,883.29 

2. Impairment loss allowance (net 5,145.12 4,736.12 9,881.24 5,306.28 5,489.48 10,795.76 

of movements)' 

3. Provisioning Coverage (%) (2/1) 0.89% 77.06% 1.70% 0.95% 71.73% 1.90% 

• In addition to the above, impairment allowance of ~ 51.22 crore as at September 30, 2025 (~ 18.48 crore as at March 31, 2025) is 

maintained towards Letter of Comfort/ Letter of Undertaking issued by the company. 

5 Interest and other income on credit-impaired loan assets is not being recognised as a matter of pnldence, pending the outcome 

of resolutions of such assets, management is not expecting realisation of any income on such assets. 

6 The Company's operation comprise of only one business segment - lending to power, logistics and infrastructure sector. Hence, 

there is no other reportable segment in terms of Indian ACCOWlting Standard (Ind-AS) 108 "Operating Segments". 

7 The Company has declared second interim dividend of ~4.60/- per equity share (on face va lue of ~ 10/- each) and Monday, 

October 27, 2025 has been fixed as Record Date for payment of Interim Dividend and the same will be paid on or before Friday, 

November 14, 2025. The Company had earlier paid ~4.60/- as interim dividend for the FY 2025-26. 

8 The Company has not issued any redeemable preference shares till date. 

9 The additional information as required Lmder Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 is annexed as Annexure -A. 

10 There is no case of loans transferred/acquired during the three months ended September 30, 2025 (corresponding previous 

three months - Nil) under Master Direction - Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 . 

11 The fi gures for the three months ended September 30, 2025 and September 30, 2024 have been derived by deducting the year to 

date figures for the three months ended Jlme 30,2025 and Jlme 30,2024, which all were limited reviewed by statutory auditors. 
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Place: Delhi 
Date: October 17, 2025 

Energi zi ng and Empowering India: Since 1969 
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Jitendra Srivastava 
Chairman & Managing Director 
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Regd Office - Core-4, SCOPE Complex, 7, Lod.hi Roa d, N ew D elhi - 110003 

CIN: L40101DL1969GOI005095 

Sta tem ent of Assets and Liabiliti es 

S. Particulars Standalone 

No. As at As at 
30-09-2025 31-03-2025 

(Unaudited) (Audited) 
-

ASS ETS 
(1) Financial Assets 

(a) Cash and cash equivalents 5,012.94 54.69 

(b) Bank balances other than (a ) above 310.77 1,695.15 

(c) Deriva ti ve financial in struments 21,924.44 17,432.18 

(d) Receivables 

-Trade Receivables -
-Other Rece ivables 7.89 1.99 

(e) Loans 5,74,780.12 5,59,088.08 
(I) Inves tmen ts 8,139.52 6,641.62 

(g) Other fin ancia l assets 24,743.91 24,603.68 

Tofn1 - Financial Assets (1) 6,34;919.59 6,09,517.39 

(2) Non-Financia l Assets 

(a ) Current tax assets (ne t) 286.61 398.98 

(b) Defe rred tax assets (ne t) 3,345 .25 2,852.75 

(c) Investment Proper ty 47.82 48.24 

(d) Properly, Plant & Equipment 568.18 578.16 

(e) Capilal Work-in-Progress 104.90 76.01 

(f) O ther Intan g ible Asse ts 1.79 1.84 

(g) Other non-financial assets 96.59 82.10 

To tal - NOll-Fi nancial Assets (2) 4,451.14 4,038.08 

(3) Assets cl assified as held fo r sale 0 .01 0.01 

Total ASSETS (1+2+3) 639,370.74 6 13555.48 

LIABILITIES AND EQ UITY 

LIA BI LITIES 
(1) Financial liabilities 

(a) Derivative finan cial ins truments 4,064.28 1,670.06 

(b) Trade payables 
-Tota l ou ts tanding dues of micro enterprises and sm all enterprises 0.10 0.12 
-To ta l ou tstanding dues of creditors other than micro enterprises and s mall 5.60 '10.68 

enterprises 

Other p ayables 
-Tota l outs tan ding dl les of micro enterpri ses and slna !1 enterpr ises 2.65 6.52 
-Tota l outstand ing d ues of cred itors other than micro ente rprises and s mall 8.43 17.28 

enterprises 
(c) Debt secliri ties 3,17,069.65 2,92,474.93 

(d) BorrOWings (other than debt securities) 1,89,632.00 1,94,300.16 
(e) Subord ina ted li abiliti es 9,526.93 9,514.16 

(t) O ther financial liabilities 35,704.61 37,524.66 
Total - Fi lla1!cial Liabilities (1) 556014.25 5,35,518.57 

(2) Non-Financial Liabiliti es 

(a) Curren t tax li abil ities (net) 165.12 
(b) Provisions 152.39 136.79 
(c) Other non-fin aJlcial l iabi l ities 300.08 262.15 

Total - NOIl-Fillallcial Liabili t ies (2) 617.59 398.94 

(3) Equ ity 
(a) Equ ity Sha re Capita l 2,633.22 2,633.22 
(b) Instru ments Entirely Equity In Na tur e 558.40 558.40 
(c) Other equi ty 79,547.28 74,446.35 

Total - EI/lIit1 (3) 82·738.90 77,637.97 
1'ot, 1 - LlAB HJ TI ES AND EQ UITY (1+2+3) '6,39 370.74- 6,13 555.48 

Energizing and Em powering Ind ia : Since 1969 '" 

« in crores) 

Consolidated 

Asat Asat 
30-09-2025 31-03-2025 

JUnaudited) (Audited) 

5,104.83 233.57 
787.59 2,109.80 

21,924.44 17.432.18 

264.89 235. 13 
7.89 1.99 

5,74,780.12 5,59,088.08 
8,172.44 6,673.64 

24,745.71 24,604.19 

635787.91 6,10,378.58 

307.95 407.07 

3,364.26 2,868.70 

0.99 1.01 
615.61 625.99 

104.90 76.01 
1.79 1.84 

157.93 138.75 

4,553.43 4,119.37 

9.24 3.88 

640350.58 6,14501.83 

4,064.28 1,670.06 

0.10 0.12 
176.86 133.75 

2.65 6.52 
8.43 17.28 

3,17,021.15 2,92,428.27 

1,89,632.00 1,94,300.16 
9,526.93 9.514.16 

35,811.02 37,646.72 
556,243.42 5,35,717.04 

165.12 -
153.10 137.51 
308.19 271.22 

626.41 408.73 

2,633.22 2,633. 22 
558.40 558.40 

80,289.13 75,184.44 

83,480.75 78,376.06 

640350.58 6,14,501;83 

1,1 
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Regd Office - Core-4, SCOPE Complex, 7, Lodhi Road, New Delhi -110003 

CIN: L40101DL1969GOJ005095 

Statement of Cash Flows for the Six Months end ed 30-09-2025 

S. Particulars Standalone 

No. Six Months Ended 

30-09-2025 30-09-2024 
(Unaudited) (Unaudited) 

A. Cash Flow from Operating Activities : 

Net Profit before tax 11,199.70 9,365.44 

Adjustments for: 

1 Loss/ (Gain) on derecogniti on of Property, Plant and Equipmen t (net) 4.20 3.26 

2 Loss/ (Gai.n) on derecognition of Assets held for sale (net) - (6.03) 

3 Deprecia tion & Amo rtization 13.20 ] 1.75 

4 Impairment losses on Financiallnsrruments (481.93) 328.47 

5 Loss/ (Gain) on Fa ir Value Changes (net) 60.97 (281.19) 

6 Effecti ve interest Rate in respect of Loan Assets and Borrowings 218.45 154.54 

7 lntc rcsl on Commercial Paper 37.93 -

8 [nterest Accrued on Zero Coupon Bonds 85.00 -

9 Unrea li sed Foreign Exchange Translation Loss/ (Gain) (785.67) (1,044.39) 

10 Liabilities no longer requ;red w ritten back 

11 lnterest on Investments & others (32.60 (28.77) 

Operating profit before Changes in Opera tine: Assets & Liabilities 10,319.25 8,503.08 

Inflow / (Outflow) on accOlmt of: 

1 Loan Assets (15,675.90) (36,746.01) 

2 Derivati ves 2,815.13 (465.68) 

3 Other Financt al and Non- Financtal Assets 1,691.19 YSO.37 

4 Other Financial and Non- Financial Liabilities & Provisions (201.07) 2,299.95 

Cas h flow from Operations (1,051.40) (25,428.29) 

1 Income Tax Pa id (including TDS and Income Tax Refund) 11,915.44) (], 676.15\ 

Net Cash Flow from Opera tine: Activities (2~966.84) (27,104.44) 

B. Cash Flow from Investing Activities 

1 Sale of Prope rty, Plant & Equ;pment 0.01 0.02 

2 Sale of assets held fo r sa le 6. 07 

3 Inves tmen t in Property, Pl ant & Equipment (inel. CWIP & Capital Advances) (32.73) (29.43) 

4 Investm ent in Intangib le Assets (including intangible assets under deve lopment (0.22) (0.02) 

& Capital Advances) 

5 Finance Costs Capital ised (2.85) (1.13) 

6 Redemption/ (Investment) in High Quality Liquid Assets (HQLAs) (net) (1,386 .24) (1,437.65) 

7 Redemption/ (Investment) in Debt Securities o ther than HQlAs (net) 2.15 350.08 

8 Sale/(lnvestmen t) of/in shares of associates (Net) 

9 Inte rest Income from investments -
10 MaturitY/(lnvestment) of Coroorate and Term deposits - -

Net Cash Flow from Investine: Activities (1,419.88) (1,112.06) 

c. Cash Flow from Financing Activities 

1 Issu e/ (Redemption) of Rupee Debt Securities (net) 19,916.91 22,702.07 

2 [ssue/ (Redemption) of Commercial Paper (net) 2,839.54 

3 Raising/ (Repaymen ts) of Rupee Term l oans/ WCDL from Banks/ Fls (net) 7,816.66 (R,030.67) 

4 RaisiJ1g/ (Repayments) of Foreign Currenc), Debt Securities and Borrowings (net) (17,813.58) 20,447.08 

5 Paymen t of Dividend on Equity Shares (2,843.88 12,238.24) 

Net Cash flow from Financing Activities 9,915.65 32,880.24 

Net Increase/Decrease in Cash & Cash Equivalen ts 5,528.93 4,663.74 

Cash & Cash Equivalents as at the beginnin!! of the period (516.09) (221.18) 

Cash & Cash Equ ivalents as at the end of the period 5,012.84 4,442.56 

Energizing and Empowering India: Since 1969 '" 

({ in erores) 

Consolidated 

Six Months Ended 

30-09-2025 30-09-2024 
(Unaudited) (Unaudited) 

11,215.35 9,446.61 

4.20 3.27 

- (6.03) 
13.36 11.89 

(470.09) 328.52 

60.97 (281.19) 

218.45 154.54 
37.93 -

85.00 -
(785.67) (1,044.39) 

- (0.20) 
(54.04\ (45.92 

10325.46 8,567.10 

(15,675.90) (36,746.01) 

2,815.13 (465.68) 

1,643.18 9 16.29 
1169.50 2,333.96 

(1,061.63) (25,394.34) 
-i1 ,943.64 (1,704.73) 
(3: 005.27) (27,099.07) 

0.01 0.02 

- 6.07 
(32.88) (29.56) 

(0.22) (0.02) 

(2.85) (1 .13) 
(1,386.24) (1,437.65) 

2.15 350.08 
(5.35) 13.56 

14.97 '17.15 
(58.03) (19.58 

(1,468.44) (1,101.05) 

19,916.91 22,702.07 

2,839.54 -

7,816.66 (8,030.67) 

(17,813.58) 20,447.08 

12,843.88\ (2,238.24 

9,915.65 32,880.24 
5,441.94 4,680.12 

(337.22) (4.68) 

5104.72 4,675.44 
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Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

As at! For the !juarter/l!eriod ended Sel!tember 30 2025 , 

Standalone 

Annexure A 

S.No. Particulars Unit As at! For the quarter As at! For the period 

ended 30.09.2025 ended 30.09.2025 

1 Debt Equity Ratio' times 6.07 

2 Outstanding Redeemable preference shares ~ in Crores Nil 

3 Capital Redemption Reserve / Debenture Redemption ~ in Crores Nil 

Reserve 

4 Net Worth' ~ in Crores 82,738.90 

5 Net Profit After Tax ~ in Crores 4,425.86 8,876.88 

6 Earnings Per Share (not annuali scd) : 

(a) Basic Z 16.81 33.71 

(b) Diluted Z 16.81 33.71 

7 Tota l debts to tota l assets' times 0.79 

8 Operating Margin' % 36.74 37.34 

9 Net profit Margin' (Yo 29.32 29.76 

10 Sector specific equivalent ratios 

(a) CRAR6 % 23.74 

(b) Gross Credit Impaired Assets Ratio7 % 1.06 

(c) Net Credit Impaired Assets Ratio" °A, 0.24 

As atl For the guarter/~iod ended Sel!tember 30 2024 , 
Standalone 

S.No. Particulars Unit As atl For the quarter As atl For the period 

ended 30.09.2024 ended 30.09.2024 

1 Debt Equity Ratio' times 6.47 

2 Outstanding Redeemable preference shares ~ in Crores Nil 

3 Capital Redemption Reserve / Debenture Redemption ~ in Crores Nil 

Reserve 

4 Net Worth' ~ in Crorc.~s 72,893.03 

5 Net Profit After Tax ~ in Cror<~s 4,005.47 7,447.92 

6 Earnings Per Share (not annualised): 

(a) Basic Z 15.21 28.28 

(b) Diluted t 15.21 28.28 

7 Total debts to total assets' times 0.80 

8 Operating Margin' % 36.95 35.07 

9 Net profit Margin 
, 

% 29.46 27.97 

10 Sector specific equivalent ratios 

(a) CRAR6 (X) 25.31 

(b) Gross Credit Impaired Assets Ratio7 % 2.53 

(c) Net Credit Impaired Assets RatioS %) 0.88 

Notes: 

Debt/Equity Ratio = Net Debt I Net Worth !Nd dd)t represellts I'"illcil'al outstal/dillS less cash "lid casl! equivalell ts available.! 

2 Net Worth is calcu lated as defined in section 2(57) of Companies Act, 2013. 

3 Total debts to total assets = Total Debt / Total Assets. 

4 Operating Margin = Net Operating Profit Before Tax I Total Revenue from Operation. 

S Net Profit Margin = Net Profit after Tax / Total Income. 

6 CRAR = Adjusted Net worth/ Risk weighted assets, calculated as per applicable Rl3l guidelines. 

7 Gross Credit Impaired Asset Ratio = Gross Credit Impaired Assets / Gross Loan Assets. 

8 Net Credit Impaired Asset Ratio = Net Credit Impaired Assets / Gross Loan Assets. 

9 Debt Service Coverage Ratio, Interest Service Coverage Ratio, Current Ratio, Current Liability Ratio, Long Term Debt to Working 

Capita l, Debtors Turnover, Inventory Turnover and Bad Debts to Accounts Receivable Ratio arc not applicable to the company. 



Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

s a 'or A t! F th e guar er I!eno en e t/ ' d ddS eOl em b 30 2025 er 

Consolidated 

Annexu re A 

S. No. Particulars Unit As at! For the quarter As atl For the p eriod 

ended 30.09.2025 ended 30.09.2025 

1 Debt Equity Ratiol times 6.02 

2 Outstanding Redeemable preference shares ~ in Crores Nil 

3 Capital Redemption Rese rve / Debenture Redemption ~ in Crores N il 

Reserve 

4 Net Worth' ~ in Crores 83,480.75 

5 Net Profit After Tax '{ in Crores 4,414.93 8,880.64 

6 Earnings Pcr Share (not almua li sed): 

(a) Basic ~ 16.77 33.73 

(b) Di luted ~ 16.77 33.73 

7 Tota l debts to total assets3 times 0.79 

8 Operating Margin' (Yo 36.56 37.20 

9 Net profit MarginS (Yo 29.12 29.62 

10 Sector specific equivalent ratios 

(a) CRAR' % 23.74 

(b) Gross Credit Impaired Assets Ra ti07 % 1.06 

(c) Net Credit Impaired Assets Ratio~ (X, 0.24 

As at! For the guarter/I! eriod ended September 30 2024 , 
Consolidated 

S.No. Particulars Unit As atl For the quarter As at! For the period 

ended 30.09.2024 ended 30.09.2024 

1 Debt Equity Ratiol times 6.41 

2 Ou tstanding Redeemable prefe rence shares ~ in Crores Nil 

3 Capital Redemption Reserve / Debenture Red em ption ~ in Crores Ni l 

Reserve 

4 Net Worth ' '{ in Crores 73,510.10 

5 Net Profi t After Tax '{ in Crores 4,037.72 7,497.90 

6 Earnings Per Share (not annualised): 

(a) Basic ~ 15.33 28.47 

(b) Diluted ~ 15.33 28.47 

7 Total debts to total assets3 times 0.80 

8 Operati ng Margin 4 % 37.08 35.16 

9 Net profi t MarginS % 29.46 27.98 

10 Sector specific equiva lent ratios 

(a) CRAR' (X, 25.31 

(b) Gross Credi t Impai red Assets Rati07 % 2.53 

(c) Ne t Cred it Impa ired Assets RatioS % 0.88 

Notes: 

Debt/Eguity Ra tio = Net Debt / Net Worth (Net debt represe1lts pri1lcipal DlI tsta1ldins less cash a1ld cash equivalents available.) 

2 Net Worth is ca lculated as defined in section 2(57) of Companies Act, 2013. 

3 Total debts to tota l assets = Total Debt / Total Assets. 

4 Opera ting Margin = Net Opera ting Profit Before Tax / Total Revenue from Opera tion. 

5 Net Profit Margin = Net Profit after Tax / Total Income. 

6 CRAR = Adjusted Net worth/ Risk weighted assets, calcula ted as per applicable RBI guidelines. 

7 Gross Credit Impaired Asset Ra tio = Gross Credit Impai red Assets I Gross Loan Assets. 

8 Net Credit Impaired Asset Ratio = Net Credit Impaired Assets / Gross Loan Assets. 

9 Debt Service Coverage Ra tio, Interest Service Coverage Ratio, Current Ra tio, Current Liability Ratio, Long Term Debt to Working 

Capital, Debtors Turnover, Inventory Turnover and Bad Debts to Accounts Receivable Ratio arc not applicable to the company. 



Column A 

Particulars 

Assets 

Property,Plant and 

IEQuipment 
Capital wo1k in progress 

Richtof 

Use Assets 
Goodwill 

In ta~bleAssets 

Intangible :A.ssetsunder 
Deve!2.e..ment 
Investments 
loans {book debts 

Inventories 
Trade Recei .... ables 

cash and Cash EQuiv;li'.ants 

Bank balances other than cash 
and Cash EQuill3lants 
Others 

Total 

liabilities 

Secured debt securities 

a.Debt securities to which 
this certificate (lertains 

b. Other dtbt sharing pari­
passu cha rge wi th abo .... e debt 

Unsecured deb,t secu rities 

a. Other Debt 

b.5ubordinated debt 
other Borrowi.,gs 

Bank 

Others borrow~ 
Trade payables 

lease liabilities 
Provisions 

Others 

Total 

Cover on Book Value 

Co .... er on Market Value 

Column B 

Description 

of asset for 

which this 

certificate 

relate 

land and BUlldi"ng 

Book debts 

Column C Column 0 ColUmn E Column F 

Exclusl .... e Charge IExclusi .... e Charge Ipilri-Passu Chilrge I Pari-Passu Charge 

Debtforwhirh this I 
certificate being Other Secu red 
Issued debt 

Book Va lue 

Not to befdled 

Exclusl .... e Security 
Coyer Ratio 

Book Value 

Assets shared by pari passu 

Debt for which this l debt h(Jlder (includes debt for 
certificate being which this c('rtilleate is issued 

issued & other,dcbt with p<lripassu 

craTec) 

Yes! 

No 

y" 

y" 

y" 

No 

Book Value 

2.24 

112,759.75 

) 2,761.98 

9,108.60 

44,955.99 

54,064.59 

Pari· Passu Security Cover 
R;ltio 

~1Irity eo.r~e ~s 011 Sept 30, 2025 (listed) 

Colu mn G 

pari·PassuCharce 

Other assets on which there 

i~ pari-Passu charr.e 

(excludmg items covered 
in column F) 

Book Value 

565.94 

104.90 

1.79 

8,139.52 

68,000.00 I 4,9-4,020.37 

5,012.94 

310.77 

50,452.52 

68,000.00 I 5,58,608.76 

1.40 

debt amount considered 

morethan once (due to 
exctusi .... e plus pari passu 

charg!!) 

Column J Column K 

Debts not backed by any 

assets offered as (Total 

security(applicable onlv for C toJ) 
liability side 

568.18 

104.90 

1.79 

8,139.52 
5,74,780.12 

5,01'2.94 

310.77 

50,452.52 

6,39,370.74 

9,108.60 

44,95599 

2,63,005.04 2,63,005.04 

9,526.94 9,526.94 

52,944.03 52,94'-4.03 

1,36,687.98 1,36,687.98 
5.70 5.70 

152.39 15'2.39 

40,245.17 40,245.17 

5,02,567.25 5,56,U,1.84 

1. We confirm t hat the Company has complied v/ith the co .... enal'\ts and has utilized the proceedsrilised from above mentioned debt s~curities for the purposes as specified in the disclosure documents of the Noo -con .... ertible debt securities. 

2. The market .... alue of ~ 14.22 crore of the immovable property is on the basis of certified .... aluatlOn done on April 01, 2025 (Vadodara) Clnd April 15, 2025(Chennili j 

Ann u ureB 

lI!lnCrorH 

Columnl Column M Column N I Column 0 Column P 

Relat!!d to on ly those items co .... er!!d by this certificate 

Carrying Ibook value for 
exclusive charge assets 

Market Value for IWhere market .... alue is 
Assets charged on not ascertainable or 
Exclusi .... e basis applicable (For £&. Bank 

Balance,OSRA 
market value Is not 

applicable) 

CarryinR value/bodk .... alue 

Market Value I for pari passu charge ITot31 
for Pari passu asset.s where market value Value(l+M<t 

charge Assets is not a!>tertamablc N+O) 
or applicable 

Relating to Column F 

14.22 14.22 

12,759.75 I 11,759.75 

14.22 12,759.75 I 12,773,97 

1.40 

1.40 



Annexure -C 

Disclosure in compliance with Regulation 52(7) & 52(7 A) of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 for the quarter ended 30th Sep 2025 

A. Statement of utilization of issue proceeds: 

't in Crores 

Mode of Fund 
If 8 is Yes, 

Raising 
then specify 

Name of (Public Type of Date of Any the purpose of 

the Issuer IS IN issues/ Private instru raising Amount Funds deviation for which the Remarks, 

placement) ment funds Raised utilized (Yes/ No) funds were if any 

utilized 
1 2 3 4 5 6 7 8 9 10 

NIL 

I 
I 

I 

I 
1 Total I 

B. Statement of deviation! variation in use of Issue proceeds: 

Particulars 

Name of listed entity 

Mode of fund raising ;?NKu tr!lc iSsue/ Private placement 

I 



Particulars Remarks 

Type of instrument Non-convertible Securities 

Date of raising funds 

Amount raised 

Report filed for quarter ended 

Is there a deviation/ variation in use of funds raised? 

Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer 
document? 

If yes, details of the approval so required? 

N.A 

NIL 

30-09-2025 

N .A 

I Date of approval I N.A 

Explanation for the deviation/ variation 

Comments of the audit committee after review 

Comments of the auditors, if any 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Original 
object 

Modified 
object, if 

any 

Original 
allocation 

Modified 
allocation, if 

any 

Funds I Amount of deviation/ variation for the quarter 
utilised according to applicable object 

(~ in Crores and in %) 

-------- N A -------

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 

b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

c."and Jq0 
q- ff 
~ (") 

~ ?n \I; ;; 
q rf 
~ ~ ."i-~ 

-- -
c..UM/r 

~Do 
1\ * *}} 

,1'&1.41 ne~' 

Remarks, if 
any 



l\nl1e~ure-D 

Disclosure of related party transactions for the half-year ended September 30, 2025 
fin Crores 

S. Additional disclosure of related party transactions - applicable only in case the related party transaction relates to 
No 

Details of the 

party (listed 
In case monies are due to 

loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details 

entity! 
Value of the either party as a result of 

need to be disclosed only once, during the reporting period when such transaction was undertaken_ 

subsidiary) Details of the eounterparty 

entering 
related 

Value of the 
the transaction (Apr 25 -

In case any financial indebtedness is 

into the 
party 

related Value of 
Sep 25) 

incurred to make or give loans, inter- Details of the loans, inter-corporate deposits, advances or investments 
transaction 

transaction Type of party transaction corporate deposits, advances or investments 

related 
as 

transaction during the 

party 
approved by 

rattified by reporting 
the 

Purpose for 
Relationship transaction the period (Apr which the 

of the audit 
audit Nature of Nature (loan! 25- Sep 25) funds will be 

counterparty committee 
committee indebtedness advance! 

Opening Closing Interest Rate Seeured/ utilised 
Name Name with (Apr-Sep Ooan/ issuance Cost Tenure intercorporate Tenure 

25) balance balance 
of debt! any deposit! 

(%) unsecured by the ultimate 
the listed recipient of 
entity or other etc.) investment 

funds 
its subsidiary (end-us age) 

Power Finance Ultimate 

1 REC Limited Corporation Holdin g Dividend 997.91 498.96 - -
Limited Compan y 

Power Finance Ultimate 
Other 

2 REC Limited Corporation Holding 
Financia l 

2.82 1.59 - -

Limited Compan y 
Assets of the 

Compa ny 

Power Finance Ultimate Apportionrn 

3 REC Limited Corporation Holding ent of 1.25 -

Limited Compan y Ex penses 
Power Finance Ultimate Ex penses 

4 REC Limited Corporation Holdin g incurred 0.28 -
Limited Company and payable 

Power Finance Ultimate 

5 REC Limited Corporation Holdin g Sitting Fees 0.03 -

Limited Compan y 

Apportionm 

REC Po wer 
ent of 

Development and Subsidiary 
Employee 

6 REC Limited Benefit and 11.82 
Consultancy Compan y 

Other 
Limited 

Administrati 

ve Expenses 

REC Power 

Development and Subsidiary 
Finance 

7 REC Lim ited Costs - 1.85 - -
Consultancy Company 

Interest Paid 
Limited - -

REC Power - ~&. 

~ 8 REC Limited 
Development and Subsid iary 

Divid end 

~ 
~and" ~2 76 *~'fj <0 -

Consultancy Company 

~ ~'f A ~"\.lM7 ~ Limited De/h' * 
REC Power -co 

~o fj V '" ~~~ ~ ~~ Development and Subs id iary 
Rental / ::c:: Delhi-~ ~ . 

~ 9 REC Lim ited Other *- ,.;;, 59 ~ 
-

Consultancy Company 
Income ~~ \. A/ red I eeO\) 

Li mited 
REC Power Debt ~ 1."--W \i ~ V Development and Subs idiary Securiti es of ~edAcC 

10 REC Limited 45.44 45.44 ~WD~ - -
Consultancy Company th e 

Limited Company 



S. 
Additional disclosure of related party transactions - applicable onl y in case the related party transaction relates to 

No 
Details of the 

party (listed 
In case moni es are due to 

loans, inter-corporate deposits. advances or investments made or given by the listed entity/subsidiary. These details 

e ntity! 
Value of the either party as a result of 

need to be disclosed only once, during the reporting period when such transaction was undertaken. 

subsidiary) Details of the counterparty 

entering 
re lated 

Value of the 
the transaction (Apr 25 -

In case any financial indebtedness is 

into the 
party 

related Value of 
Sep 25) 

incurre d to make or give loans, inter- Details of the loans, inter-corporate deposits, advances or investments 
transaction 

transaction Type of party transaction corporate deposits, advances or investments 

related 
as 

ITansaction during the . 

party 
approved by 

rattified by reporting Purpose for 
the Relationship tra_nsaction the period (Apr which the 

of the audit Natttre of Nature (loan! audit 25- Sep 25) funds w ill be 
counterparty committee 

committee indebtedness advance! 
Opening Closing Interes t Rate Secured! utilised 

Name Name with (Apr-Sep (loan/ issuance Cost Tenure intercorporate Tenure 

the listed 25) baJance balance 
deposit! 

(% ) unsecured by the ultimate 
of debt! any recipient of 

entity or other etc.) investment 
funds 

its subsidiary (end-usage) 

REC Power Interest 

11 RECLimited 
Developrnent and Subsidiary accrued on 

1.22 3.08 - - -
Consultancy Company bonds of the 

Limiled Company 

REC Power O ther 

12 REC Limited 
Developrnent and Subs idiary Financia l 

7.18 8.78 -
Consultancy Company Assets of the 

Limited Compan y 

REC Limiled Employment Contributio 

13 REC Limited 
Contributory Benefil Trust/ ns made by 

5.73 - - - - - -
Prov ident Fund Fund of the Ihe 

Trust Company Company 
Employment Provision 

14 RECLimited 
REC Gratu ity Benefit Trust! settled by 

3.26 - -
Fund Fund of Ihe Ihe 

Cornpany Company 
Employment Contributio 

15 REC Limiled 
REC Employees' Benefil Trust! ns made by 

0.03 -
Benevolent Fund Fund of the the 

Compan y Compan y 
REC Limiled Employmen t Redemption 

16 REC Li miled 
Conlri butory Benefi l Trust! of bond s of 

1.00 - -
Provident Fund Fund of the Ihe 

Tr ust Company Compan y 

REC RETIRED 
Employment Con lributio 

17 REC Limited EMPLOYEES 
Benefit Trust! ns made by - -

MEDICAL TRUST 
Fund of the Ihe 

Compan y Compa ny 

Finance -
COSIS- -

1 ~ ~ 
Interest Paid 

andJ~ 

~ 
REC Limiled Employmen l If} r 

on Debl 

~ Contributory Benefil Trusl! 

:~ ~ 
( ~ - ~e I j 

~) 18 REC Limited Securiti es / 0.29 tf - ~ 
-

Provident Fund Fund ofl he 
subordinate OIhi-9~ Trust Company 

~ II ~ ~ d liabilit ies I:X: 0 ~ 
of th e * * .') edAC~ 

Company ~~~ -1./ ~ ~A -
, -..:..:;....- <\ "" &W De\" // ered ACCOV 

~ ~~ 



S. 
Additional disclosure of related party transactions - applicable onl y in case the related party transaction relates to 

No 
Details 01 the 

party (lis ted 
In case mon ies are due to 

loans, interpcorporate deposits, advances or investments made or given by the listed entity/s ubsidi ary. These details 

entityl 
e ither party as a result of 

need to be disclosed only once, during the reporting period w hen s uch transaction was undertaken. 

subsidi ary) Details 01 the counte rparty 
Value of the 

related the transac tion (Apr 25 -
entering Value of the In case any financial indebtedness is 

into the 
party 

related Value of 
Sep 25) 

incurred to make or give loans, inter- Details of the loans, inter-corporate deposits, advances or investments 
transaction 

transaction Type of party transaction corporate deposits, advances or investments 

related 
as 

transaction during the 
approved by 

party 
the 

ratti fied by reporting Purpose for 
Rela tionship transaction the period (Apr which the 

of the audit Nature 01 Nature (loan/ audit 25- Sep 25) lunds will be 
counterparty committee indebtedness advance/ committee Opening Closing Interest Rate Secured/ utilised 

Name Name wi th IApr-Sep (loan! issuance Cost Tenure intercorporate Tenure 

the lis ted 25) balance balance 
01 debt/ any 

(% ) unsecured by the ultimate 
deposit! 

entity or other etc. ) investment 
reci pie nt of 

lunds 
its subsidiary 

(end-usage) 

Finance 

Costs -

Employme nt 
Interest Paid 

REC RETIRED 
Benefit Trust! 

on Debt 

19 REC Limited EMPLOYEES 
Fund ol the 

Securiti es / - 1.32 - - - -
MEDICAL m UST 

Co mpa ny 
subordinate 

d li abilities 
of the 

Compa ny 

REC LlMITED 

EMPLOY EES Employment Contributio 

20 REC Li mited 
DEFINED Benefit Trust/ ns made by 

CONTRIBUTION Fund of the the 
0.03 - - - -

SUPERANN UATI Co mpany Compa ny 

ON mUST 
REC Limited Employment Debt 

21 REC Limited 
Co ntributo ry Benefit Trust/ Securities of 

1.00 - 2.00 - -
Provid ent Fu nd Fun d of the the 

Trust Co mpan y Compa ny 
REC Limited Em ployme nt Subordinate 

22 REC Lim ited 
Contributory Bene fit Tru st/ d liabiliti es 

3.00 3.00 
Provident Fund Fun d 01 the of the 

- - - - -

Trust Co mpa ny Compa ny 

REC RETIRED 
En1ployment Debt 
Benefit Trust/ Securities of 

23 REC Limited EMPLOYEES 30.30 30.30 - - - -
MEDICAL m UST 

Fu nd 01 the the 

Compan y Compa n\, 

REC RETIRED 
Employme nt Subo rdinate 

24 REC Limited EMPLOYEES 
Benefit Trustl d liabi li ties -- 0.70 0.70 - - -

ME DICAL m UST 
Fund of the of the A ~~7 ~ Compa ny Compan y 

Emp loyme nt 

4 ~ ~ z:( ~~;i ~~ 25 REC Li m ited 
REC Gratui ty Benefi t Trust! Prov isio ns/R - 3.26 -0.59 I; - - - -

Fund Fund of the ecovera ble 

~ and~ Co mpa ny ,~' ~J. 

REC RETIRED 
Employ me nt O ther 

f~fo ~ ~ I *( ~:Il _ ~ ~~ ~ 
Benefi t Trus t/ Fin ancial :::-.. :::.;;:: 

26 REC Li mited EMPLOYEES I; D ~lhi-92 - ~II 34.78 48.89 

\1 ~ - - -
Fund 01 the Assets of the 

~~ MEDICAL TRUST 
Compa ny Company \\9. .I ) ~ 

~<i)rl~~'-~// ~ 
f!}rf!}d AcCO-J 
~ 



S. Additional di sclosure o f related party transactions - applicable onl y in case the related party tran saction relates to 
No 

Details of the 

party (lis ted 
In case monj es are due to 

loans, inter-corpo rate deposits, advances or investments made or given by the lis ted entity/s ubsidiary. These de tails 

entity! 
Value of the e ither party as a result of 

need to be dis cl osed on ly once, during Ihe reporting period when such transaction w as undertaken. 

subsid iary) Details o f the eounterparty 

entering 
re lated 

Value o f the 
the transaction (Ap r 25 -

In case an y fi nancial indebtedness is 

into the 
party 

related Value o f 
Sep 25) 

incurred to make or give loans, inter- Details of the loans, inter-corporate deposits, advances or investments 
transaction 

transaction Type of party transacti on corporate deposits, advances or investments 

re lated 
as 

transaction during the 

party 
approved by 

rattified by reporting Purpose for 
the Relationship transaction the period (Apr which the 

of the audit 
audit Nature of Nature (loan/ 25- Sep 25) funds w ill be 

counterparty committee 
committee indebtedness advance! 

Opening Closing Interes t Rate Secured! utilised 
Name Name with (Apr-Sep (loan! issuance Cost Tenure intercorporate Tenure 

25) balance balance 
of debt! any 

(% ) unsecured by the ul tima te 
the listed deposit! 

recipient of 
entity or other e tc.) investment 

funds 
its subsidi ary (end-usage) 

Payment 

to wards 

Entiti es o ver Corpora te 

27 REC Li mited REC Foundation which control Social 60.00 1.67 22.86 - - -
is exercised Res po nsibili 

ty(CSR) 

Ex penses 
Key 

Ma nagerial 

28 REC Li mited 
Dr.Ga mbh eer Personn e l-

Sitti ng Fees 0.04 - - - -
Sing h Independent 

Directo r o f the 

Compan\, 
Key 

Managerial 

REC Lim ited 
Dr. Durges h Personnel-

Sitting Fees 29 0.04 - - -
Nandini Independent 

Director of the 

Com pa ny 
Key 

Manageria l . 

REC Limited 
5 11 . Naraya nan Personne l-

30 Sitting Fees - 0.05 - - -
Thirupa thy Ind ependent 

Directo r o f th e 

Company 
Key 

Shri Jitend ra 
Manageria l 

Remunera ti 
31 REC Limited 

Sri vastava 
Perso nn el- 0.20 - - -

CMD of the 
o n 

Compa ny 
Key 

Manageria l 
Relllunerat i -32 REC Limited Shr i. Ha rsh Ba weja Perso nne l- 0 65 - -

E>: ~~ 
-

- ! 

Directo r of the 
o n 

I 

Compa ny .h" ~ I 

Key - ~ r ~ :~~ ~i -I 
Manageria l 

f) ~ 33 REC Limited Sh ri . Ha rsh Ba weja Person ne l-
Dividend 

~ 
~ -~,,- 0.01 -

Directo r of the 
pa id 

~~ ( tred ~ Compan y ~ I AeeO':> ,,' "~K~' II ~~_/ ~ Managerial . ~ : 
REC Limited 

Remuneratl ~ ~WDe ~ 34 Sh. V. K. Sing h Personne l- ;.: - .. Ii. 0.67 - -

Directo r oft he o n ~ ~~ -=-
Compa ny e rJ Aceo 

-- ~ 



S. 

No 
Details of the Additional disclosu re of related party transactions - applicable only in case the related party transaction relates to 

party (listed 
In case monies are due to 

loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details 

entity! 
Value of the either party as a result of 

need to be disclosed only once, during the reporting period when s uch transaction was undertaken . 

subsidiary) Details of the counterparty 

entering 
related 

Value of the 
the transaction (Apr 25 -

In case any financial indebtedness is 

into the 
party 

related Value of 
Sep 25) 

incurred to make or give loans, inter- Details of the loans, inter-corporate deposits, advances or investments 
transaction 

transaction Type of party transaction corporate deposits, advances or investments 

related 
as 

transaction during the 
approved by 

party 
the 

rattified by reporting Purpose for 
Relationship transaction the period (Apr which the 

of the audit Nature of Nature (loan! 
committee 

audit 25- Sep 25) funds will be 
counterparty committee indebtedness advance! 

Opening Closing Interest Rate Secured! utili sed 
Name Name with (Apr-Sep Ooanl issuance Cost Tenure intercorporate Tenure 

the listed 25) balance balance (% ) unsecured by the ultimate 
of debt! any deposi t! 

entity or other etc.) investment 
reci pient of 

funds 
its subsidiary (end-usage) 

Key 

Manageria l 

35 RECLimited Sh. 1.5. Amitabh 
Personnel- Rell1unerati 

0.99 
Compa ny on 

Secreta ry of 

the Company 
Key 

Manageri al 

36 RECLimi ted Sh. 1.5. Amitabh 
Personnel- Dividend 

Company pa id 
0.00 -

Secretary of 

the Company 
Key 

Managerial 

Shri. Prasanna 
Personnel-

REC Limited 
Dividend 

37 
Tantri 

Independent 0.00 -

Director of the 
paid 

Holding 
Company 

Key 

Manageria l 

38 REC Limited Sh. Rajesh Kuma r 
Personnel- Divid end 

0.00 -
Executi ve paid 

Director of the 

Compan y 

Key 
Repayment 

Manager ial 
of Staff 

39 REC Limited Sh. Harsh BalVeja Personnel- 0.02 0.04 O.QI - - -

Di rector of the 
Loa ns & 

Company 
Advances 

Key 

~ ~ij 
Managerial Repayment 

~ 40 REC Limited Sh. 1.5. Amitabh 
Personnel- of Sta ff 

~ 
~: -

Company 
0.09 0. 11 0.02 -

~ -
- -

Loans & 

~ * .~ hi * 
Secretary of Advances 

~ lc; 
/ en 

the Compan y ~ c:; 
Key 

~ 
~and~ 

~ ! J 

~ ~: ~ ~ W Manageria l Debt -"\ 
REC Li mil ed Sh. 1.5. Amitabh 

Personnel- Securiti es of \ - -41 0.05 0.05 -
Company Ihe (l 

Secretary of Company I; [ elhi-92 ~II *'0 ~'\ 
the Compan y 

~-:::;.~1fA , ~ 

(9'-ed ACCo>S 
~ 



S, 
Additional disclosure of rela ted party transactions - applicabl e only in case the related party transaction relates to 

No 
Details of the 

party (listed 
In case monies are due to 

loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These detail s 

entity! 
e i ther party as a result of 

n eed to be disclosed only once, during the reporting p eriod when such transaction was undertaken. 
Value of the 

subsidiary) Details of the counterpar ty 
related the transaction (Apr 25 -

entering Value o f the 
Sep 25) 

In case any financial indebtedness is 

into the 
party 

related Value of incurre d to make or give loans, inter- Details of the loans, inter-corporate deposits, advances or inves tments 
transaction 

transaction Type of party transaction corporate deposits, advances or inves hnents 

related 
as 

transaction during the 
approved by 

party 
the 

rattified by reporting Purpose for 
Relationshi p transaction the period (Apr which the 

of the audit Nature of Nature (loan! audit 25- Sep 25) funds will be 
counterparty committee 

committee indebtedness advancel 
Opening Closing Interest Rate Secured! utilised 

Name Name with (Apr -Sep (IoanJ issuance Cost Tenure intercorporate Tenure 
25) balance balance 

deposit! 
(%) unsecured by the ultimate 

the listed of debt! any 
recipie nt of 

entity or other e tc,) investment 
funds 

its subsidiary 
(end-usage) 

Fin ance 
Key 

Costs -
Manageria l 

Interes t Paid 
Personnel-

42 REC Limiled Sh. ).5. Amilabh on Debt 0,00 - - -
Company 

Securities of 
Secretary of 

Ih e 
the Compa ny 

Company 

Fin ance 
Key 

Costs -
Ma nageria l 

Interes t Paid 
SIllt. Parmi nder Personnel of 

o n Debl om 43 REC Limiled -
Chopra Ultimate 

Securiti es of 
Holding 

Ih e 
Company 

Compa ny 

Key 

Ma nagerial Debl 

Smt. Pa rminder Personnel of Securities of 
0,15 0,15 44 REC Limiled -

C hopra Ultimate Ih e 

Holding Compa ny 

Com pa ny 

Fina nce 
Key 

Costs -
Managerial 

Interes t Paid 
Sh. Ma nish Kumar Personn el of 

0,00 0,00 45 REC Li mi ted on Debl - - -
Aggarwa l Ultimate 

Securities of 
Holding 

Ihe 
Company 

Compa ny 

Receivable! , 

(Payable) 
0,00 0.00 - -REC Power 

Subsidiary! from 
~~ CO ~ Development assoc iates #. , I A,.-"";::' ~ 

and 
ChalHlil Tral1:-mi:;:;ion Associa te of 

't ~ ~ f~ ~ 
46 

Limited - r;, Subsidia ry Reimburseme 

"and~ Consultancy 
Company nt/ expenses If; ~ 

, 
( - ~hi ~ 1) -Li mited reimbu rseme ~ 

0,00 

(* r .. 'I 

-

nl if \~ ',rtJ/ 
Receivable! 

~t~ elhi-92 IJ~ ~ ~ -) \~~ W (Paya ble) 
REC POlVer ~ - Y/' ~ 

0,00 000 WD~ - -
Subsidiary! from 

Development associates r§' 
I l •. ,,~ l .~ ·l ·r~., .. • ~ ; ... _: " .• A c;:c;:" ,~i:l l " "f 

" I9re 0\)<;.'-// 

~ 



S. 

No 
Details of the Additional disclosure of related party transactions - applicable only in case the related party transaction relates to 

party (listed 
-In case monies are due to 

loans, inter·corporate de posits, advances or inveshnents made or given by the li sted entity/subsidiary. These details 

entity/ 
Value of the either party as a result of 

need to be disclosed only once, during the reporting period when such transaction was undertaken. 

subsidiary) Details of the cOllnterparty 
related the transaction (Apr 25 -

entering Value of the In case any fin ancial indebtedness is 
into the 

party 
related Value of 

Sep 25) 
incurre d to make or give loans, inter- Details of the loans, inter-corporate deposits, advances or investments 

transaction 
transaction Type of party transaction corporate deposits, advances or investments 

related 
as 

transaction during the 
approved by 

party 
the 

rattified by reporting Purpose for 
Relationship transaction the period (Apr which the 

of the audit 
audit Nature of Nature (Ioan/ 

committee 
25- Sep 25) funds will be 

counterparty committee indebtedness advancel 
Opening Closing Interest Rate Secured/ uti lised 

Name Name with (Apr -Sep (loan! issuance Cost Tenure intercorporate Tenure 

the listed 25) balance balance (% ) unsecured by the ultimate 
of debt/ any deposit/ 

entity or other etc.) investment 
recipient of 

fund s 
its subsidiary 

(end-usage) 

47 and " .. 
j ,lmlted Subsidiary Reimburseme 

Consu ltancy 
Company nt/ expenses 

Limited reimburseme 
0.00 

nt 

Receivable/ 

REC Power 
(Payable) 

0.00 0.00 
from 

-
Subsidiary/ 

Development 
\ Iandar Tram-mission Associaleof 

associates 
48 and 

Limited Subsidiary Reimburse me 
Consultancy 

Compan y nt/ expenses 
Limited reimburseme 

0.00 -
nt 

Receivable/ 

REC Power 
(Payable) 

0.00 0.00 
Subsidia ry/ from 

Development 
I~odcnna Associate of 

associates 
49 and 

TraTlsmission Limited Subsidiary Reimburseme 
Consultancy 

Compa ny nt/ expenses 
Limited reimburseme 

- 0.00 - - - -

nt 

Inte rest - -
Income 

Reimburseme 

REC Po wer nt/ ex penses 
0.01 Subsidiary/ reimburse me 

-
Developmen t 

50 and 
i .L' l-I l{1 PO\\"n Associate of nt 

Tral1smissiol1 Limited Subsid iary 
Consultancy 

Company 
Rece ivable/ 

Limited (Payable) 
from 

1.39 1.39 

associates 

Investment 

Outstanding 
0.05 0.05 -

Reimburseme -
~ ~ . nt/ ex penses 

0.01 

~ 
~LLIV ~ - ~( -

REC Power reim burse me 
'J . 'E Subsid iary/ nt '-- ~r K~ I' ~ Ihi :, I) Developmenl 

J..::ankani p()\\"cr Associa te of ~ ~ ,"" 
51 and 

"rr;tllslnis",ir111 Limited Receiva ble/ ftf: ~ ~ I *I( u*) ~ V-i Consultancy 
SubSidiary 

(Payable) ~ Company \-( 
0.01 0.01 - "',;: -;::,<:::- -

Limited from 

~ lA\. ~dAC ~C associates .: .... . tV, P II 
Inves tment \\ .., III· ....... ). ~ 1/ ~ ~WD' W Outsta nding . () - .J / -

0.05 0.05 -
Interest ~"I~ ~~ ~ -
income 

0.01 .- -

, ......... 
-'~ 



S. 

No Details of the Additional disclosure of related party transactions - applicable only in case the related party transaction relates to 

party (listed 
In case monies axe due to 

loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details 

entity! 
Value of the either party as a result of 

need to be disclosed only once, during the reporting period when such transaction was undertaken. 

subsidiary) Details of the counterparty 
related the transaction (Apr 25 -

entering Value of the In case any financial indebtedness is 
into the party 

related Value of 
Sep 25) 

incurred to make or give loans, inter- Details of the loans, inter-corporate deposits, advances or investments 
transaction 

transaction Type of party transaction corporate deposits, advances or investments 

related 
as 

transaction during the 
party 

approved by 
rattified by reporting 

the Purpose for 
Relationship transaction the period (Apr which the 

of the audit Nature of Nature (loan! 
committee 

audit 25- Sep 25) funds will be 
counterparty indebtedness advance/ committee Opening Closing Interest Rate Secured! utilised 

Name Name with (Apr -Sep (loan! issuance Cos t Tenure intercorporate Tenure 

the listed 25) balance balance ('Yo) unsecured by the ultimate 
of debt! any deposit! 

entity or other etc.) investment 
reci pient of 

its subsidiary 
funds 

(end-usage) 

Reimburseme 

REC Power ntl expe nses 
0.29 -

Develo pment 
Subsidiary/ reimburseme 

52 and 
ShonglOng Powcr Associate of nt 
Tran~migg io n Ltd . Subsidiary 

Consultancy 
Company 

Receivable/ 

Limited (Payable) 
from 

1.30 1.60 -

associates 

Investment 
0.05 0.05 

Outsta nding - - - - -

Interest 
0.01 

income -
Receiva ble/ 

(Payable) 
0.41 0.73 -REC Power from 

-
Subsidiary/ 

Development 
Tuticorin Power Associate o f 

associates 
53 and 

Trammi~s ion Limitcd Investment 
Subsidiary 0.05 0.05 - -Cons ultancy 
Compan y 

Outstanding 

Limited Reimburseme 
ntl expenses 

0.31 - -
reimburseme 

nt 
- -----



S. 
Additional disclosure of related party Iransactions - applica ble only in case the related party transaction relates to 

No 
Details of the 

party (listed 
In case monies are due to 

loans, inter~corporate deposits, advances or inveshnents made or given by the listed entity/subsidiary. These details 

entity! 
ei ther party as a resul t of 

need to be disclosed only once, during the reporting period when such transaction was undertaken. 

subsidiary) Details of the counterparty 
Value of the 

related the Iransaction (Apr 25 -
entering Value of the In case any financial indebtedness is 
into the 

party 
related Value of 

Sep 25) 
incurred to make or give loans, inter- Details of the loans, inter-corporate deposits, advances or inveshnents 

transaction 
transaction Type of party transaction corporate deposits, advances or investments 

related 
as 

transaction during the 

party 
approved by 

rattified by reporting Purpose for the Relationship transaction the period (Apr which the 
of the audit Nature of Nature (loan! audit 25- Sep 25) funds will be 

counterparty committee indebtedness advancel 
(Apr-Sep 

committee Opening Closing Interest Rate Secured! utilised 
Name Name with (loan! issuance Cost Tenure in tercorpora te Tenure 

25) balance balance (% ) unsecured by the ul timate 
the listed of debt! any deposit! 

recipient of 
entity or other etc.) investment 

funds 
its subsidiary 

(end-usage ) 

Inte rest 
O.OJ -

income 
Consu Itaney 

14.55 -
Fee 

Sale of ! 
- 0.05 -

investments 
REC POlVer Receivable/ Subsidiary! 

Develo pme nt "Crnc:, Talc G aon 
Associate of (Payable) 

0.29 
54 and Power 'Transmission from 

0.01 - -

Consulta ncy Limited Subs idiary 
associates 

Limited 
Company 

Investment 
0.05 - -

Outstanding 

Re imburseme 
nt/ expenses 

0.44 - - - -
reimburseme 

nt 

Receivable/ 
(Payable) 

- 0.1 7 - -
from 

REC Po wer associates Subsidiary! 
Developme nt 

Rajgarh [[ [ Power Associate of Investment 
0.05 0.05 

and - -
55 Outstanding i"ransmissioll I.un ited Subs idiary 

Consultancy 
Company Reimburseme 

Limited 
nt/ expenses 
reim burseme 

-0.1 7 - - -

nt 

Receivable 
from SPV·Yet 

- -
to 

Incorporate 

Investment 
0.05 

Outstanding 
- -

Receivable/ 
REC POlVer (Payable) --Subsidiary! 0.11 0.42 -

& ~~ -Deve lopment 
\ 'clq . .,Y,l() ll Power Associate of 

from 

~UM ~ 56 and associates ~ 'rralISm is~i( JlI [ .!mi ted Subsidiary 
Consultancy Interest f(~ y - '\~' ~7~ ~~~*- I COIllPClIl Y - 0.01 -

Limited income .h' ~ 

Re imburseme 

~~ :1 * ~~II CJ~ A~ nt/ expenses 

hi-92 ~~ 
<:» ..... /. 

reimburseme 
0.30 

~ k. ~<} -
- A@ -

nt ~ De II 
t9reCJ 

* --
Investment ~%~ - ¥ /}Ih 0.05 

:::::':" LJv ~ 
made 

- -

Inves tment ~ed ;;-~ 0.05 
Outstanding eeO - - -

-



S. 

No 
Details of the Additional disclosure of related party transactions - applicable only in case the related party transaction relates to 

party (lis ted 
In case moni es are due to 

loans, inter~corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details 

entity! 
Value of the e ither party as a result of 

need to be disclosed only once, during the reporting period when such transaction was undertaken. 

subsidiary) Details of the counterparty 
related the transaction (Apr 25 -

entering Value of the 
Sep 25) 

In case any financial indebtedness is 
into the 

party 
related Value of incurred to make or give loans, inter- Details of the loans, inter-corporate deposits, advances or inveshnents 

transaction 
transaction Type of party transaction corporate deposits, advances or investments 

related 
as 

transaction during the 

party 
approved by 

rattified by reporting 
the Purpose for 

Relationshi p transaction the period (Apr which the 
of the audit Nature of Nature Ooan! audit 25- Sep 25) funds will be 

counterparty committee 
committee indebtedness advance/ 

Opening Closing Interest Rate Secured! utilised 
Name Name with (Apr-Sep Ooan! issuance Cost Tenure intercorporate Tenure 

the listed 25) baJance balance (% ) unsecured by the ultimate 
of debt! any deposit! 

entity or other etc.) investment 
recipie nt of 

funds 
its subsidiary 

(end-usage) 

Receivable/ 
(Payable) 

0.11 0.43 -
from 

REC Power associates Subs idi ary! 
Developmen t Jcjuri I linjcwadi 

Associate o f Interest 
0.Q1 

57 and Powcr "I"rnmmi:-;sion income 
- -

Consulta n cy I.imitcd Subsidiary 

Compan y Reimburse me 
Litnited 

nt/ expenses 
re imburseme - 0.33 - - -

Ilt 

Investment 
0.05 

made 
- -

Interest 
0.02 

income 
- -

Investment 
0.05 

made 
- -

Rece ivable/ 
REC Power (Payable) 

Develo pme nt 
Subsid iary! 0.49 - -

I{oucrt:-;hran j Pm\"l""r Associate of from 
58 and associates Trammi:-;l'ioll Limited Subs idiary 

Consultancy Investme nt 

Limited 
Company Outstanding 

0.05 -

Reimburse me 

nt! expenses 
0.47 - - -re imburseme 

Ilt 

Interest 
0.02 

income 
- - -

Investment 
0.05 

made 
- - , 

Receivable! I--
REC Power (Payable) @ ~ Development 

Su bsid iary/ 0.51 

/c UM/j -
I lampapura Powt::r Associate of from 

~ 59 and assoc iates "l"rnmmi :-;:-; ;( )ll l .;mited Su bSidi ary 
Consulta ncy Investment - f/~ '\ '\'\ -I ( *'( Ne .... W:): l Limited 

Company Outstandi ng .u-- Id~ 
0.05 0 ,.--, :l: -

Reimburseme 

fi~ ~ ~ \ *1 * II ~~ E::6~ nt/ expenses 

Ihi-92 ~~ ~ 
~ ~ ~' I) 0.49 l) - (ill"ed ACCO'C> - -

reimburseme ; DE Ve Ilt wnp.~ -'-"" 

~~~~~ 
~ 

~ ~ ·red AccO 
~~..:;::::::: 



S. 

No 
Details of the Additional disclosure of related party transactions - applicable only in case the related party transaction relates 10 

party (listed 
In case moni es are due to 

loans, inter-corporate deposits, advances or investments made or given by the listed entity/subs idiary. These details 

entity! 
Value of the ei ther party as a result of 

need to be disclosed only once, during the reporting period when such transaction was undertaken. 

subsidiary) Details of the counterparty 
re lated the transaction (Apr 25 -

entering Value of the In case any financial indebtedness is 

into the 
party 

related Value of 
Sep 25) 

incurred to make or give loans, inter- Details of the loans, inter-corporate deposits, advances or investments 
transaction 

transaction Type of party transaction corporate deposi ts, advances or investments 

relaled 
as 

transaction during the 

party 
approved by 

rattified by reporting 
the Purpose for 

Relationship transaction the period (Apr which Ihe 
of the audit Nature of Nature (loan! 

committee 
audit 25- Sep 25) funds will be 

counterparty indebtedness advancel 
(Apr -Sep 

committee Opening Closing Interest Rate Secured! utilised 
Name Name with (loanl issuance Cost Tenure intercorporate Tenure 

the lis ted 25) balance balance 
o! debt! any 

(% ) unsecured by the ultimate 
deposit! 

entity or other etc.) investment 
recipient of 

funds 
its subsidiary 

(end-usage) 

Interest 

income 
0.01 -

Investment 
0.05 

made 
-

Receiva ble/ 
REC Power 

Subsidi ary! (Payable) 
Development 0.39 -

~Ickhall J>O\vcr Associa te of 
from 

60 and 'rransmissiol l Lilni[('d associates 

Consultancy 
SlIbsidiary 

Investment 
Compan y 0.05 - -

Limited Outstanding 

Reimburseme 

nt/ expenses 
0.38 

reimburseme 
- -

nt 

Interest 
0.03 

income 

Investment 
0.05 

made 
-

REC Power R.IJG ,IRI I Subsidiary! Consultancy 
Development 15.00 -

:-':F.r·::IIL.:CI I 
Associa te of 

Fee 
61 and 1'01\'1, 1( Sale of 

Consultancy TIL I:-':S.\IIS510 ,' Subsid iary 
investments 

0.05 

Limited 
I.L\ IITI':D Company 

Reimburseme 

nt/ expenses 
1.10 -

reimburseme 
-

nt 

Interest 
0.01 

income 
-

Investment 
0.05 

made 
-

REC Power 
Subsid iary! Consultancy 

Development D.II·.I:-': .I<:;I ·:I\ E 5.00 -
1'01\"1'.1\ Associate of 

Fee 
62 and TILI:-':S\ IISSIO:-': Sale of 

Subsidiary 0.05 - -
Consu ltancy t.t.\tlTI'.t) investments 

Limited 
Company 

(~ ~ ~~ . 

Reimburseme - ' 
nt/ expenses 

0.57 ~ ~ reimburseme - I 

~ 
-

nt ~nand ~ I ,~~' ~l 
I.nteres~ rPy -"'!f~ - om r 

.( 
~ ~ ~~ V~ -

[ncom ~~ 
Investm j ~~II Delhi 92 )~ ~ 0.05 ~ ~ /.. -h 

~Vf'lv~ ~ 
madd - - -

REC Power 
Receiva ~ \i( 

~~ ~ ~~ oe~V SlIbsidiary! ( payab l e~ 0.36 Developmen t -
. \nant hapur;un II 

Associate of 
from -

63 and !)owcr ' l 'rnn :' llli:, ~ i01\ 
C .. I, .... : ..... : ....... 

associates ~redA( CO..s 



S. 

No 

64 

65 

66 

Details of the 

party (I isted 

entity/ 

subsidiary) 

entering 

into the 

transaction 

Name 

Consultan cy 

Limited 

REC Power 

Deve loprnent 

and 

Consultan cy 

Limite d 

REC Po wer 

Development 

and 

Consu ltancy 

Limited 

REC Power 

Developmen I 

and 

Consulta ncy 

Limi ted 

Details of the counterparty 

Name 

I ,imited 

Rrapte Power 
Trnmmi~~ ion l.imitct\ 

Sharn \Oath i Power 

' [ ' ransnl i ~~ion Limite([ 

Jalna Power 

° l ' rn ll~mi ~s io n J .imited 

Relationship 

of the 

counterparty 

with 

the listed 

entity or 

its su bsidiary 

Company 

Subsidiary/ 

Associate of 

Subsidiary 

Company 

Subsidiary/ 

Associate of 

Subsidiary 

Company 

Subsidiary/ 

Associate of 

Subsidi ary 

Company 

Type of 

related 

party 

transaction 

Investment 
Outstanding 

Reimburseme 

nt! expenses 
re imburseme 

nt 

Interest 
income 

Investment 
made 

Receivable/ 
(Payable) 

from 

associates 

Investment 

Outstanding 

Reimburseme 

nt/ expenses 
re imburseme 

nt 

Interest 

income 

Investment 

made 

Receivable/ 
(Payable) 

from 

associates 

Investment 

Outstanding 

Reimburseme 

nt/ expenses 
re imburseme 

nt 

Interest 

income 

Investm ent 
made 

Receivable/ 

(Payable ) 
from 

associates 

Investment 
Outstanding 

Value of the 

related 

party 
transaction 

as 

audit 

committee 

(Apr-Sep 

25) 

Value of the 

re lated 

party 
transaction 

rattified by 

the 

audit 

Value of 

transaction 

Additional disclosure of related party transactions - applicable onl y in case the related party transaction re lates to 

. loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details 
I~ case momes arc due to need to be disclosed only once, d uring the reporting period when such transaction was undertaken. 
either party as a result of f----------- - ----__,_---------- ---- ---------------1 
the transaction (Apr 25-

Sep 25) 
In case any financial indebtedness is 

incurred to make or give loans, inter­

corporate deposits. advances or investments 

Details of the loans, inter-corporate deposits, advances or investments 

during the ~--------,---------+_-----------r--------__,_--------_+----------_,--------_,--------_,,---------,_----------l 
reporting 

period (Apr 

25- Sep 25) 

0.35 

0.01 

0.05 

0.48 

0.Q1 

0.05 

0.27 

0.01 

0.05 

I 

I 

Opening 

balance 

Nature of 

indebtedness 
ClOSing l (loan! issuance 
balance of debt! any 

other etc.) 

0.05 

0.50 

0.05 

0.28 

0.05 

0.28 

0.05 

Cost Tenure 

Nature (loan/ 

advance! 

Purpose for 

which the 

funds will b e 

. ' Interest Rate 
Intercorporate Tenure 

Secured/ I utilised 

deposit/ 

investment 

(% ) 

-

unsecured by the ultimate 

recipient of 

funds 

(end-usage) 

d'~( //4", . ,/ 

(('*"fNe~I~~ \\ 

~ 



S. 

No 
Details of the Additional disclosure of related party transactions - applicable only in case the related party transaction relates to 

party (listed 
In case monies are due to 

loans, inter-corporate deposits, advances or investments made or g-iven by the listed entity/subsidiary. These details 

entity/ 
Value of the ei ther party as a result of 

need to be disclosed only once, during the reporting period when such transaction was undertaken. 

subsidiary) Details of the counterparty 
related the transaction (Apr 25-

entering Value of the In case any financial indebtedness is 

into the 
party 

related Value of 
Sep 25) 

incurred to make or give loans, inter- Details of the loans, inter-corporate deposits, advances or investments 
transaction 

transaction Type of party transaction corporate deposits, advances or inveshnents 

related 
.s 

transaction during the 

party 
approved by 

rattified by reporting 
the 

Purpose for 
Relationship transaction the period (Apr which the 

of the audit 
audit 25- Sep 25) Nature of Nature (loan/ 

committee 
funds will be 

counterparty committee Opening Closing 
indebtedness advance! 

Secured/ utilised 
Name Name with (Apr-Sep (loan/ issuance Cost intercorporate 

Interest Rate 
Tenure T enure 

the listed 25) balance balance 
of debt! any 

(% ) unsecured by the ultimate 
deposit/ 

entity or other etc.) investment 
recipient of 

funds 
its subsidiary (end-usage) 

Reimburseme 

nt/ expenses - 0.27 
reimburseme 

- - - -

nt 

Interest 
0.01 

income 
- -

Investment 

made 
0.05 - - -

Receivable/ 
REC Power 

Subsidiary/ (Payable) - 0.29 
Development 

- - -
L;mrcd Power Associate of 

from 

67 and 
Tran:,m l:.;~io ll I .imitcd 

associates 

Consu ltancv 
Subsidiary 

Investment 

Limited 
Company 

Outstanding 
0.05 - -

Reimburseme 

nt/ expenses 
0.28 

reim~urseme 
- - -

nt 

Interest 
income 

001 

Investment 
0.05 

made 
-

Receivable/ 
REC Power 

Subsidiary/ (Payable) 
0.32 

Development 
-

SR \X 'R Po\n:r Associate o r 
from 

68 and 
Tram1l1i:,~iu ll Limited associates 

Consultancy 
Subsidiary 

Investment 

Lim ited 
Company 

Outsta nding 
0.05 - -

Reimburseme 

nt/ expenses 
0.31 

reimburseme 
- - -

nt -
Interest ~ 1I L.!.M' ~ ?c:~ ~~ income 

0.00 

Investment f(~1 ~ ~'.~ '1*'-YNe'V $elh~ ' \ A 0.05 
made ,~ :-:: 0 - I 

REC Power 
Receivable/ 

~~ ~ ~~ ~*~ I l~ w:/i (Payable) ) -~J Development 
Subsid iary! of( 0.1 3 ~ ~ 

-

Saknli Power Associate of 
from 

~ ~~ t--~ 69 and 
Trall~m i:,~io n I .imited 

associates n"lh· n" \.,,; red IA ccO~ 
C onsu ltancy 

Subsidia ry 
Investment l~,\ 

"4 

~~:; ~ wDe~ ~ 
Limited 

C OInpany 
Outsta nding .J - 0.05 

\\ 'N ~n..~/) 

~ 



S. 
Additional disclosure of related party transactions - applica ble onl y in case the related party transaction relates to 

No 
Details of the 

party (listed 
In case monies are due to 

loans, inter~corporate deposits, advances or investme nts made or given by the listed entity/subsidiary. These details 

entity! 
Value of the either party as a result of 

need to be disclosed on.ly once, during the reporting period when such transaction was undertaken. 

subsidiary) Details of the counterparty 
related the transaction (Apr 25 -

entering Value of the In case any financial in debtedness is 

into the 
party 

related Value of 
Sep 25) 

incurred to make or give loans, inter- Details of the loans, inter-corporate deposits, advances or investments 
transaction 

transaction Type of party transaction corporate deposits, advances or investments 

related 
as 

transaction during the 

party 
approved by 

ratti fied b y reporting 
the 

Purpose for 
Relationship transaction the period (Apr which the 

of the audit Nature of Nature (loan! audit 25- Sep 25) funds will be 
counterparty committee 

committee indebtedness advancel 
Opening Closing Interest Rate Secured! utilised 

Name Name with (Apr -Sep (loanl issuance Cost Tenure inte rcorpora te Tenure 

the listed 25) balance balance 
of debt! any 

(%) unsecured by the ultimate 
deposit! 

entity or other etc.) investment 
redpientof 

fund s 
its subsidiary 

(end-usage) 

Reimburseme 
nt! expenses 

0.12 - - -
re imburseme 

nt 

Interest 
0.00 

income 
- - -

Receivable! 
REC Power 

Subsidiary! (Payable) 
Develo pment 0.05 -

Bel lary Da\·anagt.:rc: Associate of 
from 

70 and Power TransmiSSion associates 

Consultancy Limited Subsidiary 

Company Reimburseme 
Limited nt/ expenses 

reimburseme 
0.05 - - -

nt 

Interest 
0.00 

income 
- -

Receivable/ 
REC POlYer 

Subsidiary! (Payable) 
Developme nt - 0.05 - - - -

J3an11Cr HYDe Associate of from 
71 and Po\\"cr Trall ~lll i ~:,ion associates 

Cons ultancy Ltd. Subsidi ary 

Company Reimburseme 
Limited nt/ expenses 

reimburseme 
- 0.05 - - -

nt 

Interest 
0.00 

income 
- - -

Receivable! 
REC Power (Payable) 

Develo prne nt 
Subsid iary! 0.05 - - -

I-:'t.:mpcgowda Power Associa te of 
from 

72 and associates 
' rrall~mi:::,io l l Ltd. Subs idia ry 

Consultancy 
Company Re imburseme -

Limited -

~ ~ 
nt/ expenses 

0.05 

~ ~ 
-

reimbu rseme 

~ II nt - _CJ j( 
REC POlYer 

~ ~ ~ ( :~ 
0 

~ ~~ t2
X 

I Development 
Subsid iary/ Receivable! 

~ . SP\ ' undcr Associate of (Payable) 
73 and 

I ncorporalinn 
-0.2 1 0.11 

W * - -
Subsid iary from 

~ Il j O~~ Consultancy 
Compa ny associates Delhi-92 \"k ~<tAC( 

Limited 
Note: ~ 0.00 crores denotes amotlnt less than ~ fifty thousand 

~~~ff); ~WU~~ 

ered ACCO>J 
~u~ 
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