CIN: L51102TN1946PLC001473
GST: 33AAACM2164L1ZL
Website: www.mmforgings.com

PHONE: +91-44-7160 1000
FAX:  +91-44-7160 1010

CORPORATE OFFICE: SVK TOWERS, 8™ FLOOR,
A25 INDUSTRIAL ESTATE, GUINDY, CHENNAI - 600032, INDIA.

Date: 17 November 2025

The Deputy General Manager National Stock Exchange of India Ltd
Corporate Relationship Department. ‘Exchange Plaza’, Bandra — Kurla Complex,
Bombay Stock Exchange Limited, Bandra (E), Mumbai — 400 051

Rotunda Building, P.J. Towers,
First Floor, New Trading Wing, Dalal
Street, MUMBAI —400 001

Dear Sirs,

Ref.: NSE: security code- MMFL —EQ: BSE: Security Code -522241

Sub.: Unaudited Financial Results for the quarter ended 30 September 2025:

1. The published unaudited financial results for the quarter ended 30 September 2025 is enclosed
for your records, as per Regulation 47 of SEBI LODR. It was published in:

. Makkal Kural on 15 November 2025
1.2 Business Line on 15 November 2025

2. Please take it on records.
Thanking you,

Yours faithfully,
For M M FORGINGS LIMITED
Chandr g

Date: 2025.11.17

asekar S iaisss o530

Chandrasekar S
Company Secretary
Encl.: as above

@ CERTIFIED TO IATF 16949:2016 and ISO 9001:2015 STANDARDS
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Market regulator SEBI recently
raised the anxiety levels of in-
vestors who buy digital gold or e-
gold when it warned of risks in-
volved in such dealings. SEBI’s
concerns arose from the whole
process of buying and selling via
various online platforms as they
aren’t regulated by it or any other
authority.

The rise in gold prices in recent
years has increased the popularity
of the yellow metal. Many still
choose to buyin the physical form
as well, even as the electronic
mode gains rapid traction.

For those looking to under-
stand what this whole issue is
about and for more on digital
gold, here are a few key questions
that are answered for greater
clarity.

What are digital gold/e-gold
products? Who sells these
products?

Digital gold or e-gold trading in-
volves buying and selling of the
yellow metal via various online
platforms.

Though the payments are elec-
tronic and entirely online, the un-
derlying entity asset is physical
gold.

MMTC PAMP, the leading re-
finery of gold and silver in India,
offers online purchase and sale of
gold via its own platform. Many
other firms rely on it for offering
the product and are its partners.
Digigold and Safegold are other
leading platforms that sell via
own portals and also have part-
ners associated with them.

Now, apps and portals such as
Google Pay, Phone Pe, Amazon
Pay and Paytm offer digital and e-
gold by partnering with any of the
above firms.

Apart from these apps, jew-
ellers such as Tanishg, PC Jew-
eller, Kalyan Jewellers (Candere)
and Jos Alukkas offer the digital
gold product via their websites,
while partnering with one of the
three entities mentioned earlier,
atthe back-end.

Wealth creation for happy years ahead

Allyou
need to
know about

digital gold

INVESTMENT WISE. A lowdown on potential
e-gold risks and SEBI’s recent warning

It is important to note that
these apps and platforms take the
services of security agencies,
vault providers and logistics firms
for storing and transporting the
gold.

How do these work? Do
investors get physical gold
at the end of a specified
period?
Digital gold, offered by the apps
and platforms, are fairly simple in
their structure. Buyers need to
complete a KYC process by sub-
mitting their PAN, address and
identity proofs, and bank details.
The entire onboarding is online.

Once this process is com-
pleted, buying or selling gold be-
comes fairly simple. You just need
to log into these platforms and
place your order to buy or sell
gold by making payments online.
Cheques or any physical pay-
ments are not accepted.

You can make gold investments
for aslowavalue as ¥100 via these
portals.

At the back-end, the gold equi-
valent (up to four decimal places
in grams) of the amount you in-
vested is bought by the platform
partner from institutional parti-
cipants in the wholesale bullion
market.

This physical gold is stored in
safe vaults and the yellow metal is
insured. Security agencies such as
Brink’s provide the vaults and
also take suitable insurance
policies for the gold, while storing
and transporting.

There is no lock-in for the gold
and buying or selling can be done
freely, subject to some minor
timeline restrictions such as be-
ing able to sell the gold you
bought only after three days in
some cases.

You can buy at any frequency
and extend the holding period of
gold indefinitely, though some
platforms allow a maximum of 10
years.

When you wish to sell the di-
gital gold you bought, you can
either choose to receive the

WHY THE CONCERN

o No regulatory oversight
currently

o Charges, levies are not
regulated or controlled

o No statutory agencies to
address customer
grievances

money equivalent of the gold or
take physical delivery in the form
of coins or bars. If you choose
coins or bars, these are delivered
to your residence in a sealed
package.

The gold offered is of the
highest-purity 24 carat.

Why has SEBI warned
investors about these
products?

As such, there are no known trig-
gers right now as to why SEBI de-
cided to issue a cautionary state-
ment. There have been no cases of

FINANCIAL PLANNING. How a working couple plan for retirement and daughters’ studies
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Girilal and Roshini are from
Pune, aged around 45. They
wanted to plan for their
daughters’ education and
their personal wealth for the
next 15 years.

Girilal is working in the
automobiles industry as a
senior manager. He had
switched his job twice in the
last 20 years and is likely to
continue with the current
employer for the next 10-15
years.

He continues to be excited
about the current prospects
and the growth potential of
the industry and his current
role. Roshini is a college pro-
fessor in Pune and is also
likely to continue her em-
ployment.

Theybought an apartment
in Pune seven years ago, par-

-®

default by any entity or platform
dealing in digital gold. However,
no apex agency such as SEBI,
IRDAI or the RBI has any role in
the entire value chain of digital
gold buying and selling. This
means there is no regulatory
oversight though investors’
money is involved. Price discov-
eryisn’t that transparent.

SEBI may have issued its warn-
ing as a matter of caution, espe-
cially given the recent rush
among investors to buy gold in all
forms — physical and electronic
— inthe backdrop of rising prices.

What are the main risks
faced by investors while
buying these products?
As mentioned earlier, there have
been no cases of counterparty or
delivery defaults in digital gold.
However, understanding the
costs and price dynamics is the
most important aspect when
dealing in digital gold. And none
of the charges or levies are regu-
lated or controlled.

Your Money - bl -3
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Also, there are no statutory
agencies to address customer
grievances.

The gold price on offer in these
platforms would not match the
spot gold prices or even those an-
nounced in the stores of jewellers
due to ahost of factors.

First, there is buy-sell price
spread when dealing with digital
gold as the price discovery is not
that transparent given that insti-
tutional participation dictates the
rates.

Therefore, a large gap would
mean you end up paying a lot
more than standard market rates.

Second, while buying digital
gold, there is a 3 per cent GST ap-
plicable thatis added to the cost.

Third, there are insurance and
vault security charges levied.
Some platforms may waive these
charges for the first few years.

However, there is a charge of
0.3-0.4 per cent of the value of
gold that is levied subsequently.

Fourth, when you want phys-
ical gold delivery in the form of

coins or bars, transportation
charges are imposed on you, the
buyer.

Finally, while taking delivery of
gold coins or bars, there are mint-
ing charges applicable. This may
be to the tune of 3-11 per cent of
the value of gold.

As a buyer, you need to be
aware of these hidden costs and
charges so that you aren’t blind-
sided by t.

For investors, taking cash equi-
valent may work out more eco-
nomical while selling digital gold.

What are the safer
alternatives to investors to
buy gold?

While digital gold isn’t any less
safer just because it is unregu-
lated, given that reputed apps and
platforms are involved in offering
digital gold, there are other
modes of buying gold that offer
regulatory oversight.

Gold exchange traded funds
(ETFs) offered by mutual funds
allow you invest small amounts of
a few hundred rupees. These
ETFs are traded in the exchanges
and have sufficient liquidity. You
need demat and trading accounts
tobuyand sell ETFs.

Each unit of the ETF is usually
priced at one-hundredth of a
gram of gold.

For those without a demat ac-
count, fund of funds that invest in
these gold ETFs are available.

Like equity shares, you get the
money equivalent of the units of
ETFs you sell. These ETFs are
also backed by physical gold by
the fund houses.

Other gold-buying options in-
clude sovereign gold bonds
(SGBs) — issued by the RBI —
from the secondary market, for
which you would need a demat/
trading account.

The RBI has discontinued fresh
tranches of SGBs in the primary
market from early 2025, with the
last tranche being issued in Feb-
ruary 2024.

These SGBs offer the gold equi-
valent price as of the date when
RBI announces redemption of the
bonds and also offers a 2.5 per
cent additional interest annually.

GETTY IMAGES

culations do not include any
additional investments with
the expected income growth.
If they are
enough and manage their
lifestyle expenses, they will
be wealthy byX12-20 crorein
the next 15 years.

While the plan may appear
straightforward on paper,
the true challenge lies in its
execution.
any investment strategy re-
quires discipline and emo-
tional
that are often tested in real-
world market conditions.
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tially funded through a hous-
ingloan. They have a housing
loan outstanding of ¥37 lakh
and a car loan outstanding of
4.5 lakh. They are regularly
paying the EMI but wanted
to understand the merits, if
any, of closing the loans. Gir-
ilal inherited a property that
fetches arental income.

The family’s total income
post tax is 3.6 lakh per
month and they spend %2.6
lakh per month towards all
the expenses, including

Assets and loans

in¥
Financial assets
EPF - Girilal 63,00,000
EPF - Roshini 27,00,000
Mutual funds 58,00,000
Sukanya
samriddhi 32,00,000
PPF 18,00,000
Fixed deposits 7,50,000
uLIP 7,50,000
Vested RSU -
surender 12,00,000
2,25,00,000
Loans
Housing loan 27,00,000
Car loan 4,50,000
31,50,000
Fixed assets
House at Pune 1,15,00,000
House at Haridwar ~ 35,00,000
Two cars 12,00,000
1,62,00,000
Net worth 3,55,50,000
CM
K

housing loan and car loan re-
payments.

Both Girilal and Roshini
have very little understand-
ing of investment products
and were afraid of losing
money which prompted
them to seek professional
guidance.

It was suggested to limit
the exposure to equity-ori-
ented investments up to 40
per cent, considering their
long-term goals. They both
were not keen on retirement
planning and wanted to ac-
cumulate wealth in the next
15 years and wanted to live
with the accumulated sav-
ings for the rest of their life.
They were happy with the
current lifestyle and wanted
to ensure the same lifestyle
aslong as they worked.

Providing good and qual-
ity education to both daugh-
ters was also a priority.

RECOMMENDATIONS

* They did not have adequate
life insurance and health in-
surance cover. With an addi-
tional term insurance cover
for a sum assured of 1.7
crore for Girilal and %1.25
crore for Roshini, the family
is well protected. It was also
suggested to have a healthin-
surance cover for 325 lakh in
addition to the health cover
provided by their respective
employers.

* Both of them have a
stable career and the fixed
deposit part of their financial
assets is enough for any
short-term needs or emer-

© POINT TO NOTE

Implementing any
investment strategy
requires discipline and
emotional control,
qualities often tested
in real-world market
conditions

gencies. They also have
enough liquidity in their
overall financial assets.

* Since their first daughter
is planning to do her under-
graduate in Science stream
next year in India, the ex-
penses could be around 316
lakh at the higher end. They
should allocate this amount
from their ULIP maturity
and Sukanya Samriddhi ac-
counts. As she is planning for
her post graduation (PG) in
Singapore/Australia,  they
should allocate %25 lakh to-
wards her expenses. Rest of
the requirements for PG
funding will be covered
through expected scholar-
ships/ educational loan.

* Similar amount needs to
be allocated for their second
daughter though she is not
clear about her studies at this
point of time. As they have
four-seven years’ time-frame
for this goal, it was advised to
start a monthly investment
0f 40,000 in suitable instru-
ments. Along with the expec-
ted growth of this invest-
ment, they need to fund the
goal by way of Sukanya Sam-
riddhi contributions in her
name and partial allocation

out of mutual fund invest-
ments mapped to this goal.

* After understanding the
need to have a freehold prop-
erty to get educational loan
for their daughters, if needed
for their post-graduation,
they agreed to preclose the
loan with the combination of
two actions, one by liquidat-
inga portion of RSU (restric-
ted stock units) and the
second by increasing the
EMI by 320,000 per month.
This will help them to close
the housing loan in the next

two years.
* With the above steps,
they will be investing

340,000 per month towards
their wealth accumulation
goal from this year. This will
increase to X1 lakh in the
next two years when they
close the housing loan. This
amount will further increase
to ¥1.4 lakh when the second
daughter completes her
graduation. The car loan
EMI may continue as they
may change their cars in fu-
ture.

* With the annual contri-
bution of 3.7 lakh into two
EPF accounts, they stand a
fair chance of accumulating
%3.98 crore in the next 15
years in their PF kitty. They
will also be accumulating
around 90 lakh in their PPF
account.

* They also stand a good
chance of accumulating
%7.86 crore with their discip-
lined savings and investment
strategy in mutual funds in
the next 15 years. These cal-

tions in India & US Accounting & Tax
advisory for US citizens living in India.
Contact:  9789974015.
info@smdglobalexperience.com
www.smdglobalexperience.com

To advertise visit
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POWE R & Regd. Office: Unit No - 12, 18th Floor, Tower A, Building No. 5, DLF Cyber City, DLF Phase - Ill, Gurugram- 122002
Haryana, India. P: +91-124 6637750, E: gpuil.cs@gmrgroup.in
U RBAN r N F RA W: www.gmrpui.com, (CIN): L45400HR2019PLC125712
Extract of the Statement of Consolidated Financial Results
for the quarter and six month period ended September 30, 2025 ®in Crore)
Six month
L . Quarter ended eriod ended Year ended
No. Particulars 30.09.2025]30.06.2025[30.09.2024] 30.09.2025 | 30.09.2024 | 31.03.2025
S 5 5 T 5 = ——
1 |Total income from operations 1,810.36 1,648.45| 1,383.80 3,458.81 2,995.38 6,343.97
disciplined 5 (T;Zszﬁlg?;teﬁg‘:::lpi);r:gg from continuing operations (before (157.60) (80.42) 4913 (238.02) 8102| (123.44)
3 Net prgﬁt/(loss) forthe Perioq before Tax from continuing 865.37 (14.69) 250.04 850.68 1,684.55 177628
operations (after Exceptional items)
4 |Netprofit/(loss) for the period after Tax from continuing 89504  (35.01)| 26946  860.03| 1,65027| 1737.90
operations (after Exceptional items)
5 | Net (loss)/profit for the period after Tax from discontinued operations (0.34) 27.83 (19.90) 27.49 (38.61) (185.65)
6 N_et pro_ﬁt/(loss) for _the period after Tax from continuing and 89470 (718) 249.56 887.52 161.66| 1,552.25
discontinued operations (4+5)
7 |Total comprehensive income for the period 859.45 19.59 259.61 879.04 1,585.66 1,478.57
8 | Paid-up equity share capital (face value of X5 each) 357.42 357.42 357.42 357.42 357.42 357.42
. 9 |Reserves (Other equity) 360.31
Implementlng 1o |E3mnings per share (not annualised) (for Continuing and
discontinued operations)
Basic (in ) 12.43 om) 3.63 1232 22.65 20.72
o Diluted (in X) 12.43 (0.m) 3.63 1232 2173 20.72
Control—qualltles Extract of the Statement of Standalone Financial Results
for the quarter and six month period ended September 30, 2025 ®inCrore)
Quarter ended S".( gnonthy Yearended |}
SL . period ended
No. Particulars 30.09.2025]30.06.2025[30.09.2024| 30.09.2025 | 30.09.2024 | 31.03.2025
Unaudited | Unaudited |Unaudited| Unaudited | Unaudited | Audited
1 [Totalincome from operations 81.21 94.30 145.05 175.51 275.55 480.89
2 |Net (loss)/profit for the period before Tax and Exceptional items (35.19) (35.32) 38.24 (70.51) 12.00 9.65
3 |Net (loss)/profit for the period before Tax after Exceptional items (3.41) 2407 782.20 20.76 578.01 746.60
4 |Net (loss)/profit for the period after Tax and Exceptional items 3.41) 2407 782.20 20.76 578.01 746.60
5 |Total comprehensive income for the period 34834 122 165.10 349.56 (1,001.13)| (1,094.55)
6 |Paid-up equity share capital (face value of T5 each) 357.42 357.42 357.42 357.42 357.42 357.42
7 |Reserves (Other equity)* 1,296.60
8 |Earnings per share (not annualised)
Basic (in ) 0.05 0.34 RINE] 0.29 8.85 10.91
Diluted (in3) 0.05 034 1.06 0.29 8.85 10.91
* Includes fair valuation through other comprehensive income of ¥(-) 11,445.44 crore for the year ended March 31, 2025.
Notes:
a. The above is an extract of the detailed format of quarterly results filed with the stock exchanges under regulations 33 of Listing Regulations. &,
E-mail to: The quart‘erly financial results in the dgtai_led format are available on Company’s webgite viz. www.gmrpui.com and on the websites of BSE ¥
(www.bseindia.com) and NSE (www.nseindia.com). The results can be accessed by scanning the QR code. T2
b. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on November 14, 2025.
For and on behalf of the Board of Directors
Srinivas Bommidala
Date: November 14, 2025 Managing Director (DIN - 00061464)
GMR GROUP-PUIL/28/PREM ASSOCIATES
\
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MM FORGINGS LIMITED

Corporate Office: SVK Towers, 8" Floor, A25 Industrial Estate, Guindy, Chennai - 600 032.

Phone: 91 44 71601000 | corporate@mmforgings.com | CIN: L51102TN1946PLC001473

Particulars (Zin Crores) Consolidated
Quarter ended Half Year ended Year ended
30.09.2025 | 30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1. Total Income from Operations 388.89 369.40 405.37 758.29 793.11 1547.82
2. Net Profit / (Loss) from ordinary activities
before tax, Exceptional and or 25.07 27.69 44.92 52.76 87.03 165.68
Extraordinary items
3. Net Profit / (Loss) from ordinary activities
before tax, after Exceptional and or 25.07 27.69 44.92 52.76 87.03 165.68
Extraordinary items
4. Net Profit / (Loss) for the period after tax 1657 1919 3191 3576 62.02 12186
(after extraordinary activities) . : : : ) ’
5. Equity share capital 48.28 48.28 48.28 48.28 48.28 48.28
6. Earnings Per Share
. 3.43 3.97 6.61 741 12.85 25.24
(a) Basic %
(b) Diluted ¥ 3.43 3.97 6.61 7.41 12.85 25.24
Notes:
The above is an extract of the detailed format of Consolidated unaudited financial results for the quarter ended 30 Sep 2024 filed with
the Stock Exchanges under Regulation 33 of the SEBI (LODR) Regulations 2015. The full format of the Financial Results are available
at www.nseindia.com, www.bseindia.com and www.mmforgings.com. The Company is engaged in only one segment. Figures have
been regrouped wherever necessary.
For and on behalf of the Board
Date: 14 Nov, 2025
. Vidyashankar Krishnan
Place: Chennai
\ Chairman and Managing Director
\ /
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