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National Stock Exchange of India Limited
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Exchange Plaza,
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BSE Ltd.
Corporate Relationship Deptt
Phiroze Jeejeebhoy Towers
Dalal Street, Fort
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Dear Sir/Madam,

Sub:. Security Cover Certificate as per Regulation 54(3) of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 for the third quarter and nine months
ended 31S' December, 2022

We  submit  herewith  Security  Cover  Certificate  of the  Bank  as  per  Regulation  54(3)  of SEBI
(LODR) Regulations, 2015 for the third quarter and nine months ended 31St December, 2022

Please take the above on your record.

Thanking you,

Yours faithfully,

For CENTRAL BANK OF INDIA

BRIJ KISHOR PATWARI
Compliance Officer/Sr. Manager
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Chhajed & Doshi
CHARTERED     A  C   C   O   U   N   TA   N   T  S

The
Board of Directors

Central Bank of India

CERTIFICATE   WITH   REFERENCE   T0   SECURITY   COVER   IN   RESPECT   0F   LISTED   UNSECURED   DEBT

SECURITIES FOR THE QUARTER ENDED 31.12.2022

We  have  been  requested  by  Central  Bank  of  India  vide  its  letter  CO/BS-lRD/2022-23/348-A  dated

16th January, 2023 to verify and certify, compliance with respect to Security Cover in respect of listed

unsecured  debt  securities  as  per  regulation  54(2)  read  with  regulation  56  (1)  (d)  of  SEBl  (LODR)

Regulation,  2015  &  as  per  circular  SEBl/HO/MIRSD/CRADT/CIR/P/2020/230  dated  12th  November,

2020   &   SEBI/HO/MIRSD/MIRSD   CRADT/CIR/P/2022/67   dated   19th   May,   2022.   This   certificate   is

required for the onward submission to stock exchanges and debenture trustee only.

MANAGEMENT'S RESPONSIBILITIES

The  responsibility for compliance  with  regard  to  instructions  contained  in  Securities  and  Exchange

Board  of India  (Listing Obligations and  Disclosure  Requirements)  Regulations,  2015  published  on  2nd

September,  2015  &  as  per  circular  SEBl/HO/MIRSD/CRADT/CIR/P/2020/230  dated  12th  November,

2020   &   SEBl/HO/MIRSD/MIRSD/CRADT/CIR/P/2022/67    dated    19th    May,    2022    is   that   of   the

management of the  Bank. The  Bank's responsibility is to put in place controls and suitable triggers to

ensure that above regulations are adhered to.

AUDITOR'S RESPONSIBILITY

Our  responsibility  is  to  provide  the  reasonable  assurance  on   Bank's  compliance  with  respect  to

Security  Cover  in   respect  of  listed   debt  securities  as  per  regulation   54(2)   read  with   regulation

56(1)(d) of SEBl (LODR)  Regulation, 2015, as to the accuracy in the computation of Security Coverage

Ratio in respect of listed debt securities.

We  conducted   our  independent   review   in   accordance  with  the  Guidance   Note  on   Reports  or

Certificates for Special  Purposes  (Revised  2016)  issued  by the  Institute  of Chartered Accountants of

India.  The  Guidance  Note  requires  that  we  comply  with  the  ethical  requirements  of the  Code  of

Ethics issued by the Institute of Chartered Accountants of India.

We  have  complied  with  the  relevant  applicable  requirements  of  the  Standard  on  Quality  Control

(SQC)    1,   Quality   Control   for   Firms   that   Perform   Audits   and    Reviews   of   Historical    Financial

Information, and Other Assurance and  Related Services Engagements.

AUDIT PROCEDURES PERFORMED

a) Verification of terms / covenants of the issue of the listed debt securities.

b) Verification / tracing of relevant figures from  Reviewed  Financial Statements of Accounts.

c) Verification of SEBI Circular regarding Security Coverage  Ratio.
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e) Verification of arithmetical accuracy of calculation of:

I.      Total Net assets available for unsecured lenders

11.     Total unsecured  borrowings

Ill.    Security coverage  Ratio.

OPINION

Based  on  examination  of unaudited  books  of accounts  and  other  relevant  records/documents,  we

hereby certify that:

a)    The Central Bank Of India has vide its Board  Resolution and information memorandum/ offer

document  and  under various  Debenture  Trust  Deeds,  has  issued  the  following  listed  debt

securities:

(I in crore)

lsIN Private           placement/Pu blic Secured/Unsecured Sanctioned
Issue Amount

lNE483A09260 Private Placement Unsecured 1,000

INE483A09286 Private Placement Unsecured 500

INE483A08023 Private Placement Unsecured 500

I N E483A08031 Private placement Unsecured 500

Total 2,500

b)    Securities cover for listed debt securities:

The financial  information  as on  31.12.2022  has  been extracted from the  books of accounts

for the  quarter ended  31.12.2022  and  other  relevant  records  of the  Central  Bank  of India

and  as per the  information  provided  by the  Bank vide Annexure  I and Annexure  11. The total

assets of the Central Bank of India  provide coverage of 3.59 times of the principal, which is in

accordance with the terms of issue  (calculation  as per statement of Security coverage  ratio

available for the  unsecured  debt securities -Annexure -11)  (as  per requirement of Regulation

54 read with  Regulation 56(1)(d) of LODR Regulations)

The  Security cover certificate  is  being  issued  in  consonance  with  SEBI  regulations  and  shall

have  no  effect  on  the  seniority  of  such  instruments  and  all  other  terms  and  conditions

applicable    for    the    issue    of    the    bonds    as    specified    by    RBI    Master    Circular    no.

DBR.No.BP.BC.1/21.06.201/2015-16  dated  July   1,   2015  for  Basel   Ill  compliant   bonds/RBI

Master   Circular   no.   DBR.No.BP.BC.4./21.06.001/2015-16   dated   July   1,   2015   for   Basel   11

compliant bonds, as amended time, and the terms of issue.

Compliance  of  all  the  covenants/terms  of  the  issue   in   respect  of  listed  debt  securities

information under Securities and  Exchange Board of India  (Listing Obligations and  Disclosure
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Requirements)   Regulations,   2015   in   terms   of   the   provision   of   regulation   56(1)(d)   as

amended from time to time-Covenant Compliance Certificate as on 31.12.2022

We have examined the compliances made by the Bank in respect of the covenants / terms of

the issue of the listed debt securities and certify that the covenants/terms of the issue have

been complied by the  Bank.

Based on the examination of the  books of accounts and other relevant  records/documents,

we hereby certify that:

We certify that the Bank has complied with all the covenant/terms of the issue mentioned in

the offer document/ Information Memorandum and/or Debenture Trust Deed for the above

mentioned  Non-convertible debt securities.

Further,  please find  the  below  list of the covenant which  the  Bank has failed to comply for

the quarter

Covenant Document reference Date of breach Cure period (if any)

NIL

Restriction on use

This certificate  has  been  issued  at the  request of the  Bank for onward  submission  to stock

exchanges and  debenture trustee only.  It should  not  be  used  by any other person,  without

our consent. Accordingly, we do not accept or assume any liability or any duty of care or for

any other  purpose  or to  any other  party to  whom  it  is  shown  or  into  whose  hands  it  may

come without our prior consent in writing.

For CHHAJED & DOSHI

Chartered Accou nta nts

[FRN: 101794W]

Partner
M  No. 136169

MUMBAl
400 069.

uD,N:rL3,36\6qBqwlx\8h`9L

Place:  Mumbai

Date: 18.01.2023

Encl: Annexure I (Format of Security cover)

Annexure 11 (Calculation of Security Cover Ratio)
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_I SECUR ITV COVER     I

Annexure I
Column A Column 8 Column C Column D Column E C`olumm  F Column G Column IJ (`olumn  I Column J(TotalCto Column K Column  I Column M Col           N' Cl0

Particulars

Ilescription

ExclusiveCharge ExclusiveCharge Pari-Passu Pari- Passu Pari- Passu Assets not Eliminati on
umn                   ,o umnRelatedtoonlythoseitemscoveredb}'tlliscertificate

CIlarge Charge Charge offered asSecurity (amount in negative) 11)

Debt forwhichthis OtherSecured Debt for wl]ichtliiscertificate Assets shared Other assets on debt amount Market Carrying  frook  value Market Carrying Total
by pari passu which there is considere d more Value for for  exclusive  charge Value for va]ueThook Value(=K+L+M+

certifica te Debt being issued del)t holder pari- Passu ttian once (due to Assets assets  where  mat-ket Pari passu value for pari N)
of asset for being issued (includes debt charge exclusive plus pari charged on value is  not charge passu chargewhich this for which this (excluding items passu charge) Exclusive ascertainable  or Asse's`iii assets where
certiricate certificate is covered in I)asis applicable (For  Eg. market  value

relate issued & otherdebtwithPari-passucharge) column F) Bank Balance, DSRAmarketvalueisnotapplicable) is notascertainableorapplicable(ForEg.BankBalance.DSRAmarketvalueisnot

Relating to Column F

Book Value BookValue Yes/No Book Value Book Value

ASSETSPropert plant and -y.Equipment -,

Capital Work-in-  ProgressRightofUseAssets -
Goodwlll

Intangible AssetsIntanibleAssets  under

9DevelopmentInvestments -
->,ng     `[,..,,D   -2tt

Loans
1111111111111111111111111_InventoriesTradeReceivables -

Cash and CashEquivalentsakBl     h      h

an       aancesot  ert  anCashandCashEoujva]ents

Others

Total
I I;--::f;:`....+`J:-<,: I

I

I
I Page 4A)f 5

`-.-`_-.~.-



SECURITY COVER

Column A Column 8 Column C Column D C®Iumn E Column F Column G Column lJ Column I Column J Column  K Column L Column M Column N

Annexure IColumn0

Parliculflrs ExclusiveCl'ange ExclusiveCharge Pari-PassuChange Part-PassuCharge Part-PassuCl'ange Assets notofferedasSecurity Elimina'iOn(amoun,innegatiye) (Total C to H)

Related to only those items covered  by tliis certificate

Desciiplion of asset Debt for Other Debt for Assets Other debt Market Carrying  thook  value Marl{et Value for Carrying valuen]ook Total Value(=K+ L+M+
for whicli tliis which this Secured whicl, 'I,is sl,ared  I)y assets on amount Value for for  exclusive   cllange Paii passu cliarge value for part  passu N)

certificate relate certir[ca te Debt certifica te pari passu which considers Asse,s assets  where  market Assets`.Ill clia rge assets where
being being debt (here is a more charged on value is  nol as.ei18inable mai.ket  valtle is not
issued issued I,older(includesdeb,for.whichthiscertificateisissued&othei.deb.wi,hPari- part-Passucharge(excludingi'em8coveredincolumnF) than once(due'oelclu8ivepluspariPassucharge) Exclusivebasis or a|)plicable (For  Eg.Banl{Balance.DSRAmarl{etvalueisnotapplicable) ascertainable orapplicable(ForEg.BankBalance,DSRAmarl{etvalueisrlotal,Plicab'e)

Passucharge)

Relatinf to Column  F
Book Value BookValue YesINo BookValue BookValue

LIABIL.TIES

Debt securities to  which  thiscertlficateDertains

Other debt shanng part-passuchargewithabovedebt

Other Debt -
SuboTdmated debt

BorTowings

Bank -
Debt Secunties

i(

Othel.S i+I+i tw

Trade payables RE             L\,.``B`-~

Lease  LiabLl ities `'#

Provislons

Others

Total

Cover on Book Value

Cover on Market Value
Eic]usbeSecurityCoverRatio Pfll.i-PassuSecu,ityCoverRatio
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Annexure 11

Calculation for Security Cover Ratio

SN Particulars
Amount(tinCrores)

i. Net assets of central  Bank of India available for unsecured lenders 30,763.67

(Property   Plant   &   Equipment   (excluding   intangible   assets   and
prepaid expenses) + Investments + Cash &  Bank Balances + Other
current/ Non-current  assets  excluding  deferred  tax  assets  (-)  Total
assets      available       for      secured       lenders/creditors      on       pari

passu/exclusive  charge  basis  under the  above  heads  (-)  unsecured
current/  non-current   liabilities   (-)   interest  accrued   /  payable   on
unsecured borrowings)

SUB-TOTAL A 30,763.67

ii. Total Borrowings (unsecured)

Term loan 0.002,500.00

Non-convertible Debt Securities

CC/ OD Limits 0.006,059.330.008,559.33

Other Borrowings

IND   -   AS   adjustment   for   effective   Interest   rate   on
unsecured borrowings

SUB-TOTAL B

Ill. Security Coverage Ratio (A/B) 3.59

(100%  or  higher  as  per  the  terms  of Offer  Document/Information
Memorandum/ Debenture Trust Deed)
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