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To,

The General Manager,
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Dear Sir/Madam,

Sub: Regulation 33 of SEBI (LODR) Regulations, 2015 - Audited Standalone and Consolidated
financial results of the Company for the fourth Quarter and financial year ended 31%
March, 2021 ’ ]
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—e

= S R it Aklimakiane and Nicclnenre Rea o T ERETIEN
0 DroVISIONSsS OF the dorLisviiy AT







Management's and Board of Directors' Responsibilities for the Standalone Annual Financial
Results

The Company's Management and the Board of Directors are responsible for the preparation and
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure, and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the
Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative
factorsin

(i) planning the scope of our audit work and in evaluating the results of our work; and

(ii) to evaluate the effect of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have compiled with relevant
_ ethieal reauirements regarding indenendence. and to communicate with them all relationst i and other
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INDEPENDENT AUDITORS’ REPORT ON CONSOLIDATED QUARTERLY FINANCIAL RESULTS OF

XTGLOBAL INFOTECH LIMITED PURSUANT TO THE REGULATION 33 OF THE SERI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

TO

The board of directors of
Xtglobalinfotech limited,

(formerly frontier informatics limited)

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of XTGlobal Infotech
Limited (the “Company”), for the quarter and year ended March 31, 2021 being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

I. Include the quarterly financial results of the following entities (list of entities included in

consolidation);
a) XTGlobal Infotech Limited, India (Parent Company)
b) Xenosoft Technologies India Private Limited, India (Subsidiary)
¢) XTGlobal Inc., USA (Indirect Subsidiary)
d) Circulus LLC., USA (Indirect Subsidiary)

II. are presented in accordance with the requirements of Regulation 33 of theListing Regulations, in
this regard; and

IIl. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards (“Ind AS”) and other accounting principles generally
accepted in India of the net profit and total comprehensive income and other financial
information of the Company for the quarter and year then ended March 31, 2021.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA” s)
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI") together with the ethical requirements that










(i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the Consolidated Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant def‘c1encies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have compiled with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD 1 /44/2019 issued
by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

For NIRANJAN & NARAYAN
Chartered Accountants
ICAI FRN: 0058995
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Membership Numbey:029552
UDIN21029552AAAAFL2925

Place: Hyderabad
Date: 18.05.2021



















