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Dear Sirs, 

 

Sub:   Consolidated and Standalone Unaudited Financial Results for the quarter ended 

June 30, 2025 

 
In continuation of our letter dated July 11, 2025 and pursuant to Regulation 33 and other 
applicable provisions of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we attach the Unaudited Financial Results 
(Consolidated and Standalone) for the quarter ended June 30, 2025, along with Independent 
Auditor's Review Report thereon. 
 
The said Financial Results were duly reviewed and recommended by the Audit Committee 
and approved by the Board of Directors of the Company, at their respective meetings held 
today.  
 
The meeting of the Board of Directors commenced at 5:00 p.m. (IST). Please note that the 
Financial Results were approved by the Board at 7:10 p.m. (IST) and the meeting is 
continuing. 
 
This is for information and records.  
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For Reliance Industries Limited 

 

 

 

Savithri Parekh 

Company Secretary and 

Compliance Officer 
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Deloitte Haskins & Sells LLP 
Chartered Accountants 
One International Center 
Tower 3, 31st Floor 
Senapati Bapat Marg 
Elphinstone Road (West) 
Mumbai - 400013 
Maharashtra, India 

Chaturvedi & Shah LLP 
Chartered Accountants 
912, Tulsiani Chambers 
212 Nariman Point 
Mumbai - 400021 
Maharashtra, India 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 
Results of Reliance Industries Limited pursuant to the Regulations 33 and 52 of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulation 2015, as amended 

Review Report 
To The Board of Directors 
Reliance Industries Limited 

I. We have reviewed the accompanying statement of unaudited consolidated financial results
of Reliance Industries Limited ("the Parent"), which includes joint operations and its
subsidiaries (the Parent and its subsidiaries together referred to as "the Group"), and its
share of the net profit/ loss after tax and total comprehensive income/loss of its associates
and joint ventures for the quarter ended 30th June, 2025 ("the Statement"), being submitted
by the Parent pursuant to the requirements of Regulations 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

2. This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulations 33 and 52 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issu�d by the Institute of Chartered Accountants of
India (ICAI). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of Parent's personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013
and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.
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Reliance Industries Limited 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2025 
(tin crore, except per share data and ratios) 

Particulars 
30th Jun'25 

Income 
Value of Sales & Services (Revenue) 273,252 
Less: GST Recovered 24,592 
Revenue from Operations 248,660 
Other Income 15,119 

Total Income 263,779 
Expenses 
Cost of Materials Consumed 99,282 
Purchases of Stock-in-Trade 57,582 
Changes in Inventories of Finished Goods, Work-in-Progress 

(4,214) and Stock-in-Trade 
Excise Duty 5,028 
Employee Benefits Expense 7,232 
Finance Costs 7,036 
Depreciation I Amortisation and Depletion Expense 13,842 
Other Expenses 40,845 

Total Expenses 226,633 
Profit Before Tax 37,146 
Tax Expenses 
Current Tax 2,991 
Def erred Tax 3,474 
Profit After Tax 30,681 
Share of Profit/ (Loss) of Associates and Joint Ventures 102 
Profit After Tax and Share of Profit/ (Loss) of Associates 30,783 and Joint Ventures 
Other Comprehensive Income 

I Items that will not be reclassified to Profit or Loss 439 

II Income tax relating to items that will not be 
(69) reclassified to Profit or Loss 

Ill Items that will be reclassified to Profit or Loss (32) 

IV Income tax relating to items that will be reclassified to 13 Profit or Loss 
Total Other Comprehensive Income I (Loss) (Net of Tax) 351 
Total Comprehensive Income for the Period 31,134 
Net Profit attributable to: 

a) Owners of the Company 26,994 
b) Non-Controlling Interest 3,789 

Other Comprehensive Income attributable to: 
a) Owners of the Company 366 
b) Non-Controlling Interest (15) 

Total Comprehensive Income attributable to: 1, 

a) Owners of the Company 27,360 
b) Non-Controllinq Interest 3,774 
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Quarter Ended 

31 st Mar'25 

288,138 
23,565 

264,573 
4,905 

269,478 

107,347 
60,402 

2,621 

3,185 
7,684 
6,155 

13,479 
39,502 

240,375 
29,103 

2,906 
3,763 

22,434 
177 

22,611 

(440) 

71 

1,275 

(213) 

693 
23,304 

19,407 
3,204 

591 
102 

19,998 
3,306 
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30th Jun'24 

257,823 
21,606 

236,217 
3,983 

240,200 

109,206 
50,001 

(5,749) 

4,433 
7,071 
5,918 

13,596 
32,490 

216,966 
23,234 

3,070 
2,716 

17,448 
(3) 

17,445 

(264) 

47 

679 

(165) 

297 
17,742 

15,138 
2,307 

324 
(27) 

15,462 
2,280 
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Year Ended 
(Audited) 

31 st Mar'25 

1,071,174 
91,038 

980,136 
17,978 

998,114 

422,127 
222,686 

(15,124) 

15,443 
28,559 
24,269 
53,136 

141,001 
892,097 
106,017 

12,758 
12,472 
80,787 

522 

81,309 

(2,904) 

438 

(214) 

244 

(2,436) 
78,873 

69,648 
11,661 

(2,433) 
(3) 

67,215 
11,658 
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Quarter Ended 
Year Ended 

Particulars (Audited) 
30th Jun'25 31 st Mar'25 30th Jun'24 31 st Mar'25 

Earnings per equity share (Face Value off 10/-) (Not 
Annualised for the quarter) 

a) Basic (in{) 19.95 14.34 11.19* 51.47 
b) Diluted (in {) 19.95 14.34 11.19* 51.47 

Paid-up Equity Share Capital (Equity Shares of face value of { 13,532 13,532 6,766 13,532 
10/- each) 
Other Equity excluding Revaluation Reserve ~29,668 
Capital Redemption Reserve/Debenture Redemption Reserve 2,114 2,113 2,358 2,113 
Net Worth (includinQ Retained EarninQs} 822,315 795,069 758,040 795,069 
Ratios 

a) Debt Service Coverage Ratio 2.71 2.91 1.79 2.33 
b) Interest Service Coverage Ratio 6.28 5.73 4.93 5.37 
c) Debt Equity Ratio 0.39 0.41 0.38 0.41 
d) Current Ratio 1.12 1.10 1.11 1.10 
e) Long-term debt to working capital 3.70 3.56 2.69 3.56 
f) Bad debts to Account receivable ratio - - -
g) Current liability ratio 0.46 0.48 0.49 0.48 
h) Total debts to total assets 0.17 0.18 0.17 0.18 
i) Debtors turnover$ 24.14 28.40 28.01 29.05 
j) Inventory turnover$ 5.78 6.05 5.69 6.03 
k) Operating margin(%) 10.6 10.5 9.8 10.5 
I} Net profit margin(%} 11.3 7.8 6.8 7.6 -

* Refer Note 5 
$ Ratios for the quarter have been annualised 

Notes 

1. The figures for the corresponding previous periods have been regrouped/ reclassified wherever 

necessary, to make them comparable. 

2. Total Non-Convertible Debentures of the Group outstanding (before netting off prepaid finance 

charges and Fair Valuation Impact) as on June 30, 2025 are { 28,389 crore out of which, 

Secured Non-Convertible Debentures are { 21,000 crore. 

The Secured Non-Convertible Debentures of the Group aggregating~ 21,000 crore as on June 

30, 2025 are secured by way of first charge on the Group's certain movable properties. The 

security cover in respect of the Secured Non-Convertible Debentures of the Group as on June 

30, 2025 is more than 1.25 times of the principal and interest accrued of the said Secured Non­

Convertible Debentures. 

During the period, April 2025 to June 2025, the Group redeemed Listed Unsecured Redeemable 

Non-Convertible Debentures amounting to { 1,650 crore (PPD Series L). 

3. Other income includes { 8,924 crore, being proceeds of profit from sale of listed investments. 
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4. Formulae for computation of ratios are as follows -

Sr. Ratios Formulae 

a) Debt Service Coverage Earnings before Interest and Tax 
Ratio Interest Expense + Principal Repayments made during the 

period for long term loans 

b) Interest Service Earnings before Interest and Tax 
Coverage Ratio Interest Expense 

c) Debt Equity Ratio Total Debt 

Total Equity 

d) Current Ratio Current Assets 

Current Liabilities 

e) Long term debt to Non-Current Borrowings (Including Current Maturities of Non-
working capital Current Borrowings) 

Current Assets Less Current Liabilities (Excluding Current 
Maturities of Non-Current Borrowings) 

f) Bad debts to account Bad Debts 
receivable ratio Average Trade Receivables 

g) Current liability ratio Total Current Liabilities 

Total Liabilities 

h) Total debts to total Total Debt 
assets Total Assets 

i) Debtors turnover Value of Sales & Services 

Average Trade Receivables 

j) Inventory turnover Cost of Goods Sold (Cost of Material Consumed + Purchases 
+ Changes in Inventory + Manufacturing Expenses) 

Average Inventories of Finished Goods, Stock-in-Process and 
Stock-in-Trade 

k) Operating margin (%) Earnings before Interest and Tax 

less Other Income 

Value of Sales & Services 

I) Net profit margin (%) Profit After Tax and Share of Profit/ (Loss) of Associates and 
Joint Ventures 

Value of Sales & Services 

Registered Office: Corporate Communications: Telephone (+91 22) 3555 5000 
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5. In accordance with the 'Ind AS 33 - Earnings per Share', the figures of Earnings per Share for 

the quarter ended June 30, 2024 have been restated to give effect to the allotment of the bonus 

shares (allotted on October 29, 2024). 

6. The Audit Committee has reviewed, and the Board of Directors has approved the above results 

and its release at their respective meetings held on July 18, 2025. The Statutory Auditors of the 

Company have carried out Limited Review of the aforesaid results. 
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UNAUDITED CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER ENDED 30TH JUNE, 2025 

(fin crore 

Sr. Quarter Ended 
Year Ended 

No Particulars (Audited) 

30th Jun'25 31 st Mar'25 30th Jun'24 31 st Mar'25 

1 Segment Value of Sales & Services (Revenue) 

- Oil to Chemicals (O2C) 154,804 164,613 157,133 626,921 
- Oil and Gas 6,103 6,440 6,179 25,211 
- Retail 84,172 88,637 75,630 330,943 
- Digital Services 41,949 40,861 35,470 154,119 
- Others 18,470 19,920 12,080 55,859 

Gross Value of Sales & Services 305,498 320,471 286,492 1,193,053 
Less: Inter Segment Transfers 32,246 32,333 28,669 121,879 
Value of Sales & Services 273,252 288,138 257,823 1,071,174 
Less: GST Recovered 24,592 23,565 21,606 91,038 
Revenue from Operations 248,660 264,573 236,217 980,136 

2 Segment Results (EBITDA) 
- Oil to Chemicals (O2C)* 14,511 15,080 13,093 54,988 
- Oil and Gas 4,996 5,123 5,210 21,188 
- Retail* 6,381 6,721 5,672 25,094 
- Digital Services 18,312 17,278 14,944 65,001 
- Others 2,589 2,269 2,003 8,526 

Total Segment Profit before Interest, Tax and 46,789 46,471 40,922 174,797 Depreciation, Amortisation and Depletion 

3 Segment Results (EBIT) 
- Oil to Chemicals (O2C)* 12,521 13,139 10,686 47,257 
- Oil and Gas 3,546 3,805 3,866 15,840 
- Retail* 4,866 5,314 4,002 19,070 
- Digital Services 11,416 10,801 8,806 39,717 
- Others 662 202 39 530 

Total Segment Profit before Interest and Tax 33,011 33,261 27,399 122,414 
(i) Finance Cost (7,036) (6,155) (5,918) (24,269) 
(ii) Interest Income 2,552 2,661 2,618 10,896 
(iii) Other Un-allocable Income (Net of Expenditure) 8,619 (664) (865) (3,024) 
Profit Before Tax 37,146 29,103 23,234 106,017 
(i) Current Tax (2,991) (2,906) (3,070) (12,758) 
(ii) Deferred Tax (3,474) (3,763) (2,716) (12,472) 
Profit After Tax 30,681 22,434 17,448 80,787 
Share of Profit / (Loss) of Associates and Joint 102 177 (3) 522 Ventures 
Profit After Tax and Share of Profit / (Loss) of 30,783 22,611 17,445 81,309 Associates and Joint Ventures 

* Segment results (EBITDA and EBIT) include Interest Income pertaining to the respective segments 
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Sr. 
No Particulars 

4 Segment Assets 
- Oil to Chemicals (O2C) 
- Oil and Gas 
- Retail 
- Digital Services 
- Others 
- Unallocated 

Total Segment Assets 

5 Segment Liabilities 
- Oil to Chemicals (O2C) 
- Oil and Gas 
- Retail 
- Digital Services 
- Others 
- Unallocated 
Total Segment Liabilities 

Registered Office: 
Maker Chambers IV 
3rd Floor, 222, Nariman Point 
Mumbai 400 021 , India 

30th Jun'25 

458,350 
31,587 

226,776 
613,976 
349,533 
305,820 

1,986,042 

212,265 
12,176 
79,387 

249,805 
71,959 

1,360,450 
1,986,042 

Corporate Communications: Telephone 
Maker Chambers IV Telefax 
9th Floor, Nariman Point Internet 
Mumbai 400 021 , India CIN 

Quarter Ended 

31 st Mar'25 

440,859 
35,863 

218,219 
598,015 
344,853 
312,312 

1,950,121 

195,845 
13,806 
87,554 

243,664 
72,263 

1,336,989 
1,950,121 
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30th Jun'24 

420,422 
38,858 

196,764 
560,063 
260,931 
296,308 

1,773,346 

140,631 
10,613 
71,869 

236,405 
36,966 

1,276,862 
1,773,346 
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(fin crore) 
Year Ended 
(Audited) 

31 st Mar'25 

440,859 
35,863 

218,219 
598,015 
344,853 
312,312 

1,950,121 

195,845 
13,806 
87,554 

243,664 
72,263 

1,336,989 
1,950,121 
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Notes to Segment Information (Consolidated) for the Quarter Ended 30th June 2025 

As per Indian Accounting Standard 108 'Operating Segments', the Company has reported 'Segment 

Information', as described below: 

a) The Oil to Chemicals segment includes refining, petrochemicals, fuel retailing, aviation 

fuel and bulk wholesale marketing. It includes breadth of portfolio spanning transportation 

fuels, polymers, polyesters and elastomers. The deep and unique integration of O2C 

business includes world-class assets comprising Refinery Off-Gas Cracker, Aromatics, 

Gasification, Multi-feed and Gas Crackers along with downstream manufacturing 

facilities, logistics and supply-chain infrastructure. 

b) The Oil and Gas segment includes exploration, development, production of crude oil and 

natural gas. 

c) The Retail segment includes consumer retail and range of related services. 

d) The Digital Services segment includes provision of a range of digital services. 

e) Other business segments which are not separately reportable have been grouped under 

the Others segment. 
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial 
Results of Reliance Industries Limited ("the Company") pursuant to the Regulations 33 and 
52 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as 
amended 

Review report 
To the Board of Directors 
Reliance Industries Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results 
of Reliance Industries Limited ("the Company"), which includes joint operations, for the 
quarter ended 30th June, 2025 ("the Statement"), being submitted by the Company pursuant 
to the requirements of Regulations 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34, "Interim 
Financial Reporting" ("Ind AS 34") prescribed under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulations 33 and 52 of the 
Listing Regulations. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants oflndia 
(ICAI). This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free from material misstatement. A review of 
interim financial information consists of making inquiries, primarily of the Company's 
personnel responsible for financial and accounting matters and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143(10) of the Companies 
Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 



Deloitte Haskins & Sells LLP Chaturvedi & Shah LLP 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard ("Ind AS") specified under Section 133 of the Companies Act, 2013 
as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulations 33 and 52 of the Listing Regulations, including the manner in which 
it is to be disclosed., or that it contains any material misstatement. 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 
Firm's Registration No. 117366W/W-100018 

Abhijit A. Damle 
Partner 
Membership No. l 02912 
UDIN: 25102912BMLCEI3765 

Place: Mumbai 
Date: 18th July, 2025 

l'J--, 
• , Ki,\,. . 

For Chaturvedi & Shah LLP 
Chartered Accountants 

Fis ::"f s=W-100355 

Sandesh Ladha 
Partner 
Membership No. 04 7841 
UDIN: 25047841BMIHPX3185 

Place: Mumbai 
Date: 18th July, 2025 



UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2025 

Particulars 
30th Jun'25 

Income 
Value of Sales & Services (Revenue) 127,335 
Less: GST Recovered 5,966 
Revenue from Operations 121,369 
Other Income 13,460 

Total Income 134,829 
Expenses 
Cost of Materials Consumed 80,649 
Purchases of Stock-in-Trade 4,395 
Changes in Inventories of Finished Goods, Work-in-Progress 1,460 and Stock-in-Trade 
Excise Duty 5,028 
Employee Benefits Expense 2,097 
Finance Costs 2,194 
Depreciation / Amortisation and Depletion Expense 4,130 
Other Expenses 14,570 

Total Expenses 114,523 
Profit Before Tax 20,306 
Tax Expenses 
Current Tax 1,947 
Deferred Tax 455 
Profit After Tax 17,904 
Other Comprehensive Income 

I Items that will not be reclassified to Profit or Loss 160 

II Income tax relating to items that will not be 
(34) reclassified to Profit or Loss 

Ill Items that will be reclassified to Profit or Loss 22 

IV Income tax relating to items that will be reclassified to 
(12) Profit or Loss 

Total Other Comprehensive Income I (Loss) (Net of Tax) 136 
Total Comprehensive Income for the Period 18,040 
Earnings per equity share (Face Value off 10/-) (Not 
Annualised for the quarter) 

a) Basic (int) 13.23 
b) Diluted (in t) 13.23 

Paid up Equity Share Capital (Equity Shares of face value of 13,532 t 10/- each) 
Other Equity excluding Revaluation Reserve 
Capital Redemption Reserve/Debenture Redemption 1,683 Reserve 
Net Worth (including Retained Earnings) 514,794 

* Refer Note 5 
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(~ in crore, except per share data and ratios) 

Quarter Ended Year Ended 

31 st Mar'25 

142,680 
6,533 

136,147 
5,577 

141,724 

95,945 
4,610 

(995) 

3,185 
2,276 
2,058 
4,464 

16,010 
127,553 

14,171 

2,346 
608 

11,217 

267 

(33) 

1,089 

(208) 

1,115 
12,332 

8.29 
8.29 

13,532 

1,683 

496,889 
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30th Jun'24 

140,202 
5,871 

134,331 
3,502 

137,833 

99,679 
3,967 

(4,876) 

4,433 
2,156 
2,963 
4,708 

14,657 
127,687 
10,146 

2,457 
78 

7,611 

(46) 

11 

704 

(175) 

494 
8,105 

5.62* 
5.62* 

6,766 

1,683 

475,972 

www.ril.com; investor.relations@ril.com 
LI 7110MH1973PLC019786 

(Audited) 
31 st Mar'25 

557,163 
24,371 

532,792 
16,094 

548,886 

384,021 
15,864 

(10,679) 

15,443 
8,690 

10,054 
17,981 
61,384 

502,758 
46,128 

9,399 
1,467 

35,262 

255 

(29) 

(1,132) 

365 

(541) 
34,721 

26.06 
26.06 

13,532 

529,555 

1,683 

496,889 
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Quarter Ended 
Year Ended 

Particulars (Audited) 
30th Jun'25 31 st Mar'25 30th Jun'24 31st Mar'25 

Ratios 
a) Debt Service Coverage Ratio 4.66 3.49 1.02 2.06 
b) Interest Service Coverage Ratio 10.26 7.89 4.42 5.59 
c) Debt Equity Ratio 0.36 0.37 0.37 0.37 
d) Current Ratio 1.08 1.05 1.04 1.05 
e) Long term debt to working capital 7.26 7.53 3.93 7.53 
f) Bad debts to Account receivable ratio - - - -
g) Current liability ratio 0.50 0.54 0.57 0.54 
h) Total debts to total assets 0.20 0.19 0.20 0.19 
i) Debtors turnover$ 33.00 39.64 35.37 36.74 
j) Inventory turnover$ 5.73 6.56 7.23 6.85 
k) Operating margin(%) 7.1 7.5 6.9 7.2 
I) Net Profit margin(%) 14.1 7.9 5.4 6.3 

$ Ratios for the quarter have been annualised 

Notes 

1. The figures for the corresponding previous periods have been regrouped I reclassified wherever 

necessary, to make them comparable. 

2. Total Non-Convertible Debentures of the Company outstanding (before netting off prepaid 

finance charges and Fair Valuation Impact) as on June 30, 2025 are t 28,389 crore out of which, 

Secured Non-Convertible Debentures are t 21,000 crore. 

The Secured Non-Convertible Debentures of the Company aggregating t 21,000 crore as on 

June 30, 2025 are secured by way of first charge on the Company's certain movable properties. 

The security cover in respect of the Secured Non-Convertible Debentures of the Company as 

on June 30, 2025 is more than 1.25 times of the principal and interest accrued of the said 

Secured Non-Convertible Debentures. 

During the period April 2025 to June 2025, the Company redeemed Listed Unsecured 

Redeemable Non-Convertible Debentures amounting to t 1,650 crore (PPD Series L). 

3. Other income includes t 8,924 crore, being proceeds of profit from sale of listed investments. 
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4. Formulae for computation of ratios are as follows -

Sr. Ratios Formulae 

a) Debt Service Coverage Earnings before Interest and Tax 
Ratio Interest Expense + Principal Repayments made during the 

period for long term loans 

b) Interest Service Earnings before Interest and Tax 
Coverage Ratio Interest Expense 

c) Debt Equity Ratio Total Debt 

Total Equity 

d) Current Ratio Current Assets 

Current Liabilities 

e) Long term debt to Non-Current Borrowings (Including Current Maturities of Non-
working capital Current Borrowings) 

Current Assets Less Current Liabilities (Excluding Current 
Maturities of Non-Current Borrowings) 

f) Bad debts to account Bad Debts 
receivable ratio Average Trade Receivables 

g) Current liability ratio Total Current Liabilities 

Total Liabilities 

h) Total debts to total Total Debt 
assets Tota I Assets 

i) Debtors turnover Value of Sales & Services 

Average Trade Receivables 

j) Inventory turnover Cost of Goods Sold (Cost of Material Consumed+ Purchases 
+ Changes in Inventory+ Manufacturing Expenses) 

Average Inventories of Finished Goods, Stock-in-Process and 
Stock-in-Trade 

k) Operating margin (%) Earnings before Interest and Tax 

less Other Income 

Value of Sales & Services 

I) Net profit margin (%) Profit After Tax 

Value of Sales & Services 
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5. In accordance with the 'Ind AS 33 - Earnings per Share', the figures of Earnings per Share for 

• the quarter ended June 30, 2024 have been restated to give effect to the allotment of the bonus 

shares (allotted on October 29, 2024). 

6. The Audit Committee has reviewed, and the Board of Directors has approved the above results 

and its release at their respective meetings held on July 18, 2025. The Statutory Auditors of the 

Company have carried out Limited Review of the aforesaid results. 
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UNAUDITED STANDALONE SEGMENT INFORMATION FOR THE QUARTER ENDED JQTH JUNE, 2025 
(fin crore 

Sr. Quarter Ended Year Ended 
No. Particulars (Audited) 

30th Jun'25 31 st Mar'25 30th Jun'24 31 st Mar'25 
1 Segment Value of Sales & Services (Revenue) 

- Oil to Chemicals (O2C) 116,632 130,210 129,781 512,829 
- Oil and Gas 6,078 6,393 6,162 25,101 
- Retail 1 15 16 64 
- Digital Services 336 277 335 1,279 
- Others 4,372 5,867 4,021 18,231 

Gross Value of Sales & Services 127,419 142,762 140,315 557,504 
Less: Inter Segment Transfers 84 82 113 341 
Value of Sales & Services 127,335 142,680 140,202 557,163 
Less: GST Recovered 5,966 6,533 5,871 24,371 
Revenue from Operations 121,369 136,147 134,331 532,792 

2 Segment Results (EBITDA) 
- Oil to Chemicals (O2C)* 9,235 9,553 9,068 36,528 
- Oil and Gas 4,980 5,095 5,205 21,086 
- Retail 0 10 9 40 
- Digital Services 154 126 183 688 
- Others 1,095 3,601 1,773 8,749 

Total Segment Profit before Interest, Tax and 15,464 18,385 16,238 67,091 Depreciation, Amortisation and Depletion 

3 Segment Results (EBIT) 
- Oil to Chemicals (O2C)* 7,793 8,002 7,273 30,366 
- Oil and Gas 3,541 3,788 3,870 15,777 
- Retail 0 5 6 13 
- Digital Services 8 2 35 116 
- Others 17 2,342 392 3,444 

Total Segment Profit before Interest and Tax 11,359 14,139 11,576 49,716 
(i) Finance Cost (2,194) (2,058) (2,963) (10,054) 
(ii) Interest Income 2,546 2,382 2,450 9,537 
(iii) Other Un-allocable Income (Net of Expenditure) 8,595 (292) (917) (3,071) 
Profit Before Tax 20,306 14,171 10,146 46,128 
(i) Current Tax (1,947) (2,346) (2,457) (9,399) 
(ii) Deferred Tax (455) (608) (78) (1,467) 
Profit After Tax 17,904 11,217 7,611 35,262 

* Segment results (EBITDA and EBIT) include Interest Income pertaining to the respective segments 
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Sr. Particulars No. 

4 Segment Assets 
- Oil to Chemicals (O2C) 
- Oil and Gas 
- Retail 
- Digital Services 
- Others 
- Unallocated 

Total Segment Assets 

5 Segment Liabilities 
- Oil to Chemicals (O2C) 
- Oil and Gas 
- Retail 
- Digital Services 
- Others 
- Unallocated 

Total Segment Liabilities 
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348,898 
32,005 
19,826 
67,741 

222,803 
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86,637 
12,159 
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Notes to Segment Information (Standalone) for the Quarter Ended 30th June, 2025 

As per Indian Accounting Standard 108 'Operating Segments', the Company has reported 'Segment 

Information', as described below: 

a) The Oil to Chemicals segment includes refining, petrochemicals, aviation fuel and bulk 

wholesale marketing. It includes breadth of portfolio spanning transportation fuels, polymers, 

polyesters and elastomers. The deep and unique integration of O2C business includes world­

class assets comprising Refinery Off-Gas Cracker, Aromatics, Multi-feed and Gas Crackers 

along with downstream manufacturing facilities, logistics and supply-chain infrastructure. 

b) The Oil and Gas segment includes exploration, development, production of crude oil and 

natural gas. 

c) The Retail segment includes consumer retail & its range of related services and investment 

in retail business. 

d) The Digital Services segment includes provision of a range of digital services and investment 

in digital business. 

e) All other business segments which are not separately reportable have been grouped under 

the Others segment. 

f) Other investments /assets/ liabilities, long-term resources raised by the Company, business 

trade financing liabilities managed by the centralised treasury function and related income / 

expense are considered under Unallocated. 

For Reliance Industries Limited 

Mukesh D Ambani 
Chairman & Managing Director 

July 18, 2025 
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