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Bank of Maharashtra
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AX1/ISD/STEX/2022-23 Date: August 18, 2022
The General Manager, The Vice President,
Department of Corporate Services, Listing Department,
BSE Ltd., National Stock Exchange of India Ltd.,
P.J Towers, Exchange Plaza,
Dalal Street, Fort, Bandra Kurla Complex,
Mumbai - 400 001 Bandra (East), Mumbai - 400 051
BSE Scrip Code: 532525 NSE Symbol: MAHABANK

Dear Sir / Madam,

Sub: Revision in Ratings on Bonds.

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, this is to inform that CRISIL Ratings Limited has upgraded its ratings on the
Bank’s Tier Il Bonds/ Securities as below:

ISIN Instrument Rated amount Rating Action
(Rs. Crore)
INE457A09199 | BASEL Il Lower 1000.00 CRISIL AA / Stable
Tier 1l Bonds upgraded from CRISIL AA- / Stable
N.A. Certificate of 1500.00 CRISIL Al+ (Reaffirmed)
Deposits

Please find the enclosed Rating rationale dated August 18, 2022 issued by CRISIL Ratings
Limited with respect to the ratings on above Securities.

Thanking you.

Yours faithfully,
For Bank of Maharashtra

CHANDRAKANT
CHHOTULAL
BHAGWAT

(Chandrakant Bhagwat)
Company Secretary & Compliance Officer

Date: 202208.18 194500 +0530

Encl: As above

U9 ST / Head Office: “‘Lokmangal”, 1501, Shivajinagar, Pune - 411005
¢l /Tel.: 020 25511360 éﬁ?r/ Email: investor_services@mahabank.co.in am/ Website: www.bankofmaharashtra.in
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Key Financial Indicators
As onl/for the period ended June 30 Unit 2022 2021
Total assets Rs crore 235056 200262
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ISIN N f Datp of Coupon | Matufity Issue size | Complefity or::isr:a'wilt%g
ips allotpnent | rate (%) da (Rs.Crore) level g
outlook
1 31-Dlc-
INE457A09199 | bgngsJupd®r | 31-D¥c-12 9.00 29 1000.00 Compljix CRISIL AA/Stabl
BEsH )
NA Clrtficatls of NA NA 7-365 1500.00 Simpl CRISIL A1+
dVposit Days
Annexure - Rating History for last 3 YLars ] ] ]
Current 2022 (History) 2021 2020 2019 4 Stza(‘)'f;’f]
Instrument Type o‘ﬁﬁiﬂii‘ng Rating Date Rating Date Rating Date Rating Date Rating Rating
Certificate of CRISIL CRISIL CRISIL CRISI CRISIY
D:p(‘);?fs € o ST 1500.0 " - 24-09-21 " 09-09-20 M 30-08-19 Mt "
Lower Tier-ll
Bonds (under LT 10000 | ,GRISL - 2a0021 ZRELL 000020 SROUL 30-08-19 JSROM witharadh
Basel Il)
Perpetual Tier-l
Bonds (under LT . - 00-09-20  Withdrawn | 30-08-19  Calonl RIS
Basel )
Tier | Bonds
(Under Basel LT . - . - Withdrain
i)
Upper Tier-ll
Bonds (under | LT . - 00-09-20  Withdrawn | 30-08-19  oaioy - CRISIL
Basel Il)

All amounts are in Rs.Cr.

Criteria Details

Lilks tc] related criteria

Timin

f Ratings

122 3342 8070
nan.sitaraman@crisil.com

Mudia RVlations
CRISIL Limited
M: +91 98678 68976

Su|hasri Narayanan
Dir%ctor

CRISIL Ratings Limited
D:+91 22 3342 3403

ratingsinv ¥stord ¥sk@crisil.com
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B:§+91 2§ 3342 3000 sd@ibhasri.narayanan@acrisil.com
PRAKRUTI.JANI@crisil.com

Rétui ikwad Pfachi Parikh
M dl'uaR ?'t.wa Stnior Rating Analyst

la REiatons CRISIL Ratings Limited
3313'1'-2'5";‘\;’?;'3000 B:+91 22 3342 3000
Rutuja.Gaikwad@ext-crisil.com Prachi.Parikh@crisil.com
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information, visit www.crisil.com

Conn'ct with us: TWITTER | LINKEDIN | YOUTUBE | FACEBOOK

CRISIL PRIVACY NOTICE

CRISIL respects your privacy. We may use your contact information, such as your name, address and email id to fulfil your request and service your
account and to provide you with additional information from CRISIL. For further information on CRISIL’s privacy policy pl visit www.crisil.com.

DISCLAIMER

This disclaimer is part of and applies to each credit rating report and/or credit rating rationale (‘report’) that is provided by
CRISIL Ratings Limited (‘CRISIL Ratings’). To avoid doubt, the term ‘report’ includes the information, ratings and other content
forming part of the report. The report is intended for the jurisdiction of India only. This report does not constitute an offer of
services. Without limiting the generality of the foregoing, nothing in the report is to be construed as CRISIL Ratings providing
or intending to provide any services in jurisdictions where CRISIL Ratings does not have the necessary licenses and/or
registration to carry out its business activities referred to above. Access or use of this report does not create a client
relationship between CRISIL Ratings and the user.

We are not aware that any user intends to rely on the report or of the manner in which a user intends to use the report. In
preparing our report we have not taken into consideration the objectives or particular needs of any particular user. It is made
abundantly clear that the report is not intended to and does not constitute an investment advice. The report is not an offer to
sell or an offer to purchase or subscribe for any investment in any securities, instruments, facilities or solicitation of any kind to
enter into any deal or transaction with the entity to which the report pertains. The report should not be the sole or primary
basis for any investment decision within the meaning of any law or regulation (including the laws and regulations applicable in
the US).

Ratings from CRISIL Ratings are statements of opinion as of the date they are expressed and not statements of fact or
recommendations to purchase, hold or sell any securities/instruments or to make any investment decisions. Any opinions
expressed here are in good faith, are subject to change without notice, and are only current as of the stated date of their
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issue. CRISIL Ratings assumes no obligation to update its opinions following publication in any form or format although CRISIL
Ratings may disseminate its opinions and analysis. The rating contained in the report is not a substitute for the skill, judgment
and experience of the user, its management, employees, advisors and/or clients when making investment or other business
decisions. The recipients of the report should rely on their own judgment and take their own professional advice before acting
on the report in any way. CRISIL Ratings or its associates may have other commercial transactions with the entity to which the
report pertains.

Neither CRISIL Ratings nor its affiliates, third-party providers, as well as their directors, officers, shareholders, employees or
agents (collectively, ‘CRISIL Ratings Parties’) guarantee the accuracy, completeness or adequacy of the report, and no CRISIL
Ratings Party shall have any liability for any errors, omissions or interruptions therein, regardless of the cause, or for the
results obtained from the use of any part of the report. EACH CRISIL RATINGS PARTY DISCLAIMS ANY AND ALL EXPRESS OR
IMPLIED WARRANTIES, INCLUDING BUT NOT LIMITED TO ANY WARRANTIES OF MERCHANTABILITY, SUITABILITY OR FITNESS
FOR A PARTICULAR PURPOSE OR USE. In no event shall any CRISIL Ratings Party be liable to any party for any direct, indirect,
incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees or losses
(including, without limitation, lost income or lost profits and opportunity costs) in connection with any use of any part of the
report even if advised of the possibility of such damages.

CRISIL Ratings may receive compensation for its ratings and certain credit-related analyses, normally from issuers or
underwriters of the instruments, facilities, securities or from obligors. Public ratings and analysis by CRISIL Ratings, as are
required to be disclosed under the regulations of the Securities and Exchange Board of India (and other applicable regulations,
if any), are made available on its website, www.crisilratings.com (free of charge). Reports with more detail and additional
information may be available for subscription at a fee — more details about ratings by CRISIL Ratings are available here:
www.crisilratings.com.

CRISIL Ratings and its affiliates do not act as a fiduciary. While CRISIL Ratings has obtained information from sources it believes
to be reliable, CRISIL Ratings does not perform an audit and undertakes no duty of due diligence or independent verification of
any information it receives and/or relies on in its reports. CRISIL Ratings has established policies and procedures to maintain
the confidentiality of certain non-public information received in connection with each analytical process. CRISIL Ratings has in
place a ratings code of conduct and policies for managing conflict of interest. For details please refer to:
https://www.crisil.com/en/home/our-businesses/ratings/regulatory-disclosures/highlighted-policies.html.

Rating criteria by CRISIL Ratings are generally available without charge to the public on the CRISIL Ratings public website,

www.crisilratings.com. For latest rating information on any instrument of any company rated by CRISIL Ratings, you may

contact the CRISIL Ratings_desk at crisilratingdesk@crisil.com, or at (0091) 1800 267 1301. _ R
1 T ) - A ) - N 1 ] R R

uld ngt be feproduced or r%distributed to any ot"wer]perso orlin any form withqut pri}) written corlsen} J'cm]

il

—

- s s -' s
IS L]l tings L;}nited.C]IS L Ratings is a gvhgll e ]ub aryinCRI ILLiji d.

|

Q.

ht grifix ‘PPJMLLY for gh' ratings of prigjcigel ct m t-link%d d ‘ s (PPMLD)pwi Cl
114, to gomply wigh th¥ SEBI circular, "Guidplings sulandllisting of Strfct Priducts/Mparfitt Rinktd
rlvisign in rating symbolgfor PPMLDs shipuld n corfptru® as a chang® irjtht ragng of th bj¥ct

tails on FRISIL Rfatings' ust of 'PP-MLD' pltast r¥fir to th¥ notls to Rating scall for Dbt Instrum¥nts and
Instrum¥nts at th following link: https://www.crisil.com/en/home/our-businesses/ratings/credit-ratings-scale.html

https://www.crisil.com/mnt/winsharV/Ratings/RatingList/RatingDocs/BankofMaharashtra_August 18, 2022_RR_300046.html 77


https://www.crisil.com/en/home/our-businesses/ratings/regulatory-disclosures/highlighted-policies.html
https://www.crisil.com/en/home/our-businesses/ratings/credit-ratings-scale.html

		2022-08-18T19:45:09+0530
	CHANDRAKANT CHHOTULAL BHAGWAT




