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Ref. No. — APL/BSE/2019—20/6001/78

18th October, 2019

”To

The Manager, Corporate Service Department
BSE Limited

Phiroze Ieejeebhoy Towers,

Dalal Street,

Mumbai - 400 001

Scrip code: 531297

Subiect: Pre-Pavment of Term Loan of the Company

Dear Sir/ Madam,

We are pleased to inform our shareholders that one out of five Office Blocks of the Company
situated at Artefact Towers, Chhatrapati Square, Wardha Road, Nagpur, a part of non—core

assets of company, was sold and the entire sale proceeds thereof was deposited to repay the

Term Loan of company. The sale of assets was approved by resolution passed in Annual

General Meeting held on 29/09/2018.

The entire outstanding balance of Term Loan sanctioned by Canara Bank, Original sanctioned

amount of R310 crores, was prepaid on 11/10/2019.

The Term Loan repayment shall result in saving in interest costs, as well as cash outflows due to

repayment of term loan installment, of Rs. 1 crore per annum.

Kindly take the same on record.

Thanking you.

For tefact Projects Limited

Snehal Jaiswal

Company Secretary & Compliance Officer

ACS No. 26960


