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PIONEER DISTILLERIES LIMITED

Note to the Statement of Unaudited Financial Results for the quarter and six months
ended September 30, 2019

1. Pioneer Distilleries Limited (‘the Company’) is primarily engaged in the business of
‘nanufacturing and selling Extra Neutral Alcohol, Malt Spirit, and allied products
ilong with Indian Made Foreign Liquor (‘IMFL’) operations. Since the entire
business of the Company is evaluated and reviewed by Chief Operating Decision
“Aaker as one reportable segment, the management considers this as a single
reportable segment.
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