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Demand recovery to
drive Nestle India’s gains

Beverages segment contributed to robust Q2 growth

RAM PRASAD SAHU
Mumbai, 7 October

Packaged food major Nestle India
posted better than expected Sep-
tember-quarter results, led by
strong volume growth across its
key segments. While there were
margin pressures due to elevated
raw material costs, there could be
some relief with easing prices in
the near term.

Brokerages are positive on the
stock from a long-term perspective.
An improving demand environ-
mentand recentgoodsand services
tax (GST) reforms are expected to
boost consumption going ahead.
While there are growth triggers, the
stock may not see a sharp uptick
given valuations. The third-largest
listed consumer company by
market capitalisation is valued at
over 76 times its 202526 (FY26)
earningsestimates, and 63 timesiits
FY27estimates.

The firm posted a revenue
growth of 10.6 per cent year-on-year
(Y-0-Y), led by robusl double-digit

Turning the corner

—NestleIndia_ — BSE 100 o

growthof
and prepared dlshes segmems
While the beverages segment was
the key growth driver, the milk prod-
ucts and nutrition category
delivered a mixed performance.
Some segments reported strong
growth while otherslagged.

In prepared dishes, double-digit
volume growth for Maggi noodles
was led by market share gains in
ruralareas.Inthe confectioneryseg-
ment, growth was led by Kitkat due
to market share gain and distribu-
tion expansion in rural areas, with
Munch and Milkybar also growing
in high double-digit. Export rev-
enues rose 14 per cent Y-o-Y, led by
growth across categories.

Sharekhan Research believes
that a strong position in the
domestic foods market, innovative
product portfolio, focus on distribu-
tionexpansion, capacity expansion,
and improving out-of-home con-
sumption will help Nestle compete
andachievebettergrowthinastable

Sep30,24
Source: BSE

0ct17,25

demand environment.

Though revenue growth was
strong, themargin performance was
muted, with gross margins falling
230 basis points (bps) Y-0-Y and 80
Dbps quarter-on-quarter (Q-0-Q) to
54.3 per cent while estimates had
placed it above 55 per cent. The
pressure was on account of higher
raw material costs. The company,
however, indicated that edible oil
prices could stay higher while milk
prices are likely to come down.
Coffee and cocoa prices are
expected to remain range-bound.
Given the margin pressures at the
grosslevel, the operating profit mar-
gins contracted by 100 bps Y-0-Y to
22.2 per cent. Sharekhan Research
expects volatile commodity prices
to keep a check on margins in the
near term.

Motilal Oswal Researchsaid that

Nestle’soperating performance had
been relatively weak over the past
four to five quarters, marked by
muted revenue growth and margin
contraction.

After GST 20 transition, the
brokerage believes that packaged
foods would be the first to witness
demand recovery and there could
be growth acceleration going
ahead. While analysts led by
Naveen Trivedi of the brokerage
have increased the earnings esti-
mates by 2 per cent, they have a
“Neutral” rating on the stock given
itsexpensive valuations.

Nirmal Bang Research expects
[he comp’my to gradually resume
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GOLD EXCHANGE-TRADED FUNDS
Buy ET1Ts withlow tracking
crror and expensc ratio

HIMALI PATEL

Alarge number of people will
purchase gold on Dhanteras.
While itis alright to buy a token
amount of physical gold on this
day, the bulk of one’s exposure to
gold for investment purposes
should be through gold
exchange-traded funds (ETFs) or
fund-of-funds (FoFs).

Low-costand convenient
Gold ETFs offer a simple, trans-
parent, low-cost, convenient,
and liquid way to invest in gold.
“They closely track gold prices,
can be traded like stocks, and
allow for small investment
amounts, making them access-
ibletoall investors,” says Alekh
‘Yadav, head of investment prod-
ucts, Sanctum Wealth.

Gold ETFs are useful for
diversifying the portfolio. “For
investors seeking safety during
economic or geopolitical stress,
they serve as an efficient stabil-
iserin a diversified portfolio.
They also offer protection
against inflation and currency

haswell
as margm recovery going ahead.
‘While Krishnan Sambamoorthy of
the brokerage remains optimistic
about packaged foods growth
opportunity in India, he has a
“Hold” rating on the company due
toexpensive valuations.

Antique Stock Broking is grad-
ually turning constructive on
Nestle. Sustained recovery in rev-
enue growth and raw material

a

”” says Chintan Haria,
principal - investment strategy,

ICICI Prudential Asset Manage-
ment Company (AMC).

Sandeep Parwal, founder, SPA|
Capital, saysthat they provide
safety through digital storage.

Gold ETF versus jewellery
Gold has two purposes: it serves
asastore of value and is used as
jewellery. Experts recommend
using gold ETFs for investment
and buying jewellery for per-
sonal use.

“Gold ETFsoffer superior value
asan investment by eliminating
the high, non-refundable costs of
jewellery like making charges and

age and insurance,” says Harsh
Vira, chief financial planner and
founder, FinPro Wealth.

To raise money, one needsto
sell or pledge jewellery. Selling
ETFsiseasier.

“Investors often attach emo-
tional value to jewellery or physi-
cal gold, which makes it harder
tosell them when needed. Gold
ETFscarry no such emotional
attachment,” says Yadav.

Physical gold attracts GST in
India whereas gold ETFs do not.

Dematrequired, pay annual fee
Buyers need a demat account to
invest in gold ETFs. “Gold ETFs
involve annual management
fees and may haveslight tracking
errors,” says Yadav. (Tnckmg

ment in gold funds is done
through mutual fund houses,”
says Parwal.

Gold ETFs have lower costs
and can be traded in real time
on stock exchanges. FoFs can
only be bought or sold at end-of-
day net asset value (NAV). Gold
ETFs may face liquidity issues.
Investors are always assured of
liquidity from the fund house in
gold FoFs.

Gold ETFs have lower
expense ratios. Gold FoFs come
with double layer of expenses—
the expense ratio of the ETF and
the FoF.

“ETFssuit investors who have
ademat account, and seek lower
costs and real-time trading. FoFs
z\re lde'\l for those who prefer

error refers to thy
between the ETF’s actual returns
and the returns of the asset it
aimsto replicate.) Vira points out
that possible bid-ask spreads in
thinly traded ETFs can raise
transaction costs. Investors also
have to pay a brokerage fee.

Gold ETFs or FoFs?
Both gold ETFs and gold FoFs

‘wastage, wt
instant liquidity on the. exchange
saysRanjit Jha, in

and chiefexecutive officer, Rurash
Financials.

ETFs offer price transpar-
ency. “They remove concerns
around storage, purity, or theft,”
says Haria.

Gold ETFsalso come with
professional custodial storage
and are regulated financial
instruments.

“In jewellery, the owner faces
aprice cut onresale. Besides,
there are hassles related to stor-

provide convenient exposure
togold to physical
gold. “Gold ETFs are traded on
stock while invest-
Gold prices: On a tear
Period  Returns* (%)

Tyear  63.9
3-year 344 NN

S-year  18.8 NN

10-year 15.4

*Returns are of Nippon India ETF Gold
BeES, the largest gold ETF, as on
October 16,2025 Source: PBCS.in

invest-
ment plans and don't havea
demat,” says Jha.

How toselectagold ETF

Gold ETFs should be selected
based on the following criteria:
minimal tracking error, low
expense ratio, and high liquidity.
Investors should prefer ETFs with
high assets under management
belongingtoa reputable AMC.

Do’sand don’ts

Avoid treating gold ETFs as trad-
inginstruments. “Allocating 5-10
per cent of one’s portfolio and
staying disciplined through
market cycles helpsin having a
positive investment experience,”
says Haria. Instead of trying to
time the market, invest
systematically. Finally, Vira sug-
gestsinvestors use limit ordersto
control execution costs.

The writer is a Mumbai-based
i journalist

Revised e-filing portal: Taxpayers to get real-time I'TR notification

t beakey
analysts led by Abhijeet Kundu of
the brokerage. It has a “Hold” rec-
ommendation as the current valu-
ation of 57 times factors in the
two-year forward price-to-earnings
(P/E) growth.

The income-tax (I-T) department the faceles: ystem. processing: says, “The facel

h roduced a new feature on Officers are likely to act within scheme always posed communica-

itse-filing portal, allowing tax- Keybenefitsinclude: statutory timelines. tion challenges. This' update

payerstosee the exact date and mReal- tlme V|s|b|I|ty Taxpayers mBuilding faithin taxpayers.”
an Assessing Officer kno hen their Tk i d effici A f a:tlun No longer

(AO)or i of Income issi 5 hen

Tax (Appea s) [CIT(A)] has viewed  mOfficer accountability: Every action ~ actions are traceable. mEvidence in disputes: Viewing logs

theirsubmissions. istime-stamped, creatingadigital ~ Mrinal Mehta, chartered accoun- canserve as proofin case of undue

This step could improve trans-
parency, and instil confidence in

audit trail for reference in case of
delays or disputes.

tant and joint secretary, Bombay
Chartered Accountants’ Society,

delays or orders passed without
considering the taxpayer's reply.

COMPILED BY AMIT KUMAR

Read full report here: mybs.in/2eqs4fa
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6 [ Equity Share Capital P09 | 2052 | 25090 08 WO March 31, 2026 @ Rs. 6/- per equity
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oo oo b S 2 :e:r:v{afn (Loss) for o e Except o Extraazm‘ahry mer!\s; 61976 60274 122720 115370 | 244496 perspect|ve_
prncpaloffce () of corporate. | P - [Tota rthe perio
e r.mm T Nk 627011, nd (afertax) and income (ftr tag) e E R
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PUBLIC NOTICE
Al Gncernd aro nerchy informed tt |
MR, SAAD KHAN MALIK, an acult Indian|
Inhabitant of Mumbai Tesiding at prroz)
60 SUNDER NAGA!
} PASCOL SaUARE, Kauna, SuineR]
EAST, MUMBAI PIN:4000¢
oyt v et bearing
No. 5923638 registration No. 1491, my name|
is menlioned as SAAD but in my all educational
certicate and in my drving licence, pan card,
Aadhar card passport my name Is mentioned
35 SAAD KHAN MALIK | sa trl 1wl be
known as SAAD KHAN M
s oy ot -y i et e
g1,

STV T AT g aTE— 3T
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No. Ezich gt Yo Yt Faw
ki . -""‘_—w- fafdted s WASROOR SAEEOKT A
(@Tater): T - o my ahor Aachar Cord.boari
N Aadhar No. 3032 0563 5480, Pan Card bearing|
Pan NoAAEPUGISEF and in Pes
HIEHT Y mlaliﬁ '\qﬂaaiﬂl '\qal Passpor o 2140°28 oy Fae” mame 18
ﬁ‘mm\ entioned as say that my
® TFdE FEFTRYID MR eI BRawed AT HY Ftherwlbe krown a¢ MASROOR SAEED IALIK
‘m -&IT,F"' B m chﬁ 1 mgl;;zelrs;z{ that in my birth certificate D’jarmg
IRV e YA ST B el 3. o jsteaon No. 1
: i <1 - [www. e el ¢ NS h;a\g“;'gymhﬁs
AN ARFFG I . R Raoar carg 15291
i e 2, Ao panvelmc.org](http://www.panvelmc.org), @R Bon tard hggﬁ,"‘é‘gpag o Ui
2 . in eassport beatng Passpor 0
3 TR Panvel Connect App &R e FHRaT o g apori 56 NACSHA|
T g aef RN VALK | say st i be
s Kroum a8 NEESHA KA NALK.
ST T ffTea FaERl e UGS FRRTRRb DT atsoavs b et S I s of

hatsoever in nalure pertaining 10 i resp:
s whce omchad my ot e e o

. ettt Ry e STER SO el e : fsthe & morcrnam s ety cale tpon 6
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. {901 TdPReANT @ S THeeR Y HReaM ) | | Dsted s 18" cay of October, 20:
ST g4 AR 2034 A °Q,,/ i AR e, e T T Wt — T
TETEIE ST SR S, 2 wpFard T FETS R AT TR T e _
: o R T, IS e, AR TR S RIRITRS (20) il : At Large hereby mform T the|
o GEd e TR lollowmg Motor Vehicle having
o, mﬂmﬁa%ﬁw TS TR
TS g4 AR 030 I o T S R T e 2 e wegvrw (3fe) fafies o oo 2awB26. The mo ]
O FAA o Haerd FTHTR FHI 490, STy, “"“‘”gé"‘ 2z, e T, S0 () vehicles is ready since 28/05/2025|
e oo 013, o ik aesey e som W o Lo roworer, e owmers have falad T (ko

sy
T 022-263344¢3 S | L45200MH1984PLC034789
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TR, R FITAE HETAE

o IE, TFRPieN RIS ‘GR-frr <fedie @
RO Sl M. AN MY [ werEmER
FRERI ABED! YR, LB, SHTCAR PX 3o LA,

back the said vehicles after paying the
arrears of dues i.e. servicing / Repair
Denting Painting Work and parking

narges.
We have issued notices and called upon

T R e o o1 Free @ e P O s o)
Tt v | e e v | e he owners to take Delvery of the Vehicle
W‘ﬂfﬂﬁﬁ e faferey < a Srernad o R e = P e e against dlearance of the dues. Inspite of
= Y o
i S 3008703 ] 30,0330 1 30,0007 attend the Workshop for taking

T AR a1 fefSiea warar )
TR o fra T O o il e e ;
:;n Areriatd s A Wl g et Wl [ i s arh of e 7 R T T Under these circumstances, we are
wey HE TR s . A ed A ||| | st e e fere Gl el ot Dbl aucton andior private trealy on
o {o v sreretiati s ) () ol wer zintof |§ for before 31/10/2025 and the sale
| g i - - -] |} [proceeds out of the said auction, will be
| o i o] e woe| || [averopriated towards the arrears of
Gove;:z:r;:fp!ﬂ:rr:‘a;:‘shlra PUB NO' PR E e e s 7 sy Ry ey repairing/renovalion/servicing and
Mangrove Division- North Konkan Notice is hereby given that Mrs. Janki Mahendra Singh Labana, Wife and legal ‘F“;:tm‘ Do realized from the ownars in
heir of Late Mr. Mahendra Singh Labana, residing at NL-1/B, Building No. 17| 2 Lkl 5w T (5. $o/ A) (o:8%) L3i] Bl

Abhimaan II, 5th Floor, Teen Haat Naka, Naupada, Thane (W)-400 602
Email- dfommcu@gmail.com
Parent Portal: http:/mahatenders.gov.in
E-Tender
Tender Notice No. DFO/MDNK/27/2025-26.

Fou i st G A G i @ e el ST 4 i o ST, 07 T ol
i i s o i e i

i G (@ e e srere) e e s v it e e
Tum P 3 s W Sy i s P e @on STE G T e wow, Mumbai -4
2ok S A s a dh fea e S S e s 2 s e

Place: Mumbal Date: 18/10/2025
s i o Fnanciols. | 0 S ST, 32 TS Y 5 et 8 e

e e e e PUBLIC NOTICE
e [PLEASE TAKE NOTICE that MR

[RAJKUMAR SIRIRAM VIJAN, is the legal
ner of Commercial Offce No.1604, ares)
admeasuring 3835 sq. fs. carpet area (ie.
356.28 sq, ms. Carpet area), on 16t Floor,
alongwith 4 (four) car perking space viz. (Twol
Car Pariing Space at Basement level o thel
ouiding and Two Car Space at First Pocium|
Level), at “DLH PARK" of DLH PARK|
PRENISES CO-OPERATIVE SOCIETY LD,

Room No. 13, Amrapali Apartment, Near Rajiv Gandhi Bridge, Sector-2, Nerul,|
Navi Mumbai - 400706, is the lawful and absolute owner of the property
described hereunder. The said property was transferred in her name as the
legal heir of Late Mr. Mahendra Singh Labana, and no separate Heirship)
Certificate was required at the time of transfer. The ownership has been duly
recorded in her name. Mrs. Janki Mahendra Singh Labana now intends to|
Online Tender Forms in B-1 Format, for the following work are invited by the said property to Mrs. Aarti Rajkumar Jaiwal.Any person or|
the Divisional Forest Officer, Mangrove Division- North Konkan, 1, pe . right e, interest, demand or objection In respect o
5th Floor, Teen Haat Naka, Naupada Thano (W)-400 602 fom tho hereby the
with the class of Tender same known in writing, along with supporting documents, to the undersigned

within seven (7) days from lhe daie of publlcallon o'th\s notice.In the absence
ofany ciaimor abjecii ipulated period, th hal

PROPERTY DESCRIPTION: Apartment No.: LIG/W/‘BBuilﬂing: NL-1/B,]
[Amrapali Apartment, Location: Sector-2, Nerul, Navi Mumbai - 400706,
Authority: CIDCO Transfer Letter dated 10/07/2014.

Sdi-
For Mis. Patel Auto Service Pvt Ltd.,
Near Piramal Nagar, Goregaon (West),

[EFL
B - eoacacn

Notice.

The blank tender should be from Government
website http:/mahatenders.gov.in from 17/10/2025 at 05.00 pm to 24/10/2025
at 05.00 pm. Blank Tender documents will not be sold by this office; interested
contractors have to download tender documents from the website. For any

guen;: g\smuz (rjeglard ttme |n|t'|erested contractors can contact on telephone no sdi- et e, g W, ST (W) 5 ool ?‘;ﬁ‘*f a ‘a)"d bearng o CTSNo. 13864,
22-69309286 during office hours. § . § Mrs. Janki Mahendra Singh Labana %82y | 300422, eT STl mmmma,@m n [(South), C.
All requisite information required for the submission of Bid Capacity (Wife & Legal Heir of Laie Mr. Mahendra Singh Labana) Road. Gorega
documents is available on the above said website. If any assistance is required Contact No.- 9221099326 Ta\ukz EIaSvaI\ mersm;mer rzfﬁrere?s uvazs
. ° ) N ;
regarding e-Tendering (uploading/downloading) piease contact NIC Help Desk | [proposed Purchaser :Mrs Aart Rejkumar Jaivl vchuow S0 i clente iz
number: 1800 3070 2232 mpany through s Director MR
[sr. Name of work Estimated | Earnest|  Time Costof ;:3 R s . st e, < e e, s, e e | [PRASANTH NANDIGALA Is negotaing fof
Noj cost Money | limit for |Blank Tender| =¥000L orson
y ! R psmns having any claim|
Deposit | completion| Form (Non- - 8 8 e 1 e st gl w e 02 () T ¢ () s pbec(\on‘ nght i, or interest in e said
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PATELAS PER MY VALID | HAVE CHANGED MY PUBLIC DISTRICT | HAVE CHANGED MY NAME FROM MUHAMMED | HAVE CHANGED MY | HAVE CHANGED MY MY  NAME  FROM
DOCUMENT NAME FROM SAMPAT MUMBAI, STATE NAME FROM  MOHD JAWWAD AADIL BHATKAR NAME FROM  SARA NAME FROM  SHAIKH SHUBHANGI APTE TO
KAUR  TO  SAMPAT MAHARASHTRA, ~ VIDE HAJI BILAL HAJI TO  JAWWAD AADIL SHAMSHUL HAQUE KHAN ABDUL SAIF ABDUL A ADITI MHASKAR AS PER
| HAVE CHANGED MY PADAMSINGH BHATI AS AFFIDAVIT NO. 400/2025 EBRAHIM MANSURI TO BHATKAR AS  PER TO SARA SHAMSUL MUJID TO ABDUL SAIF DOCUMENTS
NAME FROM YASEEN PER DOCUMENTS. %AETEEPE"\U MEHgf\//Ogl/g?\ﬁ MOHAMMED IQBAL HAJI DOCUMENTS HAQUE KHAN AS PER ABDUL MUJEEB SHAIKH THAVE CHANGED WY
MOHAMMED ~ HUSAIN EBRAHIM MANSURI AS DOCUMENTS AS PER DOCUMENTS
NAIK TO YASIN MOHD | HAVE CHANGED MY MEHRAAND DIPALI RAJIV PER DOCUMENTS | HAVE CHANGED MY NAME ~ FROM  SHRIYA
HUSSAIN NAIKAS PER NAME FROM  NILIMA MEHRA BOTH ARE SAME NAME FROM  ANSARI I HAVE CHANGE MY NAME | HAVE CHANGED MY ANAND OJHA (OLD NAME
MY VALID DOCUMENT AVDHUT BHANDWALKAR AND IDENTICAL PERSON. | HAVE CHANGED MY ABULHASAN  MEHFUZ FROM KHALID AHMED NAME FROM MO ABBAS )TO SHREYA ANANDDEO
TO NILIMA SAJAN NAME FROM  RAZIA T0 ABUL  HASAN MUBARAK  CHAUDHRY SAIYYAD TO SAYYAD OJHA (NEW NAME) AS
| HAVE CHANGED MY KANDARE AS  PER | SACHIN KUMAR S/O MOHD  HAJl  BILAL MEHFUZ ANSARI AS PER TO KHALID MUBARAK ABBAS MOHAMMAD  AS PER AADHAR NO- 6184
NAME FROM SHAHNAZ DOCUMENTS SADASHIV T BASAF?/B MANSURI TO  RAZIYA DOCUMENTS ALI CHAUDHRY AS PER PER DOCUMENTS 2506 8807
Y 3
sﬁiﬁa‘/\z NAIK YAsT,g | HAVE CHANGED MY PAITRAPUR, GAURI ,E:)’?AOLOMANSGASIH:!”SES IWE FATHER DOCUMENTS | HAVE CHANGED MY I HAVE CHANGE MY NAME
NAIKAS PER MY VALID NAME FROM SUMITRA HAR  KHALIK NAGAR, DOCUMENTS MOHAMMED ~ SHAZAD | HAVE CHANGED MY NAME FROM  LAXMAN FROM ABDUL ~ SAMAD
DOCUMENT MISHRIMALJI JAIN ~ TO BARIAPUR, ST - KHAN  AND  MOTHER NAME FROM  FOUZIA VASANT K TO VASANT T0 ABDUL SAMAD
SUMITRA  VINODKUMAR MUZAFFARPUR,  BIHAR | HAVE CHANGED MY SAMINA KHATUN KHAN GULAM ALI MOMIN  TO LAXMAN RAO AS PER KALIMULLAH _ SIDDEEQI
| HAVE CHANGED MY JAIN VIDE  GOVT -843102, PRESENT R/O NAME FROM MOHAMMED HAVE CHANGE MINOR MOMIN FAUZIA GHULAM DOCUMENTS AS PER DOCUMENTS.
NAME FROM SHAHANAJ MAHARASHTRA FLAT - 301, 3RD FLOOR, OWAIS  MOHD  HAJI DAUGHTER NAME FROM ALl AS PER DOCUMENTS TRAVE GHANGED v TIAVE GHANGE MY
BAGALI TO SHAINAAZ GAZETTE (M-25267571) GANGAI  NIWAS (KALE BILAL MANSURI  TO SANYA KHAN TO SANIYA TAAVE  GHANGED WA T e oS oo
YASIN NAIK ,AS PER MY HOUSE), GOMA GALLY, MOHAMMED OWAIS MOHD SAHZAD KHAN AS
VALID DOCUMENT | RAJEEV. MEHRA/RAJIV VERSOUA VILLAGE, MOHAMMED BILAL PER DOGUMENTS MY  NAME  FROM TO  SHAMBHAVI HAMID NIZAMUDDIN
MEHRA  S/O. ASHOK ANDHER| WEST. MUMBAL MANSURI AS  PER KHAIRUNNISA ~ SHAMIM VASANT RAO  AS PER TO  ABDUL  HAMID
| HAVE CHANGED MY MEHRA RESIDING AT MAHARASHTRA - 400061 DOCUMENTS | HAVE CHANGED MY AHMAD ANSARI DOCUMENTS NIZAMUDDIN SHAIKH AS
NAME ~FROM  PUMMI HAVE GHANGED MY NAME FROM  MOHD T0 KHAIRUNNISA PER DOCUMENTS.
WARS| TO PAMMI RAJA TH KEDARNATH FLAT NAME  AND - SHALL | HAVE CHANGED MY SAMEER  KHAN To MOHAMMED  SHAMIM | HAVE CHANGED MY
KHAN AS PER GOVT. 701/702 3RD AND 4 ROAD, . NAME FROM — RAZIA| | SAMEER MOHD | | AHMED ANSARI AS PER NAME FROM MARIYAM IHAVE CHANGE MY NAME
OPPOSITE  TO  KHAR HEREAFTER BE KNOWN MOHIT BARMAVALA FROM  KAZI  SULTAN
OF MAHARASHTRA AS AYAAN RAJ. | HAVE TO RAZIYA BANOO SAHZAD KHAN AS PER DOCUMENTS
GAZETTE  NO. (M- STATION, KHAR WEST, . MOHAMMED BILAL DOCUMENTS. TO  MARIYAM MOHIT DAUD  TO  SULTAN
22166802), MUMBAI, MAHARASHTRA CHANGED _ ONLY MY MANSURI AS  PER | HAVE CHANGE MY BARMAWALA ~ AS PER DAWOOD KAZI AS PER
8 400052 HAVE CHANGED NAME NOT MY RELIGION. DOCUMENTS | HAVE CHANGED MY NAME FROM CHANDRIKA DOCUMENTS DOCUMENTS.
M
INAszE g:gr&eenzmg mENggF’vé)iTélND SHA:;IF: Ly NAVE  CHANGED | HAVE CHANGED MY m'brﬁ FRK?!’VAN YASMrIg 3?&%%3/& BHAT%/;EPLQ | HAVE CHANGED MY | HAVE CHANGED MY
MY NAME FROM OLD NAME FROM  MOHIT NAME FROM JORAWAR
SARFARAZ ~ ULDE _TO KNOWN AS RAJIV ASHOK NAME FROM MOHD BILAL YASMEEN MUNAF LALWANI AS  PER
MOHAMMAD ZAID MEHRA AS DECLARED NAME - MULLAPARAMPIL H IBRAHIM MANSURI & MANSURI AS  PER DOCUMENTS LATIF BARMAVALA SINGH  TO  JORAWAR
SARFRAZ ULDE AS PER | [BEFORE THE NoTARY [ |SANCADHARANI | yonp sitaL MANSURI [ | DOCUMENTS T0 MOHIT LATIF | | SINGHBHANGOO AS PER
DOCUMENTS. PUBLIC DISTRICT | | ASHOK  KUMAR 12 TO  MOHAMMED BILAL | HAVE CHANGED MY BARMAWALA  AS PER DOCUMENTS
: MUMBAL STATE ASHOK ~ KUMMAR = AS HAJI EBRAHIM MANSURI | HAVE  CHANGED NAME FROM  PADMINI DOCUMENTS
| HAVE CHANGED MY
I HAVE CHANGED MY MAHARASHTRA,  VIDE PER MAHARASHTRA AS PER DOCUMENTS MY NAME FROM SHIRISH NARKAR  TO
NAME FROM  SUFYAN GAZETTE NO M-25246186 MOHAMMED FAROOQUE PADMINI ~ SHRIKRISHNA | HAVE CHANGED MY NAME FROM MADANLAL
AFFIDAVIT NO. 401/2025 NAME FROM  SABIHA NANAKCHAND  ARORA
ABDUS SALAM DATED 05/09/2025 RAJEEV | HAVE CHANGED MY MOHAMMED  HUSAIN REDIJ AS
| HAVE CHANGED MY BANO MOHAMMED TO MADANLAL ARORA
MIRKAR TO  SUFIYAN MEHRA/ RAJIV MEHRA NAME FROM  RAZIYA SHAIKH TO FAROOQUE DOCUMENTS
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AS PER DOCUMENTS D A Dot Are oK BIDESING T M MOHAMMED BILAL DOCUMENTS | HAVE CHANGED MY TO  SABIHA  BANO
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