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Date: 18/11/2025 
 

General Manager, 
Department of Corporate Services, 
BSE Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai 400 001 

 
BSE Script Code: 540159, ISIN: INE905R01016 

 
Sub.: Outcome of Board Meeting of the Company held on 14th November, 2025 
Ref: In continuation of our Outcome dated 14th November, 2025 

 
Time of Commencement: 03:00 PM 
Time of Conclusion: 04:45 PM 
 

 
With reference to our previous outcome of board meeting dated 14th November, 2025 ,we once 
again submit the said outcome as per the instructions received by stock exchange incorporating  
some pending details: 

This is to inform you that the Board of Directors at their meeting held today, i.e., Friday, 14th 

November, 2025, inter‐alia, considered and approved: 
 

1. The Unaudited Financial Results (Standalone and Consolidated) for the Second quarter and Six 
months ended 30th September, 2025 Pursuant to Regulation 33 of the Securities and Exchange 
Board of India (Listing and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), 
we are enclosing herewith the Unaudited (Standalone) financial results along with the Limited 
Review Report issued by the Statutory Auditors of the Company for the Second quarter and Six 
months ended 30th September, 2025 as Annexure 1. 

 
2. The Board took note of the resignation of Mr. Alkesh Ajitkumar Shah (DIN:09264246) from the 

post of Independent Director of the Company with effect from the closing hours of 14th 

November, 2025 and accepted the resignation and placed on record its appreciation for the 
valuable contributions made during their tenure with the Company. He has confirmed that there 
are no material reasons for his resignation other than mentioned in his resignation letter. 

 
3. The Board took note of the resignation of Ms. Dimple Alkeshkumar Shah (DIN:09264261) from 

the post of Independent Director of the Company with effect from the closing hours of 14th 

November, 2025 and accepted the resignation and placed on record its appreciation for the 
valuable contributions made during their tenure with the Company. She has confirmed that 
there are no material reasons for his resignation other than mentioned in his resignation letter. 
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4. The Board took note of the resignation of Mr. Mahavir Kamleshbhai Viramgami(DIN: 09618623) 
from the post of Independent Director of the Company with effect from the closing hours of 14th 

November, 2025 and accepted the resignation and placed on record its appreciation for the 
valuable contributions made during their tenure with the Company. He has confirmed that there 
are no material reasons for his resignation other than mentioned in his resignation letter. 

 
5. The Board took note of the resignation of Ms. Nidhi Bharatbhai Sarkhedi (DIN:11225959) from 

the post of Independent Director of the Company with effect from the closing hours of 14th 

November, 2025 and accepted the resignation and placed on record its appreciation for the 
valuable contributions made during their tenure with the Company. She has confirmed that 
there are no material reasons for his resignation other than mentioned in his resignation letter. 

 
Diclosures in terms of Regulation 30 of the SEBI Listing Regulations read with SEBI Circular 
No.SEBl/HO/CFD/CFD‐PoD‐1/P/CIR/2023/123 dated July 13, 2023, concerning the 
resignation of Independent Directors is enclosed as Annexure 2. 

6. On the recommendation of the Nomination and Remuneration Committee, the Board of 
Directors of the Company have approved change in designation of Mr. Naishadh Dineshbhai 
Modi (06538916) from executive director to Managing Director of the Company for a further 
period of 5 years effective from 14th November, 2025, subject to the approval of the 
shareholders. 

 
7. The Board on the recommendation of the Nomination and Remuneration Committee, has 

approved the Appointment of Mr. Naishadh Dineshbhai Modi as CFO (Chief Financial Officer) of 
the Company with effect from 14th November, 2025. 

 
During the transition period as Managing Director (Designate) and CFO, the Board of Directors, on 
the recommendation of the Nomination and Remuneration Committee, also appointed Mr. 
Naishadh Dineshbhai Modi as Key Managerial Personnel of the Company with effect from 14th 

November, 2025. 
 

Disclosures in terms with the Listing Regulations read with SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November 2024 is given in Annexure 3. 

8. Resignation of Mr. Chirag Kirtikumar Shah (DIN: 08111288) from the position of Managing 
Director w.e.f. the close of business hours on 14th November, 2025 due to personal reasons and 
other pre-occupations, while continuing to serve as a Director of the Company. 

 
The relevant details pursuant to Regulation 30 of the Listing Regulations in relation to the 
change in Director are enclosed as Annexure 4. 
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9. Consequent upon Appointment and Resignation of Directors, the Board of Directors has 
reconstituted the committees effective from 15th November, 2025 under Annexure 5. 

You are requested to take above information on record 
 

FOR PURPLE AGROTECH INDUSTRIES LIMITED 
(Formerly known as PURPLE ENTERTAINMENT LIMITED) 

 
 
 
 
 
CHIRAG K SHAH  
Executive  DIRECTOR 
DIN: 08111288 
Encl: A/a 
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Annexure‐2 
The details as required under Regulation 30 and Schedule III of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD‐ 
PoD‐1/P/CIR/2023/123 dated July 13, 2023: 

 

S. 
No 

Particulars Details 

1. Reason for 
change viz. 
appointment, re‐ 
appointment, 
resignation, 
removal, death or 
otherwise 

Mr. Alkesh 
Ajitkumar 
Shah has 
confirmed 
that there are 
no material 
reasons for 
his 
resignation 
other than 
those 
mentioned in 
his 
resignation 
letter 

Ms. Dimple 
Alkeshkumar 
Shah has 
confirmed 
that there are 
no material 
reasons for 
his 
resignation 
other than 
those 
mentioned in 
his 
resignation 
letter 

Mr. Mahavir 
Kamleshbhai 
Viramgami has 
confirmed that 
there are no 
material reasons 
for his 
resignation other 
than those 
mentioned in his 
resignation letter 

Ms. Nidhi 
Bharatbhai 
Sarkhedi has 
confirmed   that 
there are no 
material reasons 
for his resignation 
other than those 
mentioned in his 
resignation letter 

2. Date of 
appointment / 
cessation (as 
applicable) Term 
of appointment 

14.11.2025 14.11.2025 14.11.2025 14.11.2025 

3. Brief profile (in 
case of 
appointment) 

Not 
Applicable 

Not 
Applicable 

Not Applicable Not Applicable 

4. Shareholding, if 
any, in the 
company 

Nil Nil Nil Nil 

5. Disclosure of 
Relationships 

Not Not Not Applicable Not Applicable 
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 between 

Directors (in case 
of Appointment of 
a Director) 

Applicable Applicable   

6. Information as 
required 
pursuant to BSE 
Circular with ref. 
no. LIST/COM 
P/14/2018‐19 

Not 
Applicable 

Not 
Applicable 

Not Applicable Not Applicable 

7. Letter of 
Resignation along 
with detailed 
reason for 
resignation 

Enclosed Enclosed Enclosed Enclosed 

8 Names of listed 
entities in which 
the resigning 
director holds 
directorships, 
indicating the 
category of 
directorship and 
membership of 
board 
committees, if 
any.  

Nil KANUNGO 
FINANCIERS 
LTD as 
Independent 
Director. 
 
Chairman in 
Audit 
Committee, 
Nomination 
and 
Remuneration 
committee and 
Stakeholder Co
mmittee. 

NIL NIL 
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Annexure‐3 

Details as required in accordance with the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November 2024. 

 

S. No Details of events that need to 
be provided 

Information of such event(s) 

1. Reason for change viz. 
appointment, re‐ 
appointment, resignation, 
removal, death or otherwise 

change in designation of Mr. Naishadh Dineshbhai 
Modi (06538916) from executive director to 
Managing Director of the Company for a further 
period of 5 years effective from 14th November, 2025, 
subject to the approval of the shareholders and as CFO 
of the Company effective from 14th November, 2025. 

During the transition period as Managing Director 
(Designate) and CFO, the Board of Directors also 
appointed Mr. Naishadh Dineshbhai Modi as Key 
Managerial Personnel of the Company with effect 14th 

November, 2025. 

2. Date of appointment/ 
reappointment/ cessation 
(as applicable) & term of 
appointment/ re‐ 
appointment 

 
Refer response to point (1) above. 

3. Brief Profile (in case of 
appointment) 

Mr. Naishadh Dineshbhai Modi is having more than 
decade of experience in the field of Finance 
Accounting and Taxation. 

In addition to his current role as Managing Director & 
Chief Financial Officer of the Company, he is also a 
Director on the Board Hygenic Palm Oil Limited 

4. Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Mr. Naishadh Dineshbhai Modi has no relationship 
with any other Director on the Board of the Company. 



PURPLE AGROTECH INDUSTRIES LIMITED 
(Formerly known as PURPLE ENTERTAINMENT LIMITED) 

L41001GJ1974PLC084389 

Regd. Office:- 
B301, Titanium City Centre, 

Near Sachin Towers, 100 Feet Road, Anandnagar Road, 
Satellite, Ahmedabad- 380015 (O) – 9512893567, 

email:- purpleentertainments7@gmail.com, 
https://purple-entertainment.co.in 

 

 

 
   

5. Information as required 
pursuant to BSE Circular 
with ref. no. 
LIST/COMP/14/2018‐ 19, 
both dated 20 June 2018, 
regarding the director not 
being debarred from holding 
the office by virtue of any 
SEBI order or any other such 
authority 

Mr. Naishadh Dineshbhai Modi is not debarred from 
holding the office of Director by virtue of any order of 
the Securities and Exchange Board of India or any 
other authority. 

6. Shareholding in the Company NIL 

7. Names of listed entities in 
which the resigning director 
holds directorships, 
indicating the category of 
directorship and membership 
of board committees, if any. 

Nil 
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Annexure‐4 

Details of Re‐designation of Chirag Kirtikumar Shah from Managing Director to Director of 
the company 

 

S. No Particulars Details 

1. Reason for Change viz. appointment, 
resignation, removal, death or 
otherwise; 

Resignation due to pre-occupation and 
personal commitments and there is no other 
material reason for resignation. 

2. Date of appointment/cessation (as 
applicable) and terms of 
appointment 

14th November, 2025 

3. Brief Profile (in case of 
appointment) 

NA 

4. Disclosure of relationships between 
directors (in case of appointment of 
a director) 

NA 

5. Information as required pursuant to 
BSE Circular with ref. no. 
LIST/COMP/14/2018‐ 19 ,regarding 
the director not being debarred 
from holding the office by virtue of 
any SEBI order or any other such 
authority 

NA 

6. Letter of Resignation along with 
detailed reason for resignation 

Enclosed 

7 Names of listed entities in which the 
resigning director holds 
directorships, indicating the 
category of directorship and 
membership of board committees, if 
any. 

KANUNGO FINANCIERS LTD on the position of 
Managing Director. Member in Audit Committee 
, Nomination and Remuneration committee and 
Stakeholder Committee. 
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Annexure‐5 
DETAILS OF RECONSTITUTION OF COMMITTEES 

 
Audit committee with effect from 15th November, 2025 

 
Name of Committee 
members 

Position Category 

Jalpaben Nirav Joshi Chairman Independent Director 
Manthan Gumansinh Thakor Member Independent Director 
Naishadh Dineshbhai Modi Member Managing Director 

 
Nomination and remuneration committee with effect from 15th November, 2025 

 
Name of Committee 
members 

Position Category 

Manthan Gumansinh Thakor Chairman Independent Director 
Jalpaben Nirav Joshi Member Independent Director 

Pradip Sudhakarbhai 
Birewar 

Member Non- Independent Non- 
Executive Director 

 
Stakeholders Relationship Committee with effect from 15th November, 2025 

 
Name of Committee 
members 

Position Category 

Pradip Sudhakarbhai 
Birewar 

Chairman Non- Independent 
Non-Executive Director 

Naishadh Dineshbhai Modi Member Managing Director 
Manthan Gumansinh 
Thakor 

Member Independent Director 
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