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Dear Sir/Madam, 
 
Sub: Newspaper Advertisement for publishing financial results 
 
Please find enclosed the copies of newspaper advertisements published in Business Standard 

(English) and Malai Malar (Tamil) on 15th January 2026 and 16th January 2026 respectively, 

with regard to the financials results of the company for the quarter ended 31st December 2025. 
 
 
This is for your information and records. 
 
   
Thanking you, 
 
Yours faithfully, 
 
 
 
Chitra.MA 
Company Secretary and Compliance Officer 
 
Encl: a/a 
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Ouarte1 
Correspo11ding 

Veartoda!e lhreemonlhs 

'"""' figures endedlnthe 
previous year 

31/12/2025 31/12/2025 31/12/202'1 
Un-Audited Un-Audiled Un·Audrted 

Rs.lakhs 
625.28 1923.24 565.07 

258.19 788.04 18937 

258.19 788.04 18937 

191.66 59111 11739 

187 ,~ 577 57 11402 

4437.82 4437.82 4437.82 

4727.35 

0.43 I.JJ 0.26 
0.43 1.33 0.26 

- - •••• - • •••• 

a. f,:~~~~: t~c~t~;;a:Jri1ions) - 
I.Bask 

1. Resmn (excluding Revaluation Reseive) as Shown 1n lhe 
Audiled8alanceshee1oltheprevlous e.n 

6. Equity Share Cap~al 

•. NelProf•l(LosslD11hepenodaUer1a~(a!terhcepl!On1I 
1nd/01Ext1aD1dlnM items) 

J. NciPro~/(Loss)ID1thepenodbelo,ela.(alterhcept1ona1 
and/Of&t,ao,dr'laryitems) 

2. Net Prof~/ (Loss) IOI the penO<I (before lax. 
hcep!lonala.ndlorExt,ao,dinary11ems) 

Particula,s 

1. Total Income From 011eiahons 

Place:Mumbal 
Date:Janu.iryt4,2026 

Stalement of Un-Audlled Flnanclal Resulls for the quarlcr ended 31.12.2025 

9 
lo 

13.13 
13.13 

2.0iUed 

11.48 
11.48 

@ INDBANK MERCHANT BANKING SERVICES LIMITED 
!ASllll~a,yollndl1118PJ 

Rt9d.~:Flllfflo01,Kl'h!ijCll'"IN•I.No.,eo,Am1S ..... tu>d .. lffl.ChtmJl6000lS.PlloncNt.·OU4531Jl>10/H 
CIHNo:l6S1911N1!W.l'ltol7U3 E!!\14:.,...nl~to,,, ~kM<l1:-~~DtM1con, 

7.03 
7.03 

3.86 
3,86 

1.80 
1.80 

2.52 
2.52 

(Unaudited I (Unaudited) (Unaudited) (Unaudited) (Unaudited I (Audited) 
11,958.06 10,650,62 10,no.15 33,879.44 35,392.18 45,314.50 

2,134.63 1,420.98 3,046.11 5,612.04 8,900.17 10,164.80 

1,821.98 1,420.98 3,046.11 5,299.39 8,900.17 10,164.80 

1,422.17 1,014.55 2,1m.49 3,974.35 6,486.49 7,419.08 

1,342.76 1,558.75 2,163.n 4,495.41 6,411.13 7,342.52 

565.09 565.09 565.09 565.09 565.09 565.09 
27,543.64 26,200.88 22,176.84 27,543.64 22,176.84 23,048.24 

565.75 565.75 565.75 565.75 565.75 565.75 

2s,1os.n 26,765.97 22,741.94 28,108.73 22,741.94 23,613.33 
2,08,430.64 1,n,511.42 1,75,259.65 2,08,430.64 1,75,259.65 1,67,849.82 

16.00 16.00 16.00 16.00 16.00 16.00 
7.42 6.48 7.71 7.42 7,71 7.11 
N.A. N.A. N.A. N.A. N.A. N.A. 
1.61 1.58 2.04 1.65 2.07 1.90 

Total Income from Operations 
2. Net Profit/ {Loss) for the period 

(before tax, EKCeptlonal 1md / or Ewtraordlnary Items) 
3. Net Profit/ (Loss) for the period before Tax 

(after Ewceptlonal and/ or Ewtraordlnary Items) 
4. Net Profit/ (Loss) for the period after Tax 

(after Exceptional 11nd I or Ewtraordln11rv Items) 
5. Total Comprehensive Income for the period 

[Comprising Profit/ floss) for the period (after Tax) 
and other Comr,rehenslve Income (after Taxi] 

6. Pald·up Equity Share Capltill (Face Value or Re.1/- each) 
7. Reserves (e,icludlng Revaluation Reserve) 
8. Securities Premium Account 
9. Debenture Redemptfon RMerve 

10. Capita! Redemptfon Reserve 
11. NetWorth 
12. OutstandlngDcbt 
13. Outstanding Redeemable Preference Stuires (Nos, In lakhs) 
14, Debt Equity Ratio (No. of Times) 
15. Debt Service Coverage Ratio (Refer Note. 4) 
16. Interest Service Coverage Ratto (No. orTlmes) 
17. Eamlngs Per Equity Share (ofRe.1/- each} 

(a)Baslc 
(b)Dltuted 

December September December December December March n= •= n= n= n= n= 
Pursuant lo Aegulallon 29 read with Regulation 47 ot lhe SEBI (Listing ObHgatlons and 
Disclosure Requirements) Regulations, 2015, lhe oulcome ol the meeting ol the Board of 
Dlrectorsoflhe Company held on Wednesdey, 14 Jenuary 2026 at 10.00A.M., lhrough Video 
Conloronco, ls horobylnlormed as under: 
The Board h,., considered and approved : 

1, The proposnl for ll11Ung of Iha Comp,iny'• equity shares on the N11Uon"I Stock 
Exchenge oflndla Limited (NSE)and 
2. The engagement of CS Amogh Olwen end CS Rohen Shlnde, Practicing Company 
Secretaries, H con1olt1nt• to assist tne Company In documentation, compllance 
review, certlllcatront and 11,ilson with NSE, SEBI and other reguh1tory nuthorlllea In 
connection wllh tha proposed llaUng, H specified In the Notice of the Board Meeting. 
The above Information Is also available on the website ol BSE limited and on lhe website ol 
the Company. 

OUTCOME OF BOARD MEETING 

Regd. Office: Sulakaral, Vlrudhunagar, Tam;1 Nadu - 626003 
Website: www.vtmiU.com I Email: complianceofficcr@vtmill.com I Tel: +91452 2482595 

For VTM limiled 
Sd/- K Prey11th11rshlne 

Company Secretary 

CIN: l17111TN1946PLC003270 

Dale: 14.01.2026 
Piece: Sulakersl, 

Vltudhunagar. 

STOCKS & SECURITIES 

U.. ADITVA BIRLA 
ra~CAPITAL 

Particulars s, 
No. 

Aditya Birla Money Ltd. 

COMPILED BY .om KOMAR 

p,,.}ingn:nttofamllymcmbm 
Taxpayers can pay rcnr to parents 
and slill claim !IRA but nnly if the 
arrangcmenl is genuine. Rem rnuM 
be paid through bankingchannels 
and the parents must rl'port it 
as inromc In thctrli\X rctums.Silid 
Vaghanl. Any circular I ransact luns 
destgned tu ilrtlt\cli11ly cl:1tm 
HRA are slrictly pruhlblted. 

UPI, NEFT, or cheque tramfers 
• t.andlord's name and PAN, I( 
annual rent exceeds t I lakh 

"These proofs arc sufficienl ro 
justify your I IRJ\ cl aim," Vaghanl 
sat~. lfan annual rem payment Is 
over hoo.ooo and the landlord 
refuses to provide their PJ\N, the 
taxpayer must submit Form 10BA 
explalnlngthe reason. 

£mplO)tt5 can suhstAndatc 
U1rir1IRA cl~ms throu~h: 
•Rentrecelpls 
• Payment records such as IMPS, 

clatmlng HRJ\. Rut you musl 
have proofthal rent was actually 
paid to the landlord," said 
Ruchila Vaghani, a chartered 
accountant, In a post on X. 

Read full report here: mybs.ln/lg366ns 

Clalmlnglax rebate on house rent 
a.l\owance OIRA)ls a kcycompo· 
nenl ofll!J( planning. Rut Is a rent 
"8fCCmenl mandatory for that? 
Actually nut. Contrary to popular 
belief. 11 tent agreement ts not 
mandatoryunderthefncomc 
TaxAcl, 1961,toclalm !IRA "The 
Incuml'TaxAct does nut make 
rent agreement compulsory fur 

The writer is a Gutugram-based 
Independent joumallsl 

Is rent agreement mandatory to claim JIRA rebate'! 

For modernte risk Ca ken 
BJ\Fs suit investors who seek 
equity parlicipallon wllh lower 
volatility, provided !hey main­ 
tain !he right lime horl1.on and 
allocation discipline. Nlnvesturs 
wtth II three-five year horizon 
who want eqully participation 
and simpttclty but don't like too 
much volatlllty c:.n consider 
these funds. A 10·30 per cent 
allocation Is rei,sonable for retall 
lnvestors."says Kumar. 

Gandhi adds that BAFs 
work well for moderately 
conservative Investors who 
want to balance growth w\lh 
some downside control. 

Limltntlonsrcmnln 
BAFs are not rlsk·frec.111ey carry 
market risk am.I purtfultu vulatll­ 
lty: Monthly and quarterly 
returns can turn nl'gattve. NBAFs 
ofien rreate a false sense of 
duwnslde prolecllon. But mean· 
lngful draw-downs can occur In 
the short term.N says Kumar. He 
adds that the dcb1 potlton is 
exposed to lnterest-r:ite, credit, 
and llquidUy risks. BAFs' ac1ively 
m:inaged approach c:111 push up 
costs. ~since OAFs follow an 
actively managed str:llet,:y, they 
typically come wilh higher costs 
compared to passive or staiic allo­ 
callon approaches. n,rs can 
hnpac1 ne1 re1urns.~saysGup1a. 

Expect low 
double-digit returns 
Pfflod Dtt9oryl'fflagtrdurn1rii,) 
1-yur 1.l- 
3·ym T1.9:::::• S-ym 103 
10-ym 9.9 
fteturns ire for d1r~C! pl;rns llhovr 
ont·vu1r,tu1nsa1t1nnu,Used 
S01.11<tpbcs1n 

Wcll-1mltedto 
current11cenarlo 
Gl\'en the uncen:itn.outlook for 
equltymarke1s, BAFsmayoITer a 
ste:idler ride th:in pure equit)' 
fundsthlsyear. NG!venthecurrent 
geopolttlcal and global lrade·rela· 
teduncertalmtessurroundlngthe 
equUymarkets, RAFsnrellkelyto 
show les.~ vo\ail\lty comp:ued to 

Their cnlendrir-year returns have 
not turned negative In any ofl!le 
past 10 years. However, BAFs can 
lap,lnstrongbullmarketslJe:cause 
they moderare equity exposure. 
They deltvered average re1umsof 
18.6 per cent 1112023 and 13.1 per 
cent in 2024, respeClivcly, under· 
performing most dlvcrstf1ed 
equity categories. 

·ourlng strong and sus· 
talned market rallies. returns 
may be lower compared tu pure 
equity funds as equity exposure 
ls111oder<1ted,"saysVltaj 
Gandhi, chief execu\ ive officer 
(CEO),Samco Mutual Fund. 

Perform In tough times 
BJ\Fs often hold up better than 
dlverslned equtty peers In 
choppy, range·bound phases. 

pantes (AMCS) follow a counter­ 
cycllcal approach. Others take a 
pro-cydlcal approach, r:ilslng 
equity exposure when markets 
trend up, and vice versa. 

NBAFs offer a framework­ 
driven way forlnvestorsto 
navigate volattle markets by 
dynamt cally adjusting exposure 
between equities and debt. The 
key objective Is nm lo maximise 
retums, IJuf lo offer stability and 
d!,-ersl ficat ion benetll s, N says 
Snrbh Gup(a, hcad·cqulry, D11jaJ 
Anscrv As.o;cl Management. 

MFs al.so addressrhe asset- 
al location cha11cnge ro- invtst ors. 
"Most people know they should 
own both equity and dcbl.,but 
they struggle lo decide when to 
lean more towards grov..1h tequ­ 
lty)versus stablll!y(bonds).11,ese 
funds'mandatetstcrnake those 
shlnssyscemalicallyorbasedon 
fund managers' disc rel Ion; .says 
Ravi KumarlV, founder, Gatnlng 
Groundinvestmenl. 

nownAririWt'lrk 
BAFs Invest across equities and 
debt, wUh eltocencns guided by 
Internal models that respond to 
morket conditions and valu­ 
otlons. Fund managers construct 
port folios wU hint hese allocat I ans 
and continually review the mtx. 
Some asset management com· 

Balanced advantage funds 
(BAFs), also known as dynamic 
asset nllocatlon (OM) funds, ore 
suited for votau!e and uncertain 
markets as they provide some 
equity parttcrpaucn while con· 
talnlng downside risk. In 2025, a 
d\ff\cuh year (or equities, RAFs 
delivered a category average 
return of 5.2 per cent, outperform­ 
ing nextcap funds (J.6 per cent), 
mldcap (unds (24 per cent), and 
smallca1,funds(·5.5pcrcent). 

Actordtng to monthly dara 
from theAssociatlonofMutual 
FUnds In India (Amt'!), 3S OAFs 
managed l'3.2..ltrlllionworth of 
assets as on December31, 2025. 
TI1ey received net inflows of 
f16.518croretn202.5. 

SARB.t.JUT I( SEN 

INVESTING IN 2026 

1
-.~YOUR 
-MONEY 

A111id rnixed outlook 
for markets, BAFs 111ay 
help stabilise portfolios 

cHENNA1 1 rnuRsoAv.111ANUARno2& Business Standard 

pure equity funds," saysGupta. 
"In 2026, JlAFs are likely to 

play HtablHslng role glven the 
mtxed market backdrop. Inves­ 
tors should expect relatively srea­ 
dterretoms than pore equil)' 
runds, with hcncrdownside con­ 
lrol.~ saysG:indhi. 

· Singh, chief research officer at 
Master Capital Services. 

J\nalysls at Kotak Instltuttona1 
Equttles expect a strong quarter for 
base metal players due 10 higher 
commodity prices In the third 
quarter {October-December/OJ) of 
FY26. Zinc, stlver, alumlntum, and 
alumina prices changed by• 13.6 per 
cent, +43 percent. +10 percent and 
(-)10.1 percent quarter-on-quarter, 
respectively, In dollar terms. 

For Vedanta, the brokerage fore­ 
casts a 27 per cent quarter-on· 
quarter Increase In enrnlngs before 
interest, tax, depreciation, and 
nmorttsatton (up 26 per cent year· 
on-year), driven by htgher prices In 
the alumtnlum, zinc and sliver seg­ 
ments and lower alumtna costs, 
partially offset by hedged volumes. 

Spot commodity prices and a 
weaker rupee suggest upside risks 
roeerntngscsttmercsrorbase metal 
producers. TI1c extension of safe­ 
guard duty and subsequent steel 
price hikes should arrest the down· 
grade cycle for steel producers, the 
brokerage said In tts.sectorupdate. 

Meanwhlle,seasonally,volumes 
typlcally pkk up from Q3FY26, and 
thts quarter was no exception. Mosl 
ferrous players reported high 
single- to low double·dlgtt volume 
growth, partly nlded by the lmple­ 
mentotlon ofs::ifeguord duty In !he 
last week ofDecember2025. 

TI1e Jndlan government 
Imposed a ftnal saregunrd dutyo(t 
2 per cent tn lnte December 2025, 
leading toll shnrp rise In steel prices. 
Spot hot-rolled coll and rebarprlces 
are already7-8 per cent higher than 
the QJ average, while coking coal 
prices rose sper cent. 

1'tadlllona1\y, the fourth quarter 
(January-March/Q,1) Is seasonally 
strong for volume growth, and the 
brokerage expects a sharp rebound 
in margins during the quarter. 
Janunry-Junc ts the peak demand 
season fur steel in India, which, 
coupled with better prices. could 
benettt aeetmakers. ICICI Secur· 
Illes said tn Its metals and mtntng 
Q3FY26 preview. 

!era said Vedanta Is expected to 
report operating protu before 
Interest, tax, deprectatlon, and 
amortisation of ?48,500•49.000 
crore In 2025·26 (FY26), supported 
by higher prottrnbillty from an 
upllck In key commodll)' prkes 
such as ztnc and atumlnlum, along 
with lower production costs as 
beneftts from ongoing backward 
tntegrancn In the alumtnturn seg­ 
ment begin to matenattse. Record­ 
rlgh sliver prices are also expected 
to support profttabtltty In the cur­ 
rent nmmcial year (FY26). 

Vedanta shares have gntned as 
investors respond poslllvely to 
steady business performance and 
company updates. Fundamentally, 
the company continues to generate 
strongca.o;hflowsfromltscorelJusl­ 
nesses and reward shareholders 
through regular dividends, making 
the stock attractive for long-lerm 
investors. 

The proposed demergerhasa1so 
lillcd scnnmcnt.es lt ts expected lo 
unlock value and sharpen focus 
across businesses. However, high 
debt levels and volatlllly In metal 
prices remain kc)' risks, said Ravi 
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Sourcn:Bloomb.rg.NSE 

Going strong 
- Nifty. SO . - N_iftv.~·frt~ 

Shares of metal companies, both 
ferrous and non·ferrous. were In 
demand on Wednesday, with the 
Nlny Metal index surging 2.7 per 
cent on the Nallonal srcck Exe· 
hange at the close of trade In an 
otherwise tepid market. The Ntrty 
Metal Index was lhc top gainer 
among sectoral Indices, while the 
benchmark Ntny so slipped 0.26 
percent. 

vednnta htt a new high of 
t679.45 before closlngat t676. up 
6 per cenl. l·lindusrnn Zinc 
touched a munt-veae hlgh, rising 
6 per cent 10 t'670 before ending 
4 per cent higher at t'6SS. Hindus· 
tan Copper gained s per cent to 
?S!i9, while Tata Steel rose 4 per 
cent to t't89.3S, Natlonal Alumln· 
lum,Jlndal Steel, and Steel Auth· 
orlty of India advanced between 
2 per cent and S per cent. 

Gold and silver hit fresh record 
highs as soller US Jnrlatlon data 
strengthened expectattcns ofFed­ 
eral Reserve rate cuts this year. 
Ongolnggeopolltlcal i,ml economk 
uncertal nty conllnued to drive sare­ 
haven demand. avll unrest In Iran 
and rising geopoltUca\ tensions 
further supporred buying Interest 
In precious metals, said Rahul 
Kalantrl, vice-president (commod· 
lttes)atMehtaEqutt!es. 

Beyond macroeconomtc uncer­ 
talnry, structural dem:md remains 
nrm. led by continued cent ml bank 
gold purchases and rising Industrial 
consumpHon of silver driven IJy 
solar energy, elect rlcvehkles, artifi • 
cial Intelligence lnfrast met ure. and 
electrcnrcs. even as supply con· 
stratnrs pcrsfsr. 

Since January R, Vedanlashares 
have rallied 12 per cent, while over 
the past four munthsthc stock has 
surged 51 per cent Vedanta has a 
diversified portfollu oflm.ltun and 
global assets across metals and 
minerals, Including ztnc. silver, 
lead, aluminium. copper, nlckel, 
and oil and gas. 

Vedanta, Hindustan Zinc lead as commodity prices climb 
DEE'PAK KORGAONKAR 
Mumh.i.14!:inu.wy 

12 THE SMART INVESTOR 
: . ' ·-~- ·"-' ·=, ~~ ., 

Metal stocks extend rally 
011 price, policy cues 
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Tho above 11pplic111ion was 
fi!ed by the polilloner !o amend 
the long nnd short cause lltle 
ol I.A.No.1 or 2025 and tor 
which paper publication was 
order by this Hoo'ble Court. If 
anyoi-.e is having objection IOf 
the same may take notice and 
appear before the Courl on 
20.12026 et 10.30 am lo show 
their objection ellher In person 
or through pleader, faillng 
which lhe matter wm be heard 
and declared accordingly . 

M.P,JOHN PETER 
Counsel fOf the Pellllo er 

... The 2"' Dorendant 

IN THE COURT OF THE 
ADDITIONAL DISTRICT 
MUNSIFF AT ALANOUR 

I.A. No.2 or 2025 
In 

0.S. N0.48 OF 1998 
Mr. Nagara/an, 
Sfo. Ek.ambaram 
No. 9. 10" Street. 8.V. 
Noga,. Potavanlhangal, 
Chennai. 

d.J(!,rufU!i6l8'.Ctunn urrlf 61,tN p;11dltiitntiffl' 
®(!)101J~sf}lil!Trt tJ1t1i1.nrBi Q1m1'1JtJ,QM.11dt11TL1p @liilinllo 1JJD1n1t1TlilnTBil.!5lf,@ Q1.1rrri:,11J,6\I urflfh 
Q~ll'@Ull 6l.l!J!lfue;UuLLl!)I. @9)Al6lJI' $9(!,illN'6la;Ce;tinrl LI®~ !bl-1!.P·U.· QqUJ9JIT,IT(!!Jlll, 
Q..,.iiu.nAT toO!f:,U>tJrrLdl ~t!!!)r!alu.L.dl g)M1&&a1S[IQ.i68Ullru(!!jtD1rM1 ,r,J>J,ri",ul.mii. U>rr1n11n:i1 
oll!Jll!lllDmmt. LLliiT lE61!T6UIJmfl l0fl,®9J w~.-r C.ltr1U9JIT61Tri"u.6U' rn1.LSI.Qurrlii:r61!HJOi, 011LL 
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