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Ref.No.CIL:XI(D):4156/4157:2020 2,[197" 3. Dated: 19™ March2020
To. To.

Listing Department. Listing Department.

Bombay Stock Exchange Limited. National Stock Exchange of India Limited.
14th Floor, P.). Towers, Dalal Street, Exchange Plaza,Bandra Kurla Complex,
Mumbai — 400 001 Bandra (E),Mumbai — 400 051.

Scrip Code 533278 Ref: ISIN — INES22F01014

Sub:-Conversion of Bharat Coking Coal Limted (BCCL) Preference Shares into Equity Shares.

Dear Sir,

The Board of Directors of CIL in its meeting on Wednesday, the 18" March’ 2020 had approved
conversion of Bharat Coking Coal Limted (100% Subsdiaries of the Company) Preference
Shares into Equity Shares as recommended by the Audit committee of CIL in its meeting held
on date and passed the following resolutions :-

“RESOLVED THAT approval be and is hereby given for conversion of Rs.2539 crores of 5%
cumulative, redeemable, preference shares into equity shares by BCCL by following Section 48
and other applicable provisions of Companies Act,2013 as per its Memorandum and Articles of
Association.

“FURTHER RESOLVED THAT an amount of Rs.888.65 crores as dividend on preference
shares (@ 5% from the date of issue to the date of conversion into equity shares should be paid
by BCCL in two years i.e. in 2020-21, and 2021-22 @ 50% in 2020-21and balance in 2021-22
and the same would become one of the MoU parameters between CIL and BCCL in 2020-21
and 2021-22.”

This is for your information and records. This is as per Regulation 30 of SEBI (LODR)
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Yours faithfully,
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