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Certificate

Certificate Under Regulation 40(9) & 40(10) Of Securities Exchange Board of India
(Listing Obligations and Disclosures Requirements) Regulations, 2015 For the year ended
on 31° March, 2023 ?

I have examined all Share Transfer Deeds, Memorandum of Transfers, Registers, Files and Other
documents of Muzali Arts Limited (Formerly known as Welcon International Limited)
maintained by Satellite Corporate Services Private Limited pertaining to transfer of Equity
Shares of the Company for the year ended 31%' March, 2023 for the purpose of issuing a
Certificate as per Regulation 40(9) and 40(10) of Securities Exchange Board of India (Listing
Obligations and Disclosures Requirements) Regulation, 2015 and based on the information
provided, I hereby certify that during the year ended on 31 March, 2023:

(1) The Company/Registrar of Share Transfer Agent has not received any valid transfer or any
other request during the period from 1%t April, 2022 to 31% March, 2023. Therefore, there was
no need to issue Share Certificates within thirty days from the date of lodgment for Transfer, Sub
division, Consolidation, Renewal, Exchange or Endorsement of Calis or Allotment Monies from
respective date of lodgment of each deed except those rejected on technical grounds.

(2) There has been no request for exchange of duplicate and split certificates during the period
from 1% April, 2022 to 31 March 2023
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