
PANORAMA 
STUDIOS 

Date: 19th April, 2023 

To, 

BSE Ltd. 
The Corporate Relations Department, 
PJ Tower, Dalal Street, Fort, 
Mumbai-400001 

BSE Script Code: 539469; ISIN: INE258R01010 

Subject: Statement of deviation(s) or variation(s) under Regulation 32 of SEBI (LODR) 
Regulations, 2015 for the quarter ended 31st December, 2022. 

Reference; Non-submission of Statement of Deviation(s) or Variation(s) for the quarter ended 
December 31, 2022. As email received from BSE Compliance Department dated 19.04.2023 with 
respect to Non-submission of Statement of Deviation/Variation for the F Y 2019-20 and 2021-22. 

Dear Sir(s), 

With reference to compliance Under Regulation 32(1) (a) and (b) of the Securities Exchange Board of 
India (LODR) Regulation, 2015 the Company hereby submits to the Stock Exchange statement of 
deviation(s) or variation(s) in the utilization of funds raised by the Company for the F Y 2019-20 and 
2021-22 for the Preferential Issues of 21,26,750 Equity Convertible Warrants into Equity Shares at a 
price of 11/- each dated 15.01.2020 and Preferential Issues of 48,70,000 Equity Convertible Warrants 
into Equity Shares at a price of 11/- each dated 15.04.2021. 

We hereby confirm that, 

a) there was no deviation in the utilization of proceeds of Preferential Issue of Equity Convertible 
Warrants into Equity Shares from the objects as stated in explanatory statement to the notice 
for the Extra-Ordinary General Meeting. 

b) there has been no variation in the use of proceeds of Preferential Issue of Equity Convertible 
Warrants into Equity Shares from the objects stated in explanatory statement to the notice for 
the Extra-Ordinary General Meeting. 

Please take the same on your record and acknowledge the receipt of the same. 

For Panorama Studios International Limited 
For Cea Intemational Limited 

U a 

Company Secretary Kapil Purohit 
Company Secretary 
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Annexure-A 

Statement of Deviation or Variation 
Name of listed entity Panorama Studios International Limited 
Mode of Fund Raising - Preferential Issue of 21,26,750 Warrants 

convertible in to Equity Shares dated 

15.01.2020. 

- Preferential Issue of 48,70,000 Warrants 

convertible in to Equity Shares dated 

  

  

19.04.2021 

Date of Raising Funds Date of Allotment of Warrants into Equity: 
Date of | Convertible | At Consideration 
Allotment | Warrants price | received 

15.01.2020 | 21,26,750 11/- 2,33,94,250 
19.04.2021 | 48,70,000 11/- 5,39,70,000 

  

            
  

During the F.Y. 2019-20 the Company has allotted 

21,26,750 Warrants convertible into equity shares at a 
price of Rs. 11/- ie. (100%) aggregating to Rs. 
2,33,94,250/-. 
Further, the Company has allotted Warrants 

convertible into equity shares in F Y. 2021-22 ata price 
of Rs. 11/- aggregation to Rs. 5,35,70,000/-. 
  

  

  

Total Amount Raised on warrant Rs. 2,33,94,250/- (on 21,26,750 warrants @ Rs. 11/- 

allotment and warrant converted into dated 15.01.2020) 
equity Rs. 5,35,70,000/- (on 48,70,000 warrants @ Rs. 11/- 

dated 15.04.2021) 
Report filed for Quarter ended 31st December, 2022 (As per discrepancies received 

be email from BSE Compliance Dept. dated 
19.04.2023) 

Monitoring Agency Not Applicable 
  

Monitoring Agency Name, if applicable 

Is there a Deviation / Variation in use of | No 
funds raised 

If yes, whether the same is pursuant to | NA 
change in terms of a contract or objects, 
which was approved by the shareholders 

If Yes, Date of shareholder Approval NA 
Explanation for the Deviation / Variation | NA 
Comments of the Audit Committee after | NA 

  

  

  

  

  

    
      review 

Comments of the auditors, if any NA 
Objects for which funds have been raised and where there has been a deviation, in the 
following table 
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Original Object | Modified | Original Modified | Funds Amount Remarks, 
Object, if | Allocation | Allocation | Utilized of if any 
any Deviatior/ 

Variation 

for the 
quarter 
according 

to 

applicable 
object 

To raise further | Not 21,26,750 Not Rs. Nil NA 
capital in order | Applicable Applicable | 2,33,94,250/- 
to meet the (Allotment (on 21,26,750 
funding = and of warrants @ 

business conversion Rs. 11/- 
requirements of of warrants dated 

the Company. into equity 15.01.2020). 
General dated Rs. 
Corporate 15.01 .2020) 

Purposes 

48,70,000 5,35,70,000/- 

(Allotment ee 

. . Rs. 11/- 
conversion dated 

of warrants 15.04.2021) 
into equity 

dated 
15.04.2021) 

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised or 

(v) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

() Change in terms of the contract referred to in the fund-raising document 1. e. prospectus, letter 
of offer, etc. 
  

Please take the same on your record and acknowledge the receipt of the same. 

For Panorama Studios International Limited 
For Panorama Studios Intemational Limited 

Company Secretary Kapil Purohit 
Company Secretary 
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