
Regd. Office: 3rd Floor, Front Wing, North Block, Manipal Centre,47, Dickenson Road, BENGALURU- 560 042 
Tel : 080-40313131 Fax : 080-25587189 

Encl: As Above 

A copy of the corrected Limited Review Report signed by Statutory Auditors is enclosed. 

As per the corrected Limited Review Report amount shall be read as- Deposit Bonds 
Pending realisation is Rs.5,96,38,404.83 instead of Rs.5,96,38,40,483/- 

With regard to the above, we would like to inform you that there has been a typographical 
error in Point No. 5 ( c) of the Limited Review Report with regard to Deposit Bonds pending 
realisation amount. 

i. Unaudited Financial Results for the quarter ended 30th June, 2019; 

ii. Limited Review Report of the Statutory Auditors on the above Results. 

Please refer to our letter dated August 9, 2019 whereby the Company had made submission 
under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, of the following documents: 

Sub: Corrigendum to Limited Review Report of the Auditors dated 9th August, 2019. 

Dear Sir, 

National Stock Exchange of India Limited 
"Exchange Plaza", 
Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400051 
Scrip Code: MAHAPEXL TD 

BSE Limited 
PhirozeJeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400001 
Scrip Code: 523384 

19th August 2019 

ESTD 1943 

Adrnn, Office: 
Syndicate House, 
MANIPAL - 576 104, 
Tel: 0820-2571021(5 lines) 
Fax:0820-2571112 
Email: mracl.ho@manipal.com 
Website: www.maharashtraapex.con 

Maha Rashtra Apex Corporation Ltd& 
CIN : L85 I 1OKAI943PLCOO I I 77 
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LIMITED REVIEW REPORT OF THE INDEPENDENT AUDITORS ON THE STANDALONE

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30th JUNE, 2019

To

The Board of Directors

Maha Rashtra Apex Corporation Ltd.,

Udupi

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial

Results of MAHARASHTRA APEX CORPORATION LIMITED (the 'Company') for the

quarter ended June 30, 2019 (the 'Statement), being submitted by the Company pursuant
to requirements of Regulation 33 of the SE131 (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended (the "Listing Regulations") as amended,
read with SEBI Circular No. CIR/CFD/cmdl/44/2019 ('the Circular')

2. This Statement which is the responsibility of the Company's Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the India Accounting Standard 34 "Interim

Financial Reporting" (Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on this statement based

on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of

the Entity", issued by the Institute of Chartered Accountants of India. This standard

requires that we plan and perform the review to obtain moderate assurance as to whether

the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and

thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying Statement, prepared in accordance with the aforesaid

Indian Accounting Standards and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of regulation 33 of the

Listing Regulations including the manner in which it is to be disclosed, or that it contains

any material misstatement.

5. We draw your attention to the following Emphasis matters:

a. As per the scheme sanctioned by Honorable High Court of Karnataka vide order dated

8th October 2004 all Deposit/ Bonds should have been repaid by 15.06. 2009. The

balance outstanding as on date are shortfall of repayment.

b.
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c. Deposit Bonds Pending realisation t. 5,96,38,404.83 Year wise / Instalment wise

reconciliation is under process and not yet produced for verification.

d. Company entered into agreement for sale ofproperty with Kur/on Limited Total amount

credited up to June 30th 2019 is t. 11,64,26,524.35. Kur/on Limited has directly settled

t.4,24,645/- Maha Rastra Apex Corporation limited Deposits/ Bonds liability is also

adjusted towards advance for property purchase during the year.

e. Consolidated financial statements have not been prepared as the subsidiaries and

Associate have not yet submitted their Unaudited reviewed Financial Results for the

quarter ended 30th June 2019.

Our opinion is not modified in respect of these matters.

6. Attention is drawn to the fact that the figures for the quarter ended 31st March2019 as

reported in this Statement are the balancing figures between audited figures in respect of

the full financial year and the published year to date figure up to the end of third quarter
of the previous financial year. The figures up to the end of third quarter of the previous
financial year had only been reviewed and not subjected to audit.

MAIYA AND MAIYA

CHARTERED ACCOUNTANTS

FIRM REGISTRATION NO: 001944S

(RAVI PRASAD K)
PARTNER

M.No:228348

UDIN: 19228348AAAAAJ4480

Date: 9th August, 2019.

Place: Camp Bengaluru.
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