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Govt readies draft guidelines to
protect power consumers rights

PRESS TRUST OF INDIA
New Delhi, September 16
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DBT for power sector may face
operational challenges: Experts
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Rlys to run 20 pairs of
Clone Special trains

FE BUREAU
New Delhi, September 16
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Until now, no state
government has reported
distribution of relief to the

farmers affected by the
locust attack. During

2020-21, the locust
incursions were reported

in 10 states
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European Commission seeks public comments
on India’s plea to register basmati rice under Gl

FE BUREAU
New Delhi, September 16
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Similar applications
have also been filed by
Apeda to register the
aromatic rice variety
under geographical
indication in Thailand
and Malaysia
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Extracts of Unaudited Financial Results for the Quarter ended 30th June 2020

(Rs. In Millions)
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COREOLIDATED ETANDALDME CORSOLIDATED
PARTICULARS STARDALONE CIARTER ENDED 08 QUARTEA EMDED rEki FNDED "YEAR ENDED
BO0E 2020 | 11032039 | 30UDE0S | 3006 2020 | 18082019 31.03. 2020 31.03,. 20320
5 Ko Uranpdited | Audited | Unawdited | Unaudited | Unaudibed Audited Audited
ricme Fom aperEncrE 19710 TR2.x 108.73 1887 45 T36.48 126G 4 ET
2 | Met peofit for the panind (befors T Bm | @esn | s | @0y 2550 7.78
Tax, Exrepiena and
Exrardily Bems
3 Mt el i e Do B X8 {58 2% (6.8 19.13 (#0.73 (6262 (50.24)
Tax. (afer Excaphonal and
FarRmEEy B
4 bt proft oy e penics &% Taa AT 7 {36 BT} 19,73 T [&2 263 {09.08]
after E mtmpior
Errapmnany Bems
5 Tt Comprahensees income fior 207 T2 18 {36.ET) 5.7 0.1 (86885 {104, 70
e penod (Compnsng Profl
L i) b e Diriod (e Ta) B
g CcomporeherEYE TR
afar Taa
& Equity Shame Caprtes Fal v, 7340 123 43 {29.43 13142 Fal v, 121.42
Feseroes & Surplus 1198 11 It10.24
A Eamnin P share
¥ HE 10 aadh
Bl v i
Bama 1.85] 5 ) Fall ]| ! B 3. K5 s ar [, M F
e 16 54 4.5 10T} .30 LY i (.0
Fegles o tha fnancial results -

1 The shoeee Unaucitosd fnarcial resus of tha company Fave boar reviead Ery e Awxddt Lommities cated 150 Seplember 220 ard spproved By ha
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Statement of Financial Results for the Quarter ended June 30, 2020 (Rs. Crore)
8. PARTICULARS STANDALOMNE CONSOLIDATED
NO. Quarter ended | Quarter ended | Quarter ended Year anded Quarter ended | Quarter ended | Quarter ended Year anded
30.06.2020 30.06.2019 31.03.2020 31.03. 2020 30.06.2020 30.06.2019 31.03.2020 31032020
(unaudited) junaudited) (audited) (audited) (unaudited) (unaudited) laudited) {audited)
1 | Totalincomsa from operations 185,18 2,260.59 204,38 283674 185,19 2 26059 204 30 293674
2 | Met Profit {[Loss) for the penod (before tax
exceplional andior Exiraordinary items) (6.81) {12.56) (12.38) [38.24) (6.94) {13.01) (13,03 {50,500
3 | Net Profit /{Loss) for the perod before tax
(after Exceptional andfor Extraordinary items) (6.79) (94.34) (5.74) (113,63 {6.92) (94.79) (6.72) {114.08)
4 | Met Profit {{Loss) for the pesiod after tax
{after Exceptional andfor Exiraordinary items) (6.79) (94.34) (5.74) {113.63) (6.92) (94.79) (6.72) {114.00)
5 | Total comgprehensive incoms for the period
[comprising Profitf (Loss) for the: pericd (after Tax) and
other comprehensive income (afer lax) (6.79) (94.34) (4.95) {112.84) (6.92) (94.79) (5.93) {113.30)
6 | Equity Share Capital G000 G000 G000 &0.00 60.00 G000 G200 60.00
Ofher Equity excluding Revalualion Resenes - {1,008.11) - - {5,572 56)
& | Eaming per share (of Rs. 10/- each)
ifor confinuing and discontinued operations)
(ot Annualized)
i3} Basic (in Rupees) {1.13) (1572 (0.82) {18.31) i1.15) (12.80] (0,59} {16.88)
ik} Diluted (in Rupeeas) {1.13) (15.72) (0.82) {18.81) (1.15) {15.80) (0.98) {18.88)

Motas;

11 These Financal results have been prepared in acoordance with recognition and measurement principles [aid down in the Indian Accounting Standards prascribed under section 133 of the Companies Act, 2013 read with
radenant rules issued thereundar and other accounting principles generally accepted in India.

2] Thefinancial resulis for the guarter ended 30ih June 2020 were reviewed by the Audit Committes on 15.09. 2020 and approved by the Board of Directors in 1ts meeting held on 15.09.2020.

3] Inview of the default by the company in paying dus interest amount ko the banks, STC was declared NPA, The lender banks have initated DRT proceedengs against the company whach is ikely 1o be withdrawn soon and
Syndicate bank also initiated NCLT proceedings, which have baan withdrawn on 11.12.2018. The company is in the procass of finalzing the OTS proposal with the lender banks and has already paid Rs. 1100 crore
againsithe dues of B5.1906 24 crore as on 31,12 2018, Consequent on the high level mesting dated 20.08. 2019, the 0TS with banks shall be completed wpon transfer of immovable properiies worth Bs, 300 Crore. The
DRT proceadings are inthe process of being withdrawn and OTS agreement is in final stages and is being vgoraushy followed up by the Company at appropriate level

4]  Outof the total trade raceivable of Rs. 1117.11 Crore includes Rs. 97.3.19 Crora "having significant increase in credit fisk™ being under disputadiigation. Trada racaivables, against which disputeagal proceedings are
under process, have been considered as "Having Significant increase in credit risk”. The company feels that even if no amouni woubd eveniually be recovered, no credit impairment is required for the credit risk since the
craditorwill be paid by the company anly ba the extent the amount is realized fram the debtars. Further, for remaining balance of Rs, 143 92 Crare approx. s recoverabls hence no provision is considered necessany,

5] Caonfingent Liability includes a demand of Rs. 132.32 Crore raised by LADO vide its letier no. LEDDOILS2A/8225133 dated 26th March 2018 from 2004-05 onwards for non-compliance of various conditions of the
Leasa Deed (including non-deposits of 25% of the gross rent received by STC from s tenants). However, the company has taken up forwaiver of liability with L&DO.

] TheCompanyis a CPSE under administrative contral of the Ministry of Commerce & Industry. The Company is a trading organization fo undertake promation of export and marke intervention aperations in commadifies
spacified by Govarnment of Indsa from time to time. For last faw years the company is facing mismatch in inflows and outflows of funds dua to huge recoverable from associatas with whom the company had underfaken
frade transactions in the pazi and who had defaulied in making timely payment to STC. Due io this the Company has led o temporary financial crunch, operating losses, reduction of net worth. Simultaneously the
company initiated legal action against the defaulting associates. One of the major associates has made sufficient payment to STC on direction of Hon'ble Supreme Court. This has eased out the financial crises of the
Company to some exlent. The Company is in process of Ona Time Satlemant (OTS) with the lender banks and an amount of Rs.1100 Crore was paid towards OTS. The lendar banks had proceaded in NCLT/DRT
against the Company, The proceeding in NCLT Court has since been withdrawn. Simuttanecusly, the company has undertaken various cost reduction measures toimprove the liquidity! profitability such as closure of
unwiable branches, undertaking trade in commodities fetching higher trade margins without invahvement of 3TC's funds, etc. Consaquent upon the high level meeting dated 29.08,2019, Presently, the Company is
undartaking the businass without invelvarnent of own funds. The status will be revisited during the current financial year. Congidering the facts given above,
a. Accounisforthe period ended June 30, 2020 hawve been prepared on going concem basis.

b. The company is contimuing to carmy forward deferred tax assats, which will be available for setof against future profits.”
c. Mo provision for mpairment of non-current assels has been considerad necessary.
d. Deprecialion is being computed on tha basis of expecied economic life of fixed asseds rather than their curment market value.”

71 Asamatter of accounting prudence, Defermed Tax Assets forthe period ended 30.08. 2020 have not been recognized

8] Impactof COVID-1%:-There was a nation-wide lockdown imposed during the end of March, 2020 due o COVID-19, Thera was parlial lifting of the lackdown since 03.05.2020, The Company has resumead operations al
corporate office and branch offices with minimal staff after adopting safety measures and following standard operating procedures mandated by Gowt. of India like dizinfection of office premises, keeping social

distancing, work-from-home with minimal atliendance. Despite the constraints of kodkdown, the Company ensured fimely deliveries of essential items viz. edible oil, pulses and sugar for on-goeng contracts for suppiy o
the Tamil Nadu Ciil Supphes Corparation through e-processing procedure dunng lockdown. Howewver, dus to the unpradictable and continuing impact of Covid-19 situation, it i very difficuf! 1o assess the future mpact of
Covid-19 on the financial performance  and business operations at this juncture. Furiher, the company does nof foresee any significant impairmeant to te carmying value of its assets, which is dependent on market

conditions,”

)  Figuras of the previous period have been recasted /reclassified 1o make them comparabie with those of the currant period wherever necessary,
10] Figures for the quarter ended 31 st March 2020 are the balancing figures between the audited figures in respect of full financial year and the published year to date figures upto 3rd quarier of that Financial Year,

By order of the Board of Dwectors

Place: Mew Dalhi
Date: 15.09.2020

I5.K Sharma)
Cirector {Personnel)

{Rooma Nagrath)
CFO

with additional charge of CMD

DN 06542536

New Delhi
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