
IFL ENTERPRISES LIMITED 
CIN: L74110GJ2009PLC151201 

Registered Office: Office No. 412, 4th Floor Shilp Zaveri, Samruddhi Soc., NR. Shyamal 
Cross Road, Satellite, Ahmedabad - 380015 

Tel: 7990080239; e-mail id: Iflenterprice3@gmail.com 
Website: www. ifllimited.com 

Date: 19" November, 2025 

To, 

The Listing Department 

BSE Limited 

Department of Corporate Affairs 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai — 400 001 

Reference: INE714U01024; SCRIP CODE- 540377; SYMBOL- IFL 

Subject: Revised Outcome of the Board Meeting held on Friday, November 14, 2025. 

Dear Sir/Ma’am, 

In continuation of our earlier intimation dated November 14, 2025 regarding the outcome of the 
Board Meeting held on Friday, November 14, 2025, and pursuant to Regulation 30 and other 
applicable regulations of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 
2015, we hereby submit the revised outcome incorporating an additional disclosure received from 
the Statutory Auditor. The Board of Directors of the company Approved the following businesses at 
the meeting. 

1. The appointment of M/s. Chandabhoy & Jassoobhoy, Chartered Accountants (Firm Reg. 

No 101648W), as the Statutory Auditors of the Company, pursuant to the letter received 

from CA Parin Patwari informing the Company of his association with Chandabhoy & 

Jassoobhoy as a Partner. The Board further resolved to seek the necessary approval of the 

shareholders for the said appointment. 

The intimation received from CA Parin Patwari, regarding the discontinuation of his earlier 

practice under the firm name Parin Patwari & Co. and his joining Chandabhoy & 

Jassoobhoy, Chartered Accountants (Firm Reg. No 101648W), as a Partner with effect 

from 1st August, 2025, is attached herewith. 

2. Approved the Unaudited Standalone & Consolidated Financial Results of the Company along 

with the Limited Review Report as issued by Statutory Auditor of the Company for the 2nd 

quarter ended on 30 September 2025.



IFL ENTERPRISES LIMITED 
CIN: L74110GJ2009PLC151201 
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Please note that the Unaudited Standalone and Consolidated Financial Results of the Company 
for the quarter ended September 30, 2025, along with the Limited Review Report issued by the 
Statutory Auditor, as approved by the Board of Directors on November 14, 2025, remain 
unchanged. No modification has been made to the financials already submitted. 

The detailed disclosures above, as required under Regulation 30 of the SEBI (Listing Obligations and 
Disclosure  Requirements) Regulations, 2015 read along with SEBI Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 is enclosed herewith as Annexure ‘A’. 

You are requested to kindly take the same in your record. 

The above disclosure is now being placed on record as part of this revised outcome. 

You are requested to please take the same in your record, 

Thanking You 

Yours faithfully 

For, IFL ENTERPRISES LIMITED 

Didawala Akshay Kumar Shailendra 

DIRECTOR 
DIN: 11121864
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ANNEXUREI 

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read along with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 

November 11, 2024 

Sr. No. Disclosure Requirement Details 

1 Reason for change viz. Appointment Appointment of M/s. Chandabhoy & 

Jassoobhoy, Chartered Accountants 

(Firm Reg. No 101648W) as the 

Statutory Auditor of the Company. 

2 Date of Appointment 14" November, 2025. 

4 Brief Profile (In case of appointment) M/s. Chandabhoy & Jassoobhoy, 

Chartered Accountants (Firm Reg. 

No 101648W) is a Multi- 

Dimensional, Professional Service 

organization registered with ICAI 

with the aim of providing a wide 

range of Audit and financial services 

They have vast knowledge and 

professional experience, serving its 

clients and specialized in the fields of 

accounting, auditing, taxation, 

foreign investments along with a host 

of other financial services. 

5 Disclosure of Relationship between Directors {in | The Firm is not related to any 

case of appointment of Director) Directors of the company 



% CHANDABHOY & JASSOOBHOY 
Woid  CHARTERED ACCOUNTANTS 

CA GAUTAM N. SHAH CA RAHUL G. DIVAN Q. (+91) 98242 56190/98247 99760 

CA NIMAI G. SHAH CA PARIN H. PATWARI 2] CNJABD@GMAIL.COM 

No. 605-606-607, Silver Oaks, Near Mahalaxmi Cross Roads, Paldi, Ahmedabad — 380007, Gujarat, India 

Date: 14" November, 2025 

To, 

The Board of Directors 

IFL ENTERPRISES LIMITED 

Subject: Intimation of Joining as Partner at Chandabhoy & Jassoobhoy and Request 

for Continuation as Statutory Auditors 

Dear Sir/Madam, 

I wish to informyou that |, CA Parin Patwari, earlier practising under the firm name Parin 

Patwari & Co., have joined Chandabhoy & Jassoobhoy, Chartered Accountants, as a 

Partner with effect from 1st August, 2025. 

Chandabhoy & Jassoobhoy is willing to continue providing audit and related professional 

services to IFL ENTERPRISES LIMITED without any disruption. I, along with the firm, 

request the Board to kindly consider appointing Chandabhoy & Jassoobhoy as the 

Statutory Auditors of the Company, thereby allowing continuity of audit responsibilities 

and ensuring a smooth transition. 

We assure the Board of our full commitment to maintaining the highest standards of 

professional competence, independence, and integrity in accordance with the 

Companies Act, 2013, SEBI regulations, and applicable Standards on Auditing. 

You are requested to take this intimation on record and initiate the necessary steps for 

the proposed appointment, including obtaining shareholder approval, where required. 

We look forward to your positive consideration. 

Thanking you, 

For Chandabhoy & Jassoobhoy 

Chartered Accountants 

Partner 

Membership No.: 193952 

Place: Ahmedabad 

Date: 14™ November, 2025
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CAY RO Aoy 
CA GAUTAM N, SHAH CARAHUL G, DIVAN [ 9 (+91) 98242 56190/98247 99760 
CA NIMAT G. SHAH CAPARIN H PATWARI =] CNJABD@GMAIL.COM 

No. 605-606-607, Silver Oaks, Near Mahalaxmi Cross Roads, Paldi, Ahmedabad — 380007, Gujarat, India 

Limited review report 

Review report to: 

The Board of Directors 
IFL ENTERPRISES LIMITED 

We have reviewed the accompanying statement of unaudited standalone financial 
results of IFL ENTERPRISES LIMITED (hereinafter referred to as the “Company™) 
for the quarter ended 30" September, 2025 (the "Statement") attached herewith, 
being submitted by the Company pursuant to the requircments of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated 19 July, 2019. 

This statement is the responsibility of the Company's management and has been 
approved by the Board of Directors. Our responsibility is to issue a report on these 
standalone financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on 
Review Engagement (SRE) 2410, "Review of Interim Financial Information 
performed by the independent auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free 
of material misstatements. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

Basis for disclaimer of opinion: 

As informed by the Director and various points pertaining to various elements of the 
financial statements as mentioned below may require necessary adjustments / 
disclosures in financial statements and may have material and pervasive impact on 
the financial position of the Company for the quarter ended as at 30" September, 
2025. The books of account of the company have been prepared on going concern 
basis. Accordingly, pending following adjustments and unavailability of sufficient 
and appropriate audit evidence, we are unable to express our opinion on the attached 
standalone financial statements of the Company. 



[§)
 

. During the time of our audit, we have not been provided with satisfactory 
supporting documents for completeness of transactions pertaining to sales, 
purchase, valuation of inventory, third party balance confirmation of trade 
receivables and payable alongwith related tax compliances thereof 
outstanding as on 30th September, 2025 in the financial results of the 

Standalone. Therefore, we could not generate and obtain appropriate audit 

evidences for the aforesaid observations. 

. During the time of audit, we have not been provided with fixed assets 
register of Standalone Companies. Due to lack of documents and 

supporting documents, we could not ascertain the genuineness of 
depreciation and deferred tax liabilities/assets. 

. The Standalone Companies having unsecured loans for which management 
has not charged interest, and relevant loan agreements are not available. 
While a portion of these balances has been verified through cross-ledger 
verification, confirmations for the remaining balances have not been 

obtained. In the absence of valid agreements and necessary confirmations, 

the accuracy of the balances and their interest-free status could not be fully 

verified, which may impact the fair presentation of liabilities and interest 
expenses. 

. The Company has significant trade payables; however, the bifurcation 
between Micro, Small, and Medium Enterprises (MSME) creditors has not 

been provided. Non-disclosure of the MSME classification is not in 

compliance with the provisions of the Micro, Small and Medium 
Enterprises Development (MSMED) Act, 2006, thereby affecting both 
regulatory compliance and financial transparency. Further, advances paid 
to suppliers remain unconfirmed.In the absence of confirmations from 
these parties raises concems regarding the reliability and completeness of 
liabilities reported in the financial statements. 

. Trade receivables outstanding as at the reporting date have not been 
confirmed by the respective debtors. In the absence of direct external 
confirmations or sufficient alternative audit procedures, we are unahle to 
verify the accuracy, completeness, or recoverability of these balances. 

. The Standalone Companies have granted loans for which confirmations 

and supporting loan agreements were not made available for verification. 
In the absence of such information, the accuracy, recoverability, and 
interest-free nature of these loans could not be verified. Accordingly, we 
are unable to comment on the possible impact, if any, on the fair 
presentation of the company’s financial statements with respect Lo assets, 

liabilities, and interest income. 



Based on our review conducted as above, apart from the aforesaid observations, 

nothing has come to our attention, apart from the matters reported under Basis for 
Disclaimer of opinion that causes us to believe that the accompanying statement of 
unaudited Consolidated financial results prepared in accordance with applicable 

accounting standards and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read 
with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated 19% July, 2019, including 

the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

We have not reviewed the accompanying Consolidated financial results and other 

financial information for the quarter cnded 30 Scptember, 2024 which has been 
presented solely based on the information compiled by the Management and has 
been approved by the Board of Directors. 

N ; . 
\%m*é’ 'CA Parin H Patwari 

CCoUNY 
Partner 

Chartered Accountants 
Place : Ahmedabad Membership No : 193952 

Date : 14th November, 2025 Firm Regn. No. 101648W 

UDIN : 2513 3352BMG W UN 1326



IFL ENTERPRISES LIMITED 

CIN No. - L74110G)2009PLC151201 

Registered office - Office No. 412, 4th Floor Shilp Zaveri, Samruddhi Soc., NR. Shyamal Cross Road, Satellite, Polytechnic, Akmadabad City, Gujarat, 
India, 380015 

Website - www. iflenterprises com, 
Email - flenterprice3@gmail.com 

Mo.n - +917990080239 
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30TH SEPTEMBER, 2025 

(<IN LAKH) 

e Taliars Quarter Ended Half Year Ended ";;:;::) 
305ep 25| 30Jun2s] _ 305ep2d] 305ep 25| 305ep2a]  3imars 

[T income 
(a) Fevenue from Operations 85165 334107 8734 419271 181687 824.14] 
(b) Other Income 000 2263 1159) 22263 17.90 131.75] 

Total Income| 5165 356370 272,76 21535 1831.78) 555.89) 
(2) Expenses 

(a) Cost of Material Consumed - - - - - 
(b) Purchase of Stockin-trade 66551 283813 28025 350394 174658 537.69) 
(c) Changes in Inventories of Finished Goods, Work-n-progress 

and  stock-in-trade 415 5267 5181 
(d) Employee Bensfit Expense 164 171 144 335 297 1.3 
(e) Finance Cost 000 (005) o3 129 
(1) Depriciation and Amortization Expense 341 265 098 606 414 8.04] 
(g) Other Expenses 09.50 2374 208 9324 18> 105.07 

Total Expenses| 74036 | 286623 312.45) 3606.59 1843.90) 51527 

Profit / (Loss) Before Tax 1129 9748 139.69) 808.76 (1212 120.67] 
(3) Tax Expenses 

(a) Current Tax 2801 17558 (668) 20355 - 483 
(b) Deferred Tax (013) (7.40)| - (a.17) 

2801 17541 14.08) - 40.66] 

Profit After Tax 83,28 52207 12561 60521 (1a12) 100.01] 
(4) Other Comprehensive Income 

(a) tems that will not be reclassified to Profit o Loss s = . a . . 
(b) Income tax reiating to items that will not be sreclassiied to 

Profit orLoss - - - - - - 
(c) tems that will be reclassified to Profit or Loss 3 . - . 5 8 
(d) Income tax relating to iters that will be 

reclassfied o Profitor Loss - - - - - - 
Total Other Comprehensive Income / (Loss) (Net of Tax) - - B - - - 

Total Comprehensive Income for the Period| 83.28 52207 125.61)] 605.21 (1212 10001 
(5) Earnings per equity share (Face Value of 11/-) (Not 
[Annuaised  for the quarter/half year ended) 

1. Basic (In %) o001 098 (000) 008 (c.00) 004 
11. Diuted (In %) 001 098 (000) 008 (c.00) 0.08 

(6) Paid up Equity Share Capital (Equity Shares of face value of X 
1/- each) 7439.72) 250136 723972 7439.7) 7433.72 2501.36) 

NOTES: 
1. The above Finandial Results have been reviewed by the Audit Committee in its meeting held on 14th November 2025 and the same were adopted by 
the Board of Directors in their meeting he'd on the same date. 
2 The statutory auditors have carried out imited review of the standalone unaudited financial results for the quarter ended 30th September 2025 and 
have issued modified review report. 
3 Figures for the previous period have been regrouped/ rearranged/ reclassfied wherever considered necessary to correspond with the current period's 
dassification/group’s disclosure. 
Date: 14/11/2025 
Place: Ahmedabad IFL Enterprises Limited 

AKSHAYKUMAR - L onssnons 
SHAILENDRA ~ oswaix DIDAWALA Szt 
Didawala Akshay Kumar Shailendra 
Managing Director 
DIN: 11121864



IFL ENTERPRISES LIMITED 

QN No. - L74110GJ2009PLC151201 

Registered office - Office No. 412, 4th Floor Shilp Zaveri, Samruddhi Soc., NR. Shyamal Cross Road, Satellite, Polytechnic, Ahmadabad City, Gujarat, India, 

380015 

Website - www.iflenterprises.com, 
Email - Iflenterprice3 @gmail.com 

Mo.n - +917990080239 

Balance Sheet as at 30th September, 2025 
(% IN LAKH) 

Particulars Asat 30th September, 2025 As at 31st March, 2025 

ASSETS 
Non-current assets 

Property Plant and Equipment 1548 18.27 
Other Intangible assets 632 9.56 
Financial Assets 

Investments 603.00 603.00 

Bank balances other than cash and cash equivalents 5.00 5.00 
Other Financial Assets * 

Deferred tax assets (net) 304 3.04 
Non-current Tax Assets (Net) 

Other non-current assets 

Current assets 

Inventories 
Financial Assets 

Trade receivables 9514.06 5399.26 
Cash and cash equivalents 4829 52.63 
Other Balances with Bank 

Loans 3790.82 3791.41 
Other Financial Assets 29.50 29.50 

Other current assets 134831 252.62 

Total Assats 15363.81 10164.30 

EQUITY AND LIABILITIES 
Equity 

Equity Share capital 12401.25 7454.06 
Other Equity 967.28 362.07 

LIABILITIES 
Non-current liabilities 

Financial Liabilities 
Borrowings 119.50 346.76 
Other Financial Liabilities 1337 13.37 

Deferred tax liabilities (net) 
Provisions 

Current liabilities 
Financial Liabilities 

Borrowings - 

Trade Payables 
Total outstanding due of 

(A) Micro enterprises and small enterprises 014 0.14 
(B) Creditors other than micro enterprises and small enterprises 145353 1809.50 
Other Financial liabilities 17.91 18.66 

Other current liabilities 4262 13.58 
Provisions 120 270 
Current Tax Liabilities (Net) 347.01 143.47 

[Total Equity and Liabilities 15363.81 10164.30 

Date: 14/11/2025 By order of the Board of Directors of 
Place: Ahmedabad IFL Enterprises Limited 

AKSHAYKUMAR Dl e by rsHYKUAR 
SHAILENDRA SHALENDYA DDAVALA 
DIDAWALA B0z 1114160100 10530 

Didawala Akshay Kumar Shailendra 
Managing Director 
DIN: 11121864



IFLENTERPRISES LIMITED. 
CIN No. - 1741106120099LC151201 

India, 380015 
Website - www.flenterprises.com, 

‘Email - Hlenterprice3 @gmail.com 
Mob.no. - +917990080239 

‘CASH FLOW STATEMENT FOR THE YEAR ENDING ON 30TH SEPTEMBER 2025 

Registered office - Office No. 412, 4th Floor Shilp Zaver, Samruddhi Soc., NR. hyamal Cross Road, Satellite, Polytechnic, Ahmadabad Cty, Gujarat, 

L) 

fA: Cash trom Uperating Actiities : 
Net Profit sefore Taxation 
Adjustment For 
Interestincome 

Re-measurement gain / (los) on defined enefit plans 
Depreciation 
Prior Pericd Expenses / (Income) 
Defict/(Surplus) on Sale o Assets 
Loss  (Prof) on Sale of Investments 
Finance Cest 
Excess/Short Provision of income Tax 
Mat Credit written off 

Operating Proft Before Working Capital changes 

Adjustment For 
Inventory 
Trade Receiables 
Long Term Loans and Advances 
Ouher Bank Balances 
Current Asits and Short Term Loans & Advances 
Trade Payables 
Other Long Term Liabilties 
Tox labilites 
Other Current Liabilty 
Other financial asset 
Other financial iabites 
Provison 

Cash Generated From Operations 

Income Tat Paid 

Cash from Operating Activity 

fp: *Cash FlowFrom Investment Activities 

Purchase cf Fixed Assets 
Loanadvanced 
Interston ban advanced 
Sale of Fixed Assets 
Purchase of Investments 
Sale of Investments 
Dividend Received 
Purchase of Investments 
Net Cash rom Investmen Activities 

fc: *cash FlowFrom Financing Activities : 

Proceeds from lsue of Eguity Capital 
Lease liabity paid 
Share Appication Money Received 
Proceeds From Long TermBorrowings (Net) 
Repaymen of Long Term Sorrowings 
Proceeds From Short Term Borrowings (Net) 
Finance Cest 
Dividend Paid 

Net Cash Fom Financing Activities 

Net Increace in Cash & Cach Equivalents (A+8+C) 

Cash & Cash Equivalents t the Beginning 
Cash & Cash Equivalents t the End 

80875 

508 

(75.29) 

2% 

10 

39031 

6137 

000 
(411480 

(1095.68) 
(35597) 

000 
20355 
2908 
0.00] 
©79 
(150 

1482 

(5336.11) 

852 
(#1019 
33099 

(176563 
1655.05 

323 
1347 
(2936) 
(2782 
(3.244) 
270 

32895 

2953.48) 

#52129) 

(20355 

(2] 

(002 
059 
0.00| 000 

057 

494719 

(22728) 
000 

000 

471953 

@3a) 

5263 
829 

2624 55) 

99.00) 

(091 
(231547) 

75.08 

495280 

76) 

(117) 

w2354 

@29054) 

494757 

661 

6928 
5263 

Notes : 

{2) The previous year's figares have been regrouped wherever necessary. 

Sty s v 

IFL Enterprises Limited 
AKSHAYKUMAR 
SHAILENDRA ot DIOAALA AR s 

Didawala Akshay Kumar Shailendra 
Managing Director 
DIN: 11121864 

(1) The above cashflow statement has been prepared under the findirect method as set out n the Indizn Accounting Siandard -7 "Statement of Cash Fiows". 

(3)Ind AS 7 cash flow reqires the entiies to provide disdosures that erable users of firancia statements to evaluate changes inlabitty arising from financing 
activites, including both changes arising from cash flows and non cash changes, suggesing inclusion ofa reconcilition between the ovening and closing balances in 
the balance sheet for iabities arising rom financing actvities, to meet disclosure requrement,



ANNEXURE | 

Statement on Impact of Audit Qualifi 
submitted along-with Annual Audited Financial Results - (Standalone and 

Cousolidated separately) 
(Assount Rs. in Lukls) 

Adjucod Figur 
{audited figures after 

1 Tusenowar [To1o! income 441535 4415.35 

3 | Tolal Expandisure 360659 3606.59 
3._| Netprowitoss) 808,75 833.76 
4| Eormings Per snare 008 008 
s | ot assers 1536381 %391 
6| o Labities |13 169528 
7._| NetWorth 1336853 13368.53 

Any other financial item(s) {as felt appropriate by the 
& | management) 

| W | Audit Qualification (each audit qualfieation separatelyl; 
st of Audit Qualfication: 

mhhdmla&.umm&mmwhumflm documents for completeness of transactions pertaining to sales, purchase, valuation of inventory,third party balance confirmation of rade receivables and payable alongith Telated tax compliances thereof outstanding as on 30th September, 2025 in the finandial results. Therefore, we could not generate and obtain appropriate audit evidences fot the observations. 

During the time of audit, we have not been provided with Fixed Assets register. Dueto lack of documents and supporting documents, we could notascertain the genuinenessof i 
‘depreciation and deferred tax liabilities/assets. [ 

H f : g i I 5 i H I 



reperding the rellability and compieteness of Habilties reported in the finaacial Statements. 

Vnhwsmnnmwmmmmmdmm ePECEE deblors. In the absence of direct external confirmations o suffident shternative 3k procedures, we are unable 1 verify the accuracy, completeness, or recoverability of these balamess, 

mmmmmmmflmhflmmummwnnm were not made avallable for verification. In the absence of such information. the accariy, recoverabiity, and interestfres nature of thess loans could not be veried, Accardingly, we are unable to comment on the possible impact, if any, on the fair | presentation of the company’s financlal statements with respect to assets, fiabilities, and interest income. 

b Type of Audt Quakification: Disclainer of Opinion 

€ Frequency of qualification: repatitive 

d mmmflmu-mhmwmm,m—.mmwm 

We remn comnicted t providing fullcooperation o the auditors and il nish all nacescary iforimtio ass000 23 the ormo1ation and verifcation processes are completed. The Company i Wkingsteps o ensur that such lapses do ot recurinfuture periods and that the inandal statements prsent a troe s forrwin! of the financial positon, 

e mmwmmmkmmwwmmmm 

) Management's stimation on the Impact of audit qualication: Unabie toestimate 
(@) Hmanagementisunable to estimate theimpact, reasons for the same: 

Nwmtmmmnmmwwmmmwmmm.m instances. mmuammmmmwmmmumhmw were memflmnmmmmmmwmmmmn are baing addressed on priority 
We remain committed to providing ful ¢soperation 1o the auditors and wil furnish ail nec 

completed, mwwmwmmmm:mhmmmmm&mswm 
position 

(i) Avditors' Comments on (i o (i) above: N 



CAPatin H Patwari 
Partner 
Chandabhoy & Jassaobhoy 
Statutary Audior 



CAx U 
CAGAUTAMN.SHAH  CARAHUL G.DIVAN Qo (+91) 98242 56190/98247 99760 
CA NIMAI G: SHAH CAPARIN H. PATWART CNJABD@GMAIL.COM 

No. 605-606-607, Silver Oaks, Near Mahalaxmi Cross Roads, Paldi, Ahmedabad — 380007, Gujarat, India 

Limited review report 

Review report to: 

The Board of Directors 
IFL ENTERPRISES LIMITED 

We have reviewed the accompanying statement of unaudited Consolidated financial 
results of IFL ENTERPRISES LIMITED (hereinafter referred to as the “Company”) 

for the quarter ended 30™ September, 2025 (the "Statement") attached herewith, 
being submitted by the Holding Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, read with SEBI Circular No. CIR/CFD/CMDI/80/2019 dated 19% 
July, 2019. 

This statement is the responsibility of the Company's management and has been 
approved by the Board of Directors. Our responsibility is to issue a report on these 
Consolidated financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on 
Review Engagement (SRE) 2410, "Review of Interim Financial Information 
performed by the independent auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the financial statements are free 
of material misstatements. A review is limited primarily to inquiries of company 

personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

Basis for disclaimer of opinion: 

As informed by the Director and various points pertaining to various elements of the 
financial statements as mentioned below may require necessary adjustments / 
disclosurcs in financial statements and may have material and pervasive impact on 
the financial position of the Company for the quarter ended as at 30" Scptember, 

2025. The books of account of the company have been prepared on going concern 
basis. Accordingly, pending following adjustments and unavallablllty of suffigi 

and appropriate audit evidence, we are unable to express our opinion on th 

Consolidated financial statements of the Company. 



. During the time of our audit, we have not been provided with satisfactory 

supporting documents for completeness of transactions pertaining to sales, 
purchase, valuation of inventory, third party balance confirmation of trade 
receivables and payable alongwith related tax compliances thereof 

outstanding as on 30th September, 2025 in the financial results. Therefore, we 

could not generate and obtain appropriate audit evidences for the aforesaid 
observations. 

. During the time of audit, we have not been provided with fixed assets register. 
Due to lack of documents and supporting documents, we could not ascertain 
the genuineness of depreciation and deferred tax liabilities/assets. 

. The company has unsecured loans for which management has not charged 
interest, and relevant loan agreements are not available. While a portion of 
these balances has been verified through cross-ledger verification, 
confirmations for the remaining balances have not been obtained. In the 
absence of valid agreements and necessary confirmations, the accuracy of the 
balances and their interest-free status could not be fully verified, which may 

impact the fair presentation of liabilities and interest expenses. 

. The Company has significant trade payables; however, the bifurcation 

between Micro, Small, and Medium Enterprises (MSME) creditors has not 
been provided. Non-disclosure of the MSME classification is not in 

compliance with the provisions of the Micro, Small and Medium Enterprises 
Development (MSMED) Act, 2006, thereby affecting both regulatory 

compliance and financial transparency. Further, advances paid to suppliers 
remain unconfirmed.In the absence of confirmations from these parties raises 
concerns regarding the reliability and completeness of liabilities reported in 
the financial statements. 

. Trade receivables outstanding as at the reporting date have not been 
confirmed by the respective debtors. In the absence of direct external 

confirmations or sufficient alternative audit procedures, we are unable to 
verify the accuracy, completeness, or recoverability of these balances. 

. The company has granted loans for which confirmations and supporting loan 
agreements were not made available for verification. In the absence of such 

information, the accuracy, recoverability, and interest-free nature of these 
loans could not be verified. Accordingly, we are unable to comment on the 

possible impact, if any, on the fair presentation of the company’s financial 

statements with respect to assets, liabilities, and interest income. 



Based on our review conducted as above, apart from the aforesaid observations, 
nothing has come to our attention, apart from the matters reported under Basis for 
Disclaimer of opinion that causes us to believe that the accompanying statement of 

unaudited standalone financial results prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read 
with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated 19 July, 2019, including 
the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

We have not reviewed the accompanying standalone financial results and other 
financial information for the quarter ended 30" September, 2024 which has been 
presented solely based on the information compiled by the Management and has 
been approved by the Board of Directors. 

For Chandabhoy & Jassoobhoy 

CA Parin H Patwari 
Partner 

Chartered Accountants 
Place : Ahmedabad Membership No : 193952 

Date : 14th November, 2025 Firm Regn. No. 101648W 
UDIN:25493952BM6WUW3021 



IFLENTERPRISES LIMITED 
CIN No. - 174110612009PLC151201 

Registered office - Office No. 412, ath Floor Shilp Zaveri, Samruddhi Soc., NR. shyamal Cross Road, Satellite, Polytechnic, Ahmadabad City, Gujarat, India, 380015 
Website - wwn. iflenterprises.com, 
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'UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30TH SEPTEMBER, 2025 

(N AR 
S Quarter Ended Hal Year Ended 

9730/2025 673072025 573072024 573072025 973072024 37317207 
(T income 

(a) Revenue from Operations 85165 330207 2734 an7 181687 1206061 
(6) Omer Income. 000 2263 (a59) 2203 17.90 26103 

Total Income] 16 355370 7275 @B Taa77 7165 
(2) Expenses 

(a) Costof Material Consumed 
(b) Purchase of Stock-n-trade 66581 w3813 2025 350394 174654 7243 
(c)Changes in Inventaries of Finishec Goods, Worki-progress and 
Stockntrade a5 5267 921 
(0) Employee Benefitzxpense 164 17 1a8 335 297 812 
(e)Firance Cost 000 (005) o7 117 
) Dericiation and Amortization Expense 962 887 1589 1849 414 4965, 
(g) Other Expenses 6950 87 2761 9324 4185 7000 

Total Expenses 657 245 53525 oI5 59850 11952057 

Profit/ (Loss) Before Tax| 0508 125 659 75633 W) w0108 
(3) Tax expenses 

(a) Curent Tax %45 7558 (s63) 20355 - 9900 
(0] Dererred lax [G5E]] v [ - 288 

%645 TsaL [IED) 20355 5 Torss, 

Profit After Tax| 7863 5585 az6) 59278 11 75930 
(4) Other Comprehensive Income: 

(@) tems that il ot be reciassifed to Profit or Loss 000 000 = 000 < 000 
(5] Income tax relating to items that wil not be srecassified to Profit 
orlass 000 000 = 000 S 000 

(€ ttems that will be ecissifed to Profit or Loss 000 000 000 - 000 
(6] Income tax relsirg to tems that willbe reclassifed to Profitor Loss 000 000 - 000 - 000 

Total Other Comprehensive Income / (Loss) (Net of Tax) 000 000 = 0.00 < 000 

Total Comprehensive Income for the Period| 75565 5 0] 25 1) 75930, 
(5) Earnings per equity share (Face Value of 1/ (Not Annualised 
Jor the quarter/haf year ended) 

1. Basic in %) 001 004 (o0 005 ©.00) 00 
11 Dilsted (1n §) 001 004 ooy 005 ©00) 004 

(6) Paid up Equity Share Capital (Equity Shares of face value of € 1/- 
Jeach) 1240125 w125 007 1260125 007 745406 
(7) Other Equity excluding Revaluation Reserve 

NOTES: 
1. The above Financial Results have been reviewed by the Audit Committee in s meeting held on 14th November 2025 ard the same were adopted by the Board of Directors in their meeting 
held onthe same date. 
2The statutory auditors have carried out limited review of the Consolidated uraudited financial results for the quarter ended 30th September 2025 ard have issuedmodified review report. 
3 Figures for the previous period have been regrouped rearranged/ reclassfied wherever considered necessary to correspond with the current period's dassification/group's disciosure. 
Date: 14/11/2025 

6L Enterprises Limited 
AKSHAYKUMAR bafatysnesty 
SHAILENDRA  SHAILENDRA DIDAWALA 
DIDAWALA | Coeamiiisinarse 

Didawala Akshay Kumar Shallendra 

Managing Director 
OIN: 11121864 



TFLENTERPRIES LIMITED. 
CIN No. - L74110G12009PLC151201 

Registered office - Office No. 412, ath Floor Shilp Zaveri, samruddhi Soc., NR. Shyamal Cross Road, Satellite, 
Polytechnic, Ahmadabad City, Gujarat, India, 380015 

Website - www. iflenterprises.com, 

UNAUDITED CONSOLIDATED BALANCE SHEET AS AT 30TH SEPTEMBER, 2025 

(XN LAKH) 
. s at 31-Mor-2025 Particuiars. A5 3t30-5ept-2025 ey 

(A Asstrs, 
Non cument Assets 

(o) Property, Plant and Eauipment a2 o7 
(b) Right to Use Assets 614 956 
(c) Investment Property 
(d) Goodwill 
(e)Other Intangible Assets 
(1) Incangible Assets Under Development 
(g)Bislogical Assetsothen than Bearer Plants 
(h) Financil Assets 

() Ivestments 2145 1 
() Bank Balance other than Cash and Cash Equvalent 500 sm 
(i Loan 
(i Others 

(i) Deferred Tax Assets (net) ass e 
(j) Other Non Current Assets. 

Total Non Current Assets| 11551 7% 
|current Assets 

(a) Inventories. 347 347 
(b) Financl Assets 

() Investments 
(i) Trade Receivables 954833 543353 

Cash and Cash Equivalents 152 53% 
(i Bank Balances other than (i above: 
(v Loans 1029140 1029199 
(vl Others Financal Assets a0 310 

(c) Current Tax Assets (net) 
(d) Other Current Assets 17355 37836 
(e)Other Intangible Assets 
() Incangible Assets Under Development 

Total Current Asets| 2139806 1619251 

Total Assets| 251757 [ ions 
/(&) EQuITY AND UABIUTIES 
raumy 

(o) Ecuity share Captal 1240125 
(b) Other Eauity 95335 

Total Ecuity| 135450 
LinsiLmes 
NON curnent uasiuies 

(a) Financa Liabiltes 
() 3orrowings 12833 5550 
(i Lease Liabities 
(if) Other Finanacl Liabilties 1837 1337 

(b) Provision 
(c) Deferred Tax Lisbities (net) 
(d) Non Current Liablities 

Total Non Current Labities| 14150 36885 
|cuRRenT ABiLmIES 

(a) Financa Libiltes 
() Borrowings 
(i) Trade Payables 

e) Total Outstanding Due of MSME o014 01 
b) Total Outstanding Due other than MSME 759930 79558 

(i Lease Liabilties 
Other Financal Liabilties 1934 2080 

(B) Other Current Lisblties 13 200 
(0 Provisions 120 2m 
(d) Curent Tax Libiities (net) 35135 10720 

Total Current Liabifties| 802136 8196 

TotalLiabitties| 2151757 163308 

Date: 1¢/11/2025 
Place: Avmedabad IFL Enterprises Limited 

AKSHAYKUMAR - 8 2 s o SHAILENDRA ~ oonwnia DIDAWALA S morsa 
Didawala Akshay Kumar Shailendra 
Managing Director 
DIN: 11121864



CASH FLOW STATEMENT FOR THE YEAR ENDING ON 0th September, 2025 

IFLENTERPRISES LIMITED 
CIN No. - L74110G12009PLC151201 

Registered office - Office No. 412, 4th Floor Shilp Zaveri, Samruddhi Soc., NR. Shyamal Cross Road, Satelite, Polytechaic, Ahmadabad City, Gujarat, 
India, 380015 

Website - wwww. flenterprises.com, 
Ilenterprice3@gmail.com 

Mob.no. - +917990080239 

(Rupees in lacs) 
Particulars As at 30th september, 2025 

Cach from Operating Actvities 
Net Proit before Taxation 
Adjustment For 
Interestincome 

Re-measurement gain  (1oss) on defined benefit pans 
Depreciation 
Prior Peiod Expenses  (income) 
Deficit/Surplus) on sak of Assets 
Loss / (Froft) on Sale of Investments 
Finance Cost 
Excess/short Provisionof Income Tax 
Mat Credt written off 

Operating Profit Before Working Captal changes 

Adjustment For 
Inventoy 
Trade Receivables 
Long Term Loans and Advances. 
Other Bank Balances. 
Current Assets and Shart Term Loans & Advances. 
Trade Payables 
Other Long Term Liabilties 
Tax iabiities 
Other Carrant Liability 
Other firancial asset 
Other Current Financis Liability 
Other fisanciol liabilites 
Provision 

Cash Generated From Operations. 

Income Tax Paid 

Cash from Operating Activity 

Cosh Flow From Investment Activitis | 

Purchass of Fixed Assets 
Loan advanced 
Interst on loan advanced 
Sale of Fixed Assets 
Purchass of Investments 
Sale of Fvestments 
Dividend Received 
Purchase of Investments 
Net Cash from Investment Activities 

: Cash Flow From Financing Activities : 

Proceeds from Issue of Equity Capital 
Lease abilty paid 
Share Avplication Morey Received 
Proceeds From Long Term Borrowings (Net) 
Repayment of Long Term Borrowings 
Proceeds From Short Term Borrowings (Net) 
Finance Cost 
Dividend Paid 

Net Gash from Financing Activities 

Net Inciease in Cash & Cash Equivalents (A+8+C) 

Cash & Cash Equivalernts at the Beginning 
Cash & Cash Equivalents at the End 

000 

1849 

000 

o000 
(411480)| 

059 

(109569) 
(35597) 

(002) 
000 
000 

494719 

(22726) 

000 

79633 

1849 

(7758) 

965 

0108 

(2577) 
1482 

(53355 

(4520.70)] 

(203.55)! 

@42, 

(0.02) 

71993 

(a.39) 

5396 
4962 

(091) 
(8556 06) 

7758 

4952.80 

3.76) 

(117) 

a1 

(8479.39) 

w787 

(25.56) 

082 
5296 

Notes: 
(1) The sbove cachflow statement hac been prepared under the 'indiract method a¢ cet aut i th Indian Accounting Standard - 7 "Statement of Cach Flows"” 

(2) The previous year'sfigures have been regrouped wherever necessary. 

(3)Ind £5 7 cash flow requires the entties o provide disclosures that enable users of financial statements to evaluate changes in kability arizig from financing 
activites, including both changes arising from cash flows and non cash changes, suggesting inclusion of a reconcliation between the operning and dlosing 
balances inthe balance sheet for liabiities arsing from financing activites, to meet disclosure recuirement. 

Date: 14/11/2025 
Place: Ahmedabad IFL Enterprises Limited 

AKSHAYKUMAR Szt 

DIN: 11121864 

SHAILENDRA SHAILENDRA DOAWALA DIDAWALA | e 
Didawala Akshay Kumar Shailendra 
Managing Director 



ANNEXURE | 

Statement on Impactof Auditd it . . 

submitted aditsd Financial Results - (Standalone and 

(Amoust Rs. in Lakhs) 

T 
Audited Figures. Adjusted Figures 

& st {sreported | (audited figures after | 
N | L belore adjusting adjusting for 

| forqualifications) | __qualifications) 
L 1/ Tois) 0tome 441535 41535 
2. | Total Expenditure 3619.01 %1&01‘ L 

3| Net profitfitess) 79633 79633 
4| Earmings Per Share 0.05 005 
5. | TotalAssets 2151757 517,57 
6. | Totat tiablfities 816296 R16296 

7. | Networts 1335460 1335460 
financlal itemis) (as felt appropriate by the 

ement) | 

During the time of our audit, we have not been provided with satisfactory supporting documeats for completeness of transactions petaining to sales, purchase, valuation of Tnventory, third pany balance confirmation of trade receivables and payable alongwith 
related tax compliances thereof outstanding as on 30th September, 2025 in the financial 
results. Therefore, we could not generate and obtaln appropriate audit evidences for the 
aforesaid observatlons, 

During the time of audit, we have not been provided with Fixed Assets register. Due to lack of documents and supportingdocuments, we could notascertain the genuineness of 
depreciation and deferred tax liabiltes/sssets. 

‘The Company has unsecured loans for which management has not charged interest, and relevant loan agreements are notavailable, While a portion of these balances has been verified through cross-ledger verification, confirmations for the remalning balances have ot been obtained. In the absence of valid agreements and necessary confirmations, the accuracy of the balances and thei Interest-free status couid not be fully verified, which | ‘may impact the fair presentation of labilities and interest expenses. 

‘The Company has significant trade payables; however, the bifurcation between Micro, | ‘Smll, and Medium Enterprises (MSME) creditors has not been provided. Non-disclosura v ‘of the MSME classification is not in compliance with the proisians of the Micro, Small and Medium Enterprises Development (MSMED) Act, 2006, thereby affecting both 
Wmmmm:w.mmmmw 
remain unconfirmed. In the absence of confirmatians from these parties raises concerns vegarding the rellabilty and completeness of tiablities reported In the financial 





Samad Ahmed Khan 
AuditCommittee Chairman 
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