IFL ENTERPRISES LIMITED
CIN: L74110GJ2009PLC151201
Registered Office: Office No. 412, 4th Floor Shilp Zaveri, Samruddhi Soc., NR. Shyamal
Cross Road, Satellite, Ahmedabad - 380015
Tel: 7990080239; e-mail 1d: Iflenterprice3(@gmail.com
Website: www. ifllimited.com

Date: 19" November, 2025

To,

The Listing Department

BSE Limited

Department of Corporate Affairs
Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai — 400 001

Reference: INE714U01024; SCRIP CODE- 540377; SYMBOL- IFL

Subject: Revised Outcome of the Board Meeting held on Friday, November 14, 2025.

Dear Sir/Ma’am,

In continuation of our earlier intimation dated November 14, 2025 regarding the outcome of the
Board Meeting held on Friday, November 14, 2025, and pursuant to Regulation 30 and other
applicable regulations of the SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015, we hereby submit the revised outcome incorporating an additional disclosure received from
the Statutory Auditor. The Board of Directors of the company Approved the following businesses at
the meeting.

1. The appointment of M/s. Chandabhoy & Jassoobhoy, Chartered Accountants (Firm Reg.
No 101648W), as the Statutory Auditors of the Company, pursuant to the letter received
from CA Parin Patwari informing the Company of his association with Chandabhoy &
Jassoobhoy as a Partner. The Board further resolved to seek the necessary approval of the
shareholders for the said appointment.

The intimation received from CA Parin Patwari, regarding the discontinuation of his earlier
practice under the firm name Parin Patwari & Co. and his joining Chandabhoy &
Jassoobhoy, Chartered Accountants (Firm Reg. No 101648W), as a Partner with effect
from 1st August, 2025, is attached herewith.

2. Approved the Unaudited Standalone & Consolidated Financial Results of the Company along
with the Limited Review Report as issued by Statutory Auditor of the Company for the 2nd
quarter ended on 30™ September 2025.



IFL ENTERPRISES LIMITED
CIN: L74110GJ2009PLC151201
Registered Office: Office No. 412, 4th Floor Shilp Zaveri, Samruddhi Soc., NR. Shyamal
Cross Road, Satellite, Ahmedabad - 380015
Tel: 7990080239; e-mail 1d: Iflenterprice3(@gmail.com
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Please note that the Unaudited Standalone and Consolidated Financial Results of the Company
for the quarter ended September 30, 2025, along with the Limited Review Report issued by the
Statutory Auditor, as approved by the Board of Directors on November 14, 2025, remain
unchanged. No modification has been made to the financials already submitted.

The detailed disclosures above, as required under Regulation 30 of the SEBI (Listing Obligations and
Disclosure  Requirements) Regulations, 2015 read along with SEBI Circular No.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 is enclosed herewith as Annexure ‘A’.
You are requested to kindly take the same in your record.

The above disclosure is now being placed on record as part of this revised outcome.

You are requested to please take the same in your record,

Thanking You
Yours faithfully

For, IFL ENTERPRISES LIMITED
AKSHAYKU MAR Digitally signed by

AKSHAYKUMAR

SHAILENDRA SHAILENDRA DIDAWALA
Date: 2025.11.19 15:34:09

DIDAWALA +05'30"

Didawala Akshay Kumar Shailendra
DIRECTOR
DIN: 11121864
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ANNEXURE 1

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read along with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated

November 11, 2024

Sr. No.

Disclosure Requirement

Details

Reason for change viz. Appointment

Appointment of M/s. Chandabhoy &
Jassoobhoy, Chartered Accountants
(Firm Reg. No 101648W) as the
Statutory Auditor of the Company.

Date of Appointment

142 November, 2025.

Brief Profile (In case of appointment)

M/s. Chandabhoy & Jassoobhoy,
Chartered Accountants (Firm Reg.
No 101648W) is a Multi-
Dimensional, Professional Service
organization registered with ICAI
with the aim of providing a wide
range of Audit and financial services
They have vast knowledge and
professional experience, serving its
clients and specialized in the fields of
accounting, auditing, taxation,
foreign investments along with a host
of other financial services.

Disclosure of Relationship between Directors {in
case of appointment of Director)

The Firm is not related to any
Directors of the company




X CHANDABHOY & JASSOOBHOY
Woird  CHARTERED ACCOUNTANTS

CA GAUTAM N. SHAH CA RAHUL G. DIVAN | 38 (+91) 98242 56190/98247 99760
CA NIMAI G. SHAH CA PARIN H. PATWARI [=] CNJABD@GMAIL.COM

No. 605-606—607, Silver Oaks, Near Mahalaxmi Cross Roads, Paldi, Ahmedabad — 380007, Gujarat, India

Date: 14'" November, 2025
To,
The Board of Directors
IFL ENTERPRISES LIMITED

Subject: Intimation of Joining as Partner at Chandabhoy & Jassoobhoy and Request
for Continuation as Statutory Auditors

Dear Sir/Madam,

| wish to informyou that I, CA Parin Patwari, earlier practising under the firm name Parin
Patwari & Co., have joined Chandabhoy & Jassoobhoy, Chartered Accountants, as a
Partner with effect from 1st August, 2025.

Chandabhoy & Jassoobhoy is willing to continue providing audit and related professional
services to IFL ENTERPRISES LIMITED without any disruption. |, along with the firm,
request the Board to kindly consider appointing Chandabhoy & Jassoobhoy as the
Statutory Auditors ofthe Company, thereby allowing continuity of audit responsibilities
and ensuring a smooth transition.

We assure the Board of our full commitment to maintaining the highest standards of
professional competence, independence, and integrity in accordance with the
Companies Act, 2013, SEBI regulations, and applicable Standards on Auditing.

You are requested to take this intimation on record and initiate the necessary steps for
the proposed appointment, including obtaining shareholder approval, where required.

We look forward to your positive consideration.

Thanking you,

For Chandabhoy & Jassoobhoy
Chartered Accountants

Partner
Membership No.: 193952

Place: Ahmedabad
Date: 14™ November, 2025
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( ,& CHANDABHOQY & JASSOOBHOY
NowY CHARTERED ACCOUNTANTS
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No. 605606607, Silver Oaks, Near Mahalaxmi Cross Roads, Paldi, Ahmedabad — 380007, Gujazat, India

Limited review report

Review report to:
The Board of Directors

IFL ENTERPRISES LIMITED

We have reviewed the accompanying statement of unaudited standalone financial
results of IFL ENTERPRISES LIMITED (hereinafter referred to as the “Company”)
for the quarter ended 30" September, 2025 (the "Statement") attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with SEBI Circular No. CIR/CFD/CMDY/80/2019 dated 19% July, 2019.

This statement is the responsibility of the Company's management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these
standalone financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, "Review of Interim Financial Information
performed by the independent auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free
of material misstatements. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Basis for disclaimer of opinion:

As informed by the Director and various points pertaining to various elements of the
financial statements as mentioned below may require necessary adjustments /
disclosures in financial statements and may have material and pervasive impact on
the financial position of the Company for the quarter ended as at 30" September,
2025. The books of account of the company have been prepared on going concern
basis. Accordingly, pending following adjustments and unavailability of sufficient
and appropriate audit evidence, we are unable to express our opinion on the attached
standalone financial statements of the Company.




o

. During the time of our audit, we have not been provided with satisfactory

supporting documents for completeness of transactions pertaining to sales,
purchase, valuation of inventory, third party balance confirmation of trade
receivables and payable alongwith related tax compliances thereof
outstanding as on 30th September, 2025 in the financial results of the
Standalone. Therefore, we could not generate and obtain appropriate audit
evidences for the aforesaid observations.

During the time of audit, we have not been provided with fixed assets
register of Standalone Companies. Due to lack of documents and
supporting documents, we could not ascertain the genuineness of
depreciation and deferred tax liabilities/assets.

. 'The Standalone Companies having unsecured loans for which management

has not charged interest, and relevant loan agreements are not available.
While a portion of these balances has been verified through cross-ledger
verification, confirmations for the remaining balances have not been
obtained. In the absence of valid agreements and necessary confirmations,
the accuracy of the balances and their interest-free status could not be fully
verified, which may impact the fair presentation of liabilities and interest
eXpenses.

. The Company has significant trade payables; however, the bifurcation

between Micro, Small, and Medium Enterprises (MSME) creditors has not
been provided. Non-disclosure of the MSME classification is not in
compliance with the provisions of the Micro, Small and Medium
Enterprises Development (MSMED) Act, 2006, thereby affecting both
regulatory compliance and financial transparency. Further, advances paid
o suppliers remain unconfirmed.In the absence of confirmations from
these parties raises concerms regarding the reliability and completeness of
liabilities reported in the financial statements.

Trade receivables outstanding as at the reporting date have not been
confirmed by the respective debtors. In the absence of direct external
confirmations or sufficient alternative audit procedures, we are unable to
verify the accuracy, completeness, or recoverability of these balances.

The Standalone Companies have granted loans for which confirmations
and supporting loan agreements were not made available for verification.
In the absence of such information, the accuracy, recoverability, and
interest-free nature of these loans could not be verified. Accordingly, we
ar¢ unable to comment on the possible impact, if any, on the fair
presentation of the company’s financial statements with respect Lo assets,
liabilities, and interest income.




Based on our review conducted as above, apart from the aforesaid observations,
nothing has come to our attention, apart from the matters reported under Basis for
Disclaimer of opinion that causes us to believe that the accompanying statement of
unaudited Consolidated financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read
with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated 19% July, 2019, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

We have not reviewed the accompanying Consolidated financial results and other
financial information for the quartcr cnded 30 Scptember, 2024 which has been
presented solely based on the information compiled by the Management and has
been approved by the Board of Directors.

For Chandabhoy & Jassoobhoy

~/&J/CA Parin H Patwari

CoUNiE
Partner
Chartered Accountants
Place : Ahmedabad Membership No : 193952
Date : 14th November, 2025 Firm Regn. No. 101648W

UDIN : 2513 3352BMG W UV 1326



IFL ENTERPRISES LIMITED
CIN Ns. - L74110612009PLC151201
Registered office - Office No. 412, 4th floor Shilp Zaveri, Samruddhi Soc., NR. Shyamal Cross Road, Satellite, Polytechnic, Ahmadabad City, Gujarat,
India, 380015
Wehsite - www ifenterprises cam,
Email = Iflenterprice3@gmailcom
Meo.n - +917990080239
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER [ HALF YEAR ENDED 307TH SEPTEMEER, 2025
(% IN LAKH)
Particulars Quarter Ended Half Year Ended Ye;r\:;::}
30-5ep-25 30-Jun-25 30-3ep-24 30-Sep-25 30-Sep-24]  31-Mar-25
(1) Income
(a) Fevenue from Operations 851.65 334107 8734 4192.71 181687 324,14
(k) @ther Income 0.00 22253 11.59) 222,63 1790 131.75
Total Income 851.65 3563.70 272.76] 4415.35 1834.78| 355.89
(2) Expenses
(a) Cost of Materizl Consumed - - - - -
(b} Purchase of Stack-in-trade 665.81 283813 180.25 350394 1,746.54 837.69
{c) Changes in Inventories of Finished Goods, Work-in-progress
and Stock-in-trade 415 5167 51.81
(d) Enployee Benzfit Expense 1.64 171 144 335 297 11.32
(e) Fnance Cost 000 {0.05) 073 1.29
{f) Depriciation and Amortization Expense 341 285 0.98 6.06 414 8.04
() Uther Expenses 59.50 2374 2568 93.24 4185 105.07
Total Expenses 740.36 2866.23 312.45 3606.59 1843.90| 315.22|
Profit / (Loss) Before Tax| 111.29 69748 [39.69) B08.76 (14.12) 140.67
(3) TaxExpenses
(a) Current Tax 28.01 17554 (6.68) 20355 = 44.83
(b} Deferred Tax (013) (7.40) - (4.17)
28.01 17541 14.08) - 40.66
Profit After Tax 83.28 52207 |25.61) 605.21 (141 ZH 100.01
{4) Other Comprehensive Incomz
(a) tems that will not be reclassified to Profit or Loss < : - s =
(b) Income tax reiating to items that will not be sreclassified to
Profit or Loss - - - - - -
(c) tems that will be reclassified to Profit or Loss - - - - - -
(d) Income tax relating to iterrs that will be
reclassfied to Profitor Loss - - - - - -
Total Other Comprehensive Income / (Loss) (Net of Tax) - - - - - -
Total Comprehensive Income for the Period 83.28 52207 |25.61) 605.21 (14.12) 100,01
|(5) Earnings per equity share (Face Value of 21/-) (Not
Annualised for the quarter/half year ended)
I. Basic (In %) 0.01 034 {0.00) 0.08 {c.o0) 0.04
II. Diuted (In ) 0.01 094 (0.00) 0.08 (€.00) 0.04
|(6) Paid up Equity Share Capital [Equity Shares of face value of %
1/- eath) 7439.71 250136 7439.72 7438.71 7433.72 2501.36
NOTES:

1. Theabove Financial Resultshave been reviewed bythe Audit Committee inits meeting held on 14th November 2025 and the same were adopted by
the Board of Directors in theirmeeting held on the same date.
2 The statutory auditors have carried out imited review of the standalone unaudited financial resultsfor the quarter ended 30th September 2025 and
have issued modifed review rzport.
3 Figures for the previous period have been regrouped/ rearranged/ reclassfied wherever considered necessaryto correspond with the current period's
classification/group's disclosure.
Date: 14/11/2025
Place: Ahmedabad IFL Enterprises Limited

AKSHAYKUMAR  Dioitaly signed by

AKSHAYKUMAR SHAILENDRA
SHAILENDRA DIDAWALA
DlDAWALA ?g;leiluzi'l 1480021
DidawalaAkshay Kumar Shailendra
ManagingDirector
DIN: 11121864



IFL ENTERPRISES LIMITED
CIN No. - L74110GJ2009PLC151201
Registered office - Office No. 412, 4th Floor Shilp Zaveri, Samruddhi Soc., NR. Shyamal Cross Road, Satellite, Polytechnic, Ahmadabad City, Gujarat, India,
380015
Website - www.iflenterprises.com,
Email - Iflenterprice3 @gmail.com
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Balance Sheet as at 30th September, 2025

(% IN LAKH)
Particulars Asat 30th September, 2025 As at 31st March, 2025
ASSETS
Non-current assets
Property Plant and Equipment 15.48 18.27
Other Intangble assets 6.32 9.56
Financial Assets
Invectmeante R03.00 (0300
Bank balances other than cath and cash equivalents 5.00 5.00
Other Financial Assets =
Deferred tax assets (net| 3.04 3.04
Nan-current Tax Assets (Net)
Other non-current asset
Current assets
Inventories
Financial Assets
Trade raceivables 9514.06 5399.26
Cash and cash equivalents 48.29 52.63
Other Balances with Bank
Loans 3790.82 3791.41
Other Financial Assets 29.50 29.50
Other current assets 1348.31 252.61
Totsl Assats 15363.81 10164.30
EQUITY AND LIABILITIES
Equity
Equity Share capital 12401.25 7454.06
Other Equity 967.28 362.07
LIABILITIES
Non-current lizbilities
Financial Liabilities
Borrowings 119.50 346.76
Othar Financial Liabilitics 13.37 13.37
Deferred tax liabilities (net)
Provisions
Current liabilities
Financial Liabilities
Borrowings =
Trade Payables
Total oustanding due of
(A) Micro enterprises and small enterprises 0.14 0.14
(B} Creditors other than micro enterprises and small enterprises 1453.53 1809.50
Other Financial Liabilities 17.91 18.66
Other current liabilities 42.62 13.58
Provisions 1.20 2.70
Current Tax Liabilities (Net) 347.01 143.47
Totzl Equity and Liabilities 15363.81 10164.30

Date: 14/11/2025 By order of the Board of Directors of

Place: Ahmedabad IFL Enterprises Limited

AKSHAYKUMAR Diginally ssgned by AKSHAYKUMAR
SHAILENDRA SHAILENDAA DDAWALA
DIDAWALA Distes: 2025.11.18 1801:40 +0530°

Didawala Akshay Kumar Shailendra
Managing Director
DIN: 11121864
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CASH FLOW STATEMENT FOR THE YEAR ENDING ON 30TH SEPTEMBER, 2025
(% IN LAKH)
A: Uash from Uperating Actimties :
Net Profit before Taxation BUOB, /5 390.31
Adjustment For ;
Interest income = (75.44)
Re-measurement gain / (less) on defined benefit plans
Depreciation 6.06 12.90
Prior Period Expenses / (Income)
Deficit/(Suplus) on Sale o Assets
Loss / [Prof) on Sale of Investments
Finance Cost - 117
Excess/Short Provision of ncome Tax
Mat Creditwritten off
6,06 (61.37]
Operating Profit Before Working Capital thanges B14.82 328.95
Adjustment For :
Inventory 0.00 1852
Trade Recevables (4114 BO) (4910.19)
Long Term Loans and Advinces 330.99
Curer Bant Balances
Current Asets and Short Term Loans & Advances (1095.68) (176.63)
Trade Payables (355.97) 1635.05
Other Long Term Liabilities 0.00 323
Tax liabilites 20355 U347
Other Curment Liability 29.04 (19.36)
Cther financial asset 0.00 (27.82)
Cther financial liabilities (0.75) [3.44)
Provison [(1.50) 270
(5336,11) (2953 48
Cash Geneated From Operations [4521.29) (2624.54;
Income Tar Paid (203.55) (99.00)
Cash from Operating Actirity (4724.84) (2723.54]
B: Cash FlowFrom Investment Activities :
Purchase o Fixed Assets [0.02) [0.91)
Loan advanced 059 [2315.47)
Interst on oan advanced 0.00 0.00 7544
Sale of Fixed Assets
Purchase of Investments
Sale of Investments
Dividend Received
Purchase o Investments
Net Cash from Investment Activities 0.57 (2240.94)|
C: Cash FlowFrom Financing Activities :
Proceeds from Issue of Equity Capital 494719 4952 80
Lease liabiy paid
share Appication Money teceived
Proceeds from Long TermBorrowings (Net) (227.26)|
Repayment of Long Term 3orrowings 0.00 |3.76)
Proceeds from Short Term Borrowings (Net)
Finance Cost 0.00 [1.17)
Dividend Paid
Met Cash from Financing Activities 4719.93 4947 .87
Met Ineresce in Cach & Cach Equlualents [A+R+C) (4.34) (16.61)
Cash & Cath Equivalents & the Beginning 52.63 69.24
Cash & Cash Equivalents at the End 48.29 5263

Notes :

(1) The abeve cashflow ststement has been prepared under the ‘indirect method' as setout in the Indizn Accounting Sandard - 7 "Statement of CashFlows",

(2) The previous year's figures have beenregrouped wherever necessan;.

(3) Ind AS 7 cash flow reguires the entitie: to provide disdosures that enable users of feancial statements to evaluate changes in liabiity arising from financing
activities, hcluding both manges arising from cash flows and non cash cianges, suggesting inclusion ofa reconciliation between the coening and closing balances in

the balance sheet for liabiities arising from financing actvities, to meet disclosure requrement,

Digitaly dginoct by ARSHAYELIMAR

SHMLDHDNA DOAALA

DUt J005.11,14 TREOZ01 40830

Date: 14/11/ 2025

Place: Ahmedabad IFL Enterprises Limited
AKSHAYKUMAR
SHAILEMDRA
DIDAWALA

Didawala Alshay Kumar Shailendra

Managing Ditector

DIN: 11121864



Statement an Impact of Audit Q: tiona ((or 9 3
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ANNEXURE |

+ Conpalidated separately)

AL TGRS I

=AStandatong amil

(Aot Re. in Lakhs)

Mimd Ifmm

Adjustod Figures. |

- Particulars {as reported {audited figures aftar
Na, before adiusting adjusting for
Hor qualifications) qualfications)
1 Tiernswar [ Taisl lncome 441535 $415.35
| 3 | Toul Expendire 3606.59 306,59
3. | NetPrott/itoss) 808,75 808.76 )
4. .| Earnings Per Share 0.08 0.08
5. | Total Assets 15363.81 15363.91
6. | Tow! Liabities 199528 189528
7. | NetWorth 13368.53 13368.53
Any other financial item(s} {as felt appropriate by the
8 1 menagement) 4
Audit Quafification (¢ach audit qualification separately):
List of Audit Qualification:

During the time of our audit, we have not been provided with satisfactory supporting
documents for completeness of transactions pertaining to sales, purchase, valuation of
inventary, third party balance confirmation of trade receivables and payable alongwith
related tax compliances thereof outstanding as on 30th September, 2025 in the finandial
results. Therefore, we mwmmmwnmmmu
aforesald observations.

During the time of audit, we have not been provided with Fixed Assets register. Dueto
lack of documents and supperting documents, we could not ascertain the genuinenessof
depreciation and deferred tax liablilities/assets.

The Standalone Companies having unsecured loans for which management has ot
charged interest, and relevant loan agreements are not available. While a portion of
these balances has been verified through cross-ledger verification, confirmations for the
MWMMMMN&-_M«“MWM
necessary confirmations, theaccuracy of the balances and their interest-free states could
not be fully verified, which may impact the fair presantation of lisbilitles and Interest
expenses

mmm'mmmmw.mmmmmm.
Small, and Medium Enterprises (MSME) creditors has not been provided. Non-disclosure
am-mmhmmm:mmwmmmmm
and Medium Enterprises Development (MSMED) Act, 2006, thereby affecting both
regulatory compliance an mmmm\muw
remain unconfirmed. In the absence of confirmations from these parties raises concerns




W&Mncmﬂ-mwwhhﬂnnﬂl
statements.

Trade recelvables outstanding as a1 the reporting date have not been confirmed by the
-mmmm:urmduhnmm&m%mm%t
shervathve audip proceduies, we are unable 19 werify the accunacy, complelenesi, or
recoverability of these balances,

?btmm_mmmmlmmmmmwwmhmwnwm
mm'mmufuwmmmmdm information, the
dceuracy, recoversbility, and interestfres naturs of thess loans could not be verifed,
Azcordingly, we are unable to comment on the possible impact, i any, on the fair
presentation of the company's finavelal statements with respect 1o assets, Habilities, and
Interest income,

b Type of Audit Qualifieation : Disclaimer of Opinion
€ Frequency of qualification: repatitive
d mmmﬁm&-mu@mwmm. Management's Views:

memmwmmummmmwummmmdurmH
m.mmmammﬂmmmmmmmwmw

We rervain com mhummngtuu:mwuummwwmm all secasaary informatio

353000 34 the campilation and verification processes are completed, The Company is king steps 1o ensur:!
thatsuch fanses do rot recur infuture pariods and that the fisancial statoments precent a true and fair view
of the Company's financial position:

e mmmmmmkmmwmmmmm
i) mwamm«mmdmmmmmam
{ii} uwu-%w'mmchmmmmem

The management acknowladges the audit observations hightighted during the course of the review. Thel
m;w“meresmmmm;wmmwmmmumumm were
mmgmmmmmmmmmmmmmmmum
are being addrested on priority : :
mmwmmmmuwmmwmmmm
MumummmmﬁnﬂmMmmmmmmumq
mnwmuwmmummnmmmmmm.mm,
true and fairview of the Company's fisancial potition I

)

{iii) Auditors’ Comments on (i} or (i} above: NA




CA Parin H Patwari
Partner
Chandabhay & Jassaobhoy
Stﬂlula(ym




CHANDABHOY & JASSQOBHOY
INDIA HARTERED ACCOUNTANTS

CA GAUTAM N. SHAH CARAHUL G.DIVAN ‘ (+91) 98242 S6190/98247 99760
CA NIMAI G. SHAH CAPARIN H. PATWART CNJABD@GMAIL.COM

No. 605-606-607, Silver Oaks, Near Mahalaymi Cross Roads, Paldi, Ahmedabad — 380007, Gujarat, India

Limited review report

Review report to:
The Board of Directors
[FL ENTERPRISES LIMITED

We have reviewed the accompanying statement of unaudited Consolidated financial
results of [IFL ENTERPRISES LIMITED (hereinafter referred to as the “Company™)
for the quarter ended 30" September, 2025 (the "Statement”) attached herewith,
being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/CMDI1/80/2019 dated 19t
July, 2019.

This statement is the responsibility of the Company's management and has been
approved by the Board of Dircectors. Our responsibility is to issuc a report on these
Consolidated financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, "Review of Interim Financial Information
performed by the independent auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free
of material misstatements. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. Wc have not performed an audit and accordingly, we do not
express an audit opinion.

Basis for disclaimer of opinion:

As informed by the Director and various points pertaining to various elements of the
financial statements as mentioned below may require necessary adjustments /
disclosurcs in financial statements and may have material and pervasive impact on
the financial position of the Company for the quarter ended as at 30" Scptember,
2025. The books of account of the company have been prepared on going concern
basis. Accordingly, pending following adjustments and unavallablllty of suffiei
and appropriate audit evidence, we are unable to express our opinion on thez
Consolidated financial statements of the Company.




. During the time of our audit, we have not been provided with satisfactory
supporting documents for completeness of transactions pertaining to sales,
purchase, valuation of inventory, third party balance confirmation of trade
receivables and payable alongwith related tax compliances thercof

outstanding as on 30th September, 2025 in the financial results. Therefore, we
could not generate and obtain appropriate audit evidences for the aforesaid
observations.

. During the time of audit, we have not been provided with fixed assets register.
Due to lack of documents and supporting documents, we could not ascertain
the genuineness of depreciation and deferred tax liabilities/assets.

. The company has unsecured loans for which management has not charged
interest, and relevant loan agreements are not available. While a portion of
these balances has been verified through cross-ledger verification,
confirmations for the remaining balances have not been obtained. In the
absence of valid agreements and necessary confirmations, the accuracy of the
balances and their interest-free status could not be fully verified, which may
impact the fair presentation of liabilities and interest expenses.

. The Company has significant trade payables; however, the bifurcation
between Micro, Small, and Medium Enterprises (MSME) creditors has not
been provided. Non-disclosure of the MSME classification is not in
compliance with the provisions of the Micro, Small and Medium Enterpriscs
Development (MSMED) Act, 2006, thereby affecting both regulatory
compliance and financial transparency. Further, advances paid to suppliers
remain unconfirmed.In the absence of confirmations from these parties raises
concerns regarding the reliability and completeness of liabilities reported in
the financial statements.

. Trade receivables outstanding as at the reporting date have not been
confirmed by the respective debtors. In the absence of direct external
confirmations or sufficient alternative audit procedures, we are unable to
verify the accuracy, completeness, or recoverability of these balances.

. The company has granted loans for which confirmations and supporting loan
agreements were not made available for verification. In the absence of such
information, the accuracy, recoverability, and interest-free nature of these
loans could not be verified. Accordingly, we are unable to comment on the
possible impact, if any, on the fair presentation of the company’s financial
statements with respect to assets, liabilities, and interest income.




Based on our review conducted as above, apart from the aforesaid observations,
nothing has come to our attention, apart from the matters reported under Basis for
Disclaimer of opinion that causes us to believe that the accompanying statement of
unaudited standalone financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read
with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated 19" July, 2019, including
the manner in which it is to be disclosed, or that it contains any material
misstatement,

We have not reviewed the accompanying standalone financial results and other
financial information for the quarter ended 30" September, 2024 which has been
presented solely based on the information compiled by the Management and has
been approved by the Board of Directors.

CA Parin H Patwari

Partner

Chartered Accountants
Place : Ahmedabad Membership No : 193952
Date : 14th November, 2025 Firm Regn. No. 101648W

UDIN:251339352BMGwUW3021
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Registered office - Office No. 412, 4t Floor Shilp Zaveri, Samruddhi Soc., NR. shyamal Cross Road, Satellite, Polytechni¢, Ahmadabad City, Gujarat, India, 380015

Website - www.iflenterprises.com,
Email - Iflenterprice 3@gmail.com

Mob.no. - +917990080 39

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30THSEPTEMBER, 2025

(TINLAKH)
- Quarter Ended Hall Year Ended | fies :Aﬂ:;:eal
9/30/2025] 6/30/2025] 9/30/2024 9/50/2025]  9/30/2024 3/31)2025
{1} Income
(@) Revenue from Operations B51.65 33107 28734 £15271 1,816.87 12060.61
() OmeEr Income 0.00 222.63 [14.53) 222.03 17.90 261.03
Total Income B51.65 3553.70 272.75 Q15,35 183477 1232165
(2) Expeases
[a) Cost of Material Consumed
(b) Puchase of Stock-in-trade 665.81 2838.13 280,25 503.94 1,746.54 1174243
{c) Changes in Inventeries of Finished Goods, Wor k-i-progress and
Stock-i-trade 415 52.67 4921
(d) Erployee Benefitxpense 1.64 171 144 335 297 812
(e) Firance Cost 0.00 (0.05)) 0.73 117
() Deariciation and Anortization Expense 962 B A7 1589 1849 414 48 65
() Other Expenses 69.50 23.74 27.61 93.24 41.85 70.00
Total Expenses 746.57 2872.45 329.29 3619.01 L.848.90 llglﬁ
Profit / (Loss) Before Tax 105,08 1.25 156.54]] 796,33 113.12) 401.08 |
(3) Tax Bpenses
{a) Curent Tax 26.45 175.54 (6.68)] 203.55 - 99.00
|b) Deterred |ax [TEE]] 1240y oo - 288
2645 V541 :14.5?:1 203.55 : 101.88
Profit Aftes Tax 78.63 515.85 Ml.ﬁ{ 592078 (14.12) 299.20
(4) Other Comprehensive Income
[a) Items that will not be reclassifiedto Profit or Loss 0.00 0.00 & 0.00 = 0.00
(b} Income tax relating to items thatwill not be srecassified to Profit
ar Laee 000 ano o.on ona
{c) Items that will bereclassified to Frofit or Loss 0,00 0.00 - 0.00 - 0.00
(d) Inzome tax relating to items that will be reclassifed to Profit or loss 0.00 0.00 = 0.00 = 0.00
Total Other Comprehensive Income [ [Loss) [Net ofTax) 0.00 0.00 - 0.00 - 0.00
Tutal Comprehemsive vome fur the Poiod 78,00 S15.85 . 10) S9L.78 Ta.1z)] 799,20
|5) Earnings per equity share (Face Valse of £ 1/-) [Not Annualised
for the quarter /half yesr ended)
|, Basic {in ¥ 0.01 0.04 (0.00) 0.05 {0.00) 0.04
Il. Diluted (In ¥) 0.01 0.04 (0.01) 0.05 (0.00) 0.04
|6) Paid up Equity Share Capital (Equity Shares of face value of ¥ 1/-
each) 12401.25 12401 25 0.07 12401.25 0.07 7454 06
(7) Other Equity excludng Revaluatior Reserve

NOTES:

1. The sbove Financial Results have been reviewed by the Audit Committee in its meeting held on 14th Nowember 2025 ard the same weare adopted by the Board of Directors in their meeting

held onthe same date.

2 The statutory auditors have carried out limited review of the Consolidated ursudited finandal results for the quarter ended 30th September 2025 ard have issued modified review report.
3 Figures for the previous period hawe been regrowed/ rearrangzd/ reclassfiec wherever considered necessary to correspond with thecurrent period's classification/group's disciosure.

Date: 14/11/2025
Place: Asmedabad

KL Entensries LmD";Iﬂnly signad b
AKSHAYKUMAR Dtalysanedty

SHAILENDRA SHAILENDRA DIDAWALA
Date: 2025.11,14 18:02:34

DIDAWALA 105301
Didawala Akshay Kumar Shalendra
Managing Director
[IN: 11121864



IFL ENTERPRISES LIMITED
CIN No. - L74110GJ2009PLC151201
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Polytechnic, Ahmadabad City, Gujarat, Inda, 380015
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Mob.no, - +917990080239

UNAUDITED CONSOLIDATED BALANCE SHEET AS AT 30TH SEPTEMEER, 2025

(T IN LAKH]
Particuars As at30-Sept-2025 iy~
[A) ASSETS
Non Curent Assets
(o) Property, Plant and Cquipment 8227 7.1
(b) Right to Use Assets 614 9.5
(c} Investment Property
{d) Goeodwill
(&) Other Intangible Assets
(f) Intangible Assets Under Development
{g) Binlogical Assetsothen than Besrer Plants
(b} Financial Assets
i) Investments 2145 21145
(i) Banlk Ralance sther than Cach and Cash Equuealent 500 5M
{iii| Loan
(| Others
i) DEferred Tax Assets [net) 455 165
(j) Otver Non Currert Assets
Total Non CUrrent Assets) 11951 137.58
(Current Assets
{a) Inventories 337 34
(b) Financial Assets
(i) Investments
(i) Trade Receivables 954833 54335
(iii| Cash and Cash Equivalents 4952 53.%
(vl Bank Balances other than (iii above
(v)Loans 1029140 102919
(v Others Financal Assets 31%0 31490
{c) Current Tax Assets [net)
(d) Other Current Asets 147335 37816
(&) Other Intangible Assets
(f] Inangible Assets Under Development
Total Current Assets| 2139806 16192.51
Total Assets| 2151757 16330.48
(B) EQUITY AND LIABIUTIES
EOLITY
{a) Ecuity Share Captal 1240125 7454 06
(b) Cther Equity 95335 36057
Total Ecuity| 1335450 7814.8
LIABILITES
NUN CURKENT LIABILITIES
(@) Financial Liabilities
(i) 3orrowings 12823 35530
(ii} Lease Liabilitie:
(i) Other Finanacal Liabilities 1337 1337
(b) Provision
(c) Deferred Tax Lisbilities (net)
{d) Noen Current Liablities
Total Non Current Liabifties 14150 368 .86
CURRENT LIABILITIES
(a) Financial Liabilities
(i) 3orrowings
(i) Trade Payables
{a) Total Outstanding Due of MSME 014 oM
[b) Total Outstanding Due otker than MSME 755930 795528
(iill Lease Liabilities
(il Other Financzl Lizbilities 1934 20688
(b} Other Current Lishilities 4943 208
(e} Provisions 120 27
(d) Current Tax Liabiities (net) 35135 14780
Totad Current Liabilties| B021.36 8146.99
Total Liabikties| 2151757 16330.48
Date: 14/11/ 2025
Place: Samedabad IFL Enterprises Limited
AKSHAYKUMAR ?xgs:m\{nmngaxemm
SHAILENDRA CHDAWALA
DIDAWALA o*;.};nm 114180258
Didawala tkshay Kumar S Ira

Managing Director
DIN: 11121364
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CASH FLOW STATEMENT FOR THE VEAR INDING ON 0th Septamber, 2025

india, 380015
Website - www.iflen‘erprises.com,
Email - iflenterprice}@gmail.com
Mob.no. - +917990080239

(Rupees in lacs)

As at 30th september, 2025

A

Cach from Operating Activities ©
Net Proit before Taxation
Adjustment For :
Interestincome

Re-measurement gainf {loss) on defined benefit pians

Deprecistion

Prior Period Expenses (Income)
Deficit/Burplus) on Sak of Assets
Loss / (Frofit) on Sale of Investments
FinanceCaost

ExcessfShort Provisionof Income Tax
Mat Credit written off

Dparating Profit Bafars Working Capial changes :

Adjustrrent For :

Inventoy

Trade Receivables

Long Term Loans and Advances
Other Bank Balances
CurrentAssets and Short Term Loans & Advances
Trade Payables

Other Long Term Liabilties

Tax liabiities

Other Current Liahility

Other financial asset

Other Current Financia Liability
Other financial llabilities

Provision

Cash Generated From Operations
Income Tax Paid

Cash from Operating Activity

Cash Flow From Investment Activitics «

Purchasz of Fixed Asses

Loan adanced

Interst en loan advanced

Sale of fixed Assets

Purchas= of Investments

Sale of hvestments

Dividend Received

Purehase of invectments

Net Cash from Investment Activities

Cash Flow From Financing Activities:

Procescs from lssue ofEquity Capital

Lease hizbility paid

Share Asplication Morey Received
Procescs From Long Term Borrowings (Net)
Repayment of Long Tesim Borrowings
Proceecs From Short Term Borrowings (Net)
FinanceCost

Dividend Paid

MNet Cash from Financing Activities

Net Incease in Cash & Cash Equivalents [A+B+C)

Cash & Cash Equivalens at the Beginning
Cash & Cash Equivaleris at the End

Qoo

1849

000

796.33

1845

(77 .58)

49.65

117

(377)

000
(411480)
059

{109568)
(35597)
000
20355
2904
000

(073)
(150)

814.82

(5335.52)
(4520.70)

(203.55)

(4724.25)

(a02)
000
000

(0.02)

494719

(227286)

oo

471993

(4.34)

5396
49.62

45.05

[4912.25)

339,73

(140.07)
323
147,80

(25.68)
4447

(33.21)

{0.91)

8556 06)

77.58

4952 .80

(3.76)

117)

am31

32834
36866

(9.00)

3504.66

(8473.39)

4349787

(25.86)

8082
5396

MNotes:

(1) The shous eachflow ctatement hat baan prapared under the ‘indicact mathod' sc et aut in tha Indian Arcaunting Standard - 7 "Statament of Cach Flaws®

(2) The previous year'sfigures have been regrouped wherever necessary.

(2) Ind 42 7 cach flow mquires the antties to provids dicclosuras that anable uzerz of financial stat

ke ko

liability arizing from finsncihg

activities, including both changes arising from cash flows and non cash changes, suggesting inclusion of a reconcliation betwesn the opening and closing
balances in the balance sheet for liabitties arising from financing activities, to mee: disclosure requirement.

Date: 14/11/2025
Place: shmedabad

IFL Enterprises Limited
AKSHAYKUMAR  iatelssioed by
SHAILENDRA SHAILENDIRA DEIAWALA
DI DAW.“ LA Date; 225.11.14 180316

Didawal: Akshay

Managing Director

DIN: 1111864

w53’
Kumar Shailendra




Statement on Impact of Auwlif

ANNEXURE|

During the time of our audit, we have not been provided with satisfactory supporting
WMWﬂmmnnuwm.Md
inventory, third party balance confirmation of trade receivables and payable alongwith
related tax compliances thereof outstanding as on 30th September, 2025 in the financial
results. Therefore, we could not generate and obtain appropriate audit evidences for the
aforesaid observations.

During the time of audit, we have not been provided with Fixed Assets register. Due to
lack of documents and supportingdocuments, we could not ascertain the genuineness of
depreciationand deferred tax lisbilitles/assets.

The Company has unsecured loans for which management has not charged interest, and
relevant loan agreements are notavailable. While a portion of these balances has been
verified through cross-ledger verlfication, confirmations for the remaining balances have
nat been obtained. In the absence of valid agreements and necessary confirmations, the
accuracy of the balances and their Interest-free status could not be fully verified, which
may impact the fair presentation of liabilities and interest expenses

The Company has significant trade payables; howaver, the bifurcation between Micro,
Small, and Medium Enterprises {MSME) creditors has not been provided. Nan-diselssure
of the MSME classification is not in compliance with the provisions of the Micro, Small
and Medium Enterprises Development (MSMED) Act, 2006, thereby affecting both
Wmmwmm.mmmmw
remaln ynconfirmed. In the absence of confirmations from these parties raises concerns
regarding the reliabllity and comploteness of liabllities reported In the financial

8 sl Particul {a8 reported {audited figures aftar
Na. | before adjusting adjusting for |
| {or qualifications) qualifications)
1. | Tunover / Toks; inbome 431535 441535
2| Tou txpenditure__ 361901 319,01
3| Net profit/iLoss) 796.33 796.33
4 | EaréingsPer Share ¢.05 UGS
5. | Total Assets 2151757 21517.57
6 | Torat tiabiinins  B16294 /162 95
7. | Het\Worth 13354 60 13354 .60
Any othes finascial temis) (os felt appropriate by the
& | mansgement)
sit,







Samad Ahmed Khan
Audit Committee Chairman
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CA Parin W Patwari
Partner

Chandabhoy & Jassoobhoy
Statutory Auditor
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