
 

 
 
 

 

Date: 19th December, 2025 
 
To, 
The Chief General Manager  
Listing Operation, 
BSE Limited, 
20th Floor, P. J. Towers, 
Dalal Street,  
Mumbai – 400 001. 
 
Unit: SMT Engineering Ltd (Scrip code: 538563) 
 
Subject: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 – Giving of Corporate Guarantee for availing credit facilities from Standard 
Chartered Bank by SAI Machine Tools Private Limited (Wholly Owned Material Subsidiary). 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30, read with Para B of Part A of Schedule III of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we hereby inform that the Company is extending 
Corporate Guarantee for Sai Machine Tools Private Limited (a Wholly Owned Material Subsidiary) to 
avail working capital facilities from Standard Chartered Bank for an amount upto Rs. 7,70,00,000/- 
(Rupees Seven Crores and Seventy Lacs only).   
 
The details as required under Listing Regulations read with SEBI Master Circular no. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 and Circular no. SEBI/HO/CFD/CFD-
PoD-2/CIR/P/2024/185 dated December 31, 2024 are enclosed as Annexure A. 
 
Kindly arrange to take the same on your records. 
 
For SMT Engineering Limited 
(Formerly known as Adarsh Mercantile Limited)  
 
 
 
 
Ajay Jaiswal 
Managing Director 
DIN: 01754887 
 
 

 
 
 
 
 
 
 
 
 
 



 

 
 
 

 
 

Annexure-A 
 

Information as per SEBI Master Circular no. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 
2024 read with Regulation 30 of the Listing Regulations: 

 

 S. No. Particulars Details 

1.  Name of party for which such guarantees 
or indemnity or surety was given 

Sai Machine Tools Private Limited (a Wholly 
Owned Material Subsidiary) 

2.  Whether the promoter/ promoter group/ 
group companies have any interest in this 
transaction? If yes, nature of interest and 
details thereof and whether the same is 
done at “arm’s length; 

None of the Promoters or Members of the 
Promoters Group or Directors of the Company 
is interested and the transaction is done at 
Arm’s Length Basis.  
 
However, to secure the said working capital 
facilities, Mr. Ashok Jaiswal (Promoter and 
Director of the Company) extended his land 
bearing Survey no. 200/2/2/1/2 admeasuring 
0.168 hectare at village Bhanwarasala, Tehsil 
Malharganj (Sanwer), District Indore, to create a 
Mortgage through Deposit of Title Deeds. 

3.  Brief details of such guarantee or 
indemnity or becoming a surety viz. brief 
details of agreement entered (if any) 
including significant terms and 
conditions, including amount of 
guarantee; 

The Company has issued Corporate Guarantee 
in favor of Standard Chartered Bank to facilitate 
Sai Machine Tools Private Limited to secure 
working capital facilities upto Rs. 7,70,00,000/- 
(Rupees Seven Crores Seventy Lacs only)  
 
 
 

4.  Impact of such guarantees or indemnity 
or surety on listed entity. 

This guarantee has been provided on behalf of a 
Wholly Owned Subsidiary of the Company 
which is part of the consolidated group. At this 
point, there is no impact of this guarantee on the 
Company other than disclosure in the Financial 
Statements as a Contingent Liability. 
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