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MACHHAR INDUSTRIES LIMITED 

Ref No. MIL/2024-25/CS/116 Dt. 20* Jan, 2025 

To, 

GENERAL MANAGER- 
DEPARTMENT OF CORPORATE SERVICES 
THE STOCK EXCHANGE MUMBAI 
1°T FLOOR, ROTUNDA BUILDING, 
B.S. MARG, DALAL STREET, 
FORT MUMBAI — 400 001 

SUBJECT:- OUTCOME OF BOARD OF DIRECTORS MEETING HELD ON 20™ JAN, 2025 — 
MACHHAR INDUSTRIES LIMITED. 

Dear Sir/Madam, 

The meeting of the board of directors commenced at 08.00 am and concluded at 2.30 pm with 
the following remarks:- 

1) Considered, approved and take and record the quarterly Standalone and Consolidated Un- 

Audited financial results for the third quarter ended as on 31 December, 2024. 

2) Other regular Business. 

Apart from this regular business transaction will be taken up. This is for your information and records 
and as per the requirement of the listing agreement. 

For MACHHAR INDUSTRIES LIMITED 

MAHESH autizes 
BHARAT  sraratouse 

Date: 20250120 
DUBE 143323 40530 

CS MAHESH B DUBE 

COMPANY SECRETARY & 

COMPLIANCE OFFICER 

FCS No. 12866 

Works: Regd. Office: City Pride Building, FF-107, Jalna Road, 
1) Plot No.614,GIDC Industrial Area, Panoli, Tq.Ankleshwar- Mondha Naka, Dist. Aurangabad (MS) 431001 

394116,Dist.Bharuch (Gujarat), Ph.02646-272016, 272496, 0240-2351133, 9552533328, 

Email: vwkatkar @gmail.com Email: info@machharinfra.com 
2) GutNo. 76, Village Pangara, Tq. Paithan, Paithan Road, CIN: U45202MH2008PLC185168, 

Dist. Aurangabad -431105, Pn.09552533328, 
Email: info@machharinfra.com website:www.machharind.com



ASHOK R. MAJETHIA 
B.Com.F.CA ~ Ashok R. Majethia & Co. 
CHARTERED ACCOUNTANT Chartered Accountants 

Utsav Complex, 
Office.No. 7, Bazar Peth, 
Dist. Raigad, Khopoli — 410 203 
Mobile: - 9404711539 / 9372169952 
Email: - ashokmajethia@redifmail.com 

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND YEAR TO 
DATE UNAUDITED STANDLONE IND-AS FINANCIAL RESULTS OF THE COMPANY 
PURSUANT TO REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATION 2015, AS AMENDED. 

To, 

The Board of Directors 

Machhar Industries Limited 
Chhatrapati Sambhajinagar (Aurangabad) 

1. We have reviewed the accompanying standalone statement of unaudited financial results of 
Machhar Industries Limited (CIN: U45202MH2008PLC 185168) (the company) for the quarter 
ended 31st December 2024 and year to date results for the period Ist April 2024 to 31st December 
2024 (‘The Statement’) being submitted by the Company pursuant to the requirements of regulation 
33 of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) 
Regulation 2015 as amended (Listing Regulations). 

2. This standalone statement which is the responsibility of the Company’s Management and has been 
approved by the Board of Directors, has been prepared in accordance with Ind-AS 34- ‘Interim 
Financial Reporting” prescribed under section 133 of the Companies Act., 2013 (the Act) read with 
relevant rules issued there under and other recognized accounting practices and policies generally 
accepted in India. Our responsibility is to issue a report on these standalone financial statements 
based on our review. 

3. We conducted our review of the standalone Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
standalone financial statements are free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion 



4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying standalone statement of unaudited financial results prepared in accordance 
with applicable accounting standards s specified under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules made thereunder and other accounting principles generally 
accepted in India and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

For Ashok R Majethia & Co 
Chartered Accountants 
FRN: 127769 

Majethia 
Prdprietor 

M No: 124781 
UDIN: 25124781BMILHZ1653 

Place: Khopoli Dist, Raigad 
Dated: 20" January 2025
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Emal nia@machhannta com, website www machhannd com MACHHAR INDUSTRIES LIMITED 

Statement of standalone unaudited financial results for the Quarter ended on 31st December 2024 
Ry inLawns, 

PARTICULARS Quarter Ended_ Nine Months. Year ended | 
SIND024 | 300N | AT | SINT0 | A | I1ovRM 

- (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) ncome 
Revenue tom operations nssy 38201 8420 116369 
Other ecome are 2128 sor 044 

Total income from operations 383 38329 39033 (KA 
W [Expenses 

Raw materel coneumed stor s 17 19807 
Change i ventones 182 (048) 195 228 
Employee beneft expenses. 55853 550 sse8 16829 
France costs 676 535 479 1658 
Deprecaton and amonzaton expenses: 12851 25 "u 782 

Ofer expensses. 22848 25708 28328 77928 
Total expenses 38217 38042 38541 T199.98 

n_|ProfiuiLoss) before exceptional items and tax (2287), 347 492 __(283)] 
IV_|Exceptional items- Prior Period ftems. = = 
V_|ProftiLoss) befors tax @2 X2 as: @89) 
VI [Tax expenses 

) Current tax (520) ©34) it - 
B) Income tax pror year - 130 130 

b) tax (9.78)| os7 161 (11.69) 
Total tax expenses. (14.96)] 1.63 172 (10.39) 

Vi [Net Profit{Loss) for the. (D) 154 320 754 
Vil |Other comprehensive income (net of tax) 

Fems that will not be rectassified to profit or 
loss: 
1) Remeasurement of post employment benefit 
aigavons 1500 sa7 (1971) 2323 (1642) (1120) 
) Income-tax relating 1o fems that wil not be 
reciassified 10 profit o koss. (189)| ©95)| (©10)| (3.39)| (049)] 178 

Total other comprehensive income 1311 453 (1981 1984 (1691) (9.46) 
Total comprehensive Income for the 

X |periodiyear (vievan) (21.02) (299) 201 (12.30) 3408 69.07 
[Paid-up equity share capital (face vaiue of 

X_|Rs.10 per share) 7400 7300 7409 7409 7409 7408 

X1 |other equtty (excluding revaluation reserve) 113685 
il [EPS In Rs. (Face Value of Rs.10/- each)® 

Snskc (284)| (040) an (168) 480 932 
Ditec (@84) (©40) an (168) 460 932 
ot annuatsed 

Notes 
(1) The financal resuts were reviewed by the Audit Commitee at s meeting held on 15th January 2025 and approved by the Board of Directors on 20th January 
2025 
(2) Segmental Reporting 

Partioutars 
Tevenue Wom operatens 

Erprosives 8117 8 10 e 29841 34274 49430 
Transportanon nasion 15090 188 14 20543 54618 2607 00224 
Adbiue Drwaion 10723 9705 6822 35254 22327 33478 o FErE:) S Ss033 Tieraz Tisz0s ERETET) (o roveros - D B - - s 

et rom EECEC) ELEE=) ELTEEY BNKRIIATY Tivios ERETETS 
interest, exceptional iteme and tax) 

(02.22) (1045) 
ss 7o 2403 
29 60 var 
Tara) ETET) 
656 TS 
Tse o5 

- 038 
1590 1as 

3044 1608 3838 
XT3 3380 7830 

(2) The Financial Results have been prepared in accordance with the Companies (Indian Accounting Standards) Rule, 2015 (Ind AS) as notfied under secton 133 
of the Companies Act 2013 ('ACr) and other accounting pnciples and polaes 1o the extent applcable 

(4)There was no complaint recerved and no complaint pending at the end of the quarter 
(5) The figures in bracket mdcates income 
£) The figures have been fegroupediearanged wherever necessary 

iummwr 

ASHOK R. MAJETHIA & CO. 
0 Machhar 

Py Crats et Lamthoanagss Chart ts ? it 
Dete 20017202% OIN No.: 00231892 

. MAJETHIA 
PROPRIETOR 

MEMBERSHIP NO. 124781 
U& ne- N|ZL)?&’)'DJY)TLHZ)§SZ (¥ scanned with OKEN Scanner



ASHOK R. MAJETHIA 
B.Com.F.CA Ashok R. Majethia & Co. 
CHARTERED ACCOUNTANT Chartered Accountants 

Utsav Complex, 

Office No. 7, Bazar Peth, 
Dist. Raigad, Khopoli — 410 203 
Mobile: - 9404711539 / 9372169952 
Email: - ashokmajethia@redifmail.com 

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND YEAR TO 
DATE UNAUDITED CONSOLIDATED INTERIM FINANCIAL RESULTS OF THE 
COMPANY PURSUANT TO REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND 
DISCLOSURE REQUIREMENTS) REGULATION 2015, AS AMENDED. 

Limited Review Report 
To, 

The Board of Directors 

Machhar Industries Limited 

Chhatrapati Sambhajinagar (Aurangabad) 

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the 
statements) of Machhar Industries Limited (CIN: U45202MH2008PLC185168) (‘the Holding 
Company’) and its joint venture company (together referred to as “the Group™) for the quarter ended 
31st December 2024 and year to date results for the period Ist April 2024 to 31st December 2024 
being submitted by the Holding Company pursuant to thé requirements of regulation 33 of the 
Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) 
Regulation 2015 as amended (Listing Regulations). 

2. This consolidated statement, which is the responsibility of the Holding Company’s Management and 
approved by the Board of Directors, has been prepared in accordance with Ind-AS 34- ‘Interim 
Financial Reporting’ prescribed under section 133 of the Companies Act, 2013 read with relevant 
rules issued there under and other recognized accounting practices and policies generally accepted in 
India. Our responsibility is to issue a report on these consolidated financial statements based on our 
review. 

3. We conducted our review of the consolidated Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity™, issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain-moderate assurance as to whether the 
consolidated financial statements are free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures and thus provide less 
assurance than audit. A review is substantially less in scope than an audit conducted in accordance 



with Standards on Auditing specified under section 143{10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also perform procedures in accordance with the circular issued by Securities and Exchange Boad 
of India under regulation 33(8) of Listing Regulations, to the extent applicable. 

- This statement includes the results of the following entities: - 

Name of Entity Relationship 

Machhar Industries Limited Holding Company 

Nirvan Nutra Private Limited Joint Venture Company 

- Based on our review conducted and procedure performed as state in para 3 above, nothing has come 
to our attention that causes us to believe that the accompanying consolidated statement of unaudited 
financial results prepared in accordance with applicable accounting standards as specified under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules made thereunder and 
other accounting principles generally accepted in India and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

. We did not review the interim financial results of the Joint Venture Company included in the 
Consolidated Statement, whose Financial Information reflects total expenditure of Rs 0.13 Lakh and 
of Rs 0.22 Lakh, net Loss after tax Rs 0.13 Lakhs and Rs 0.22 Lakhs for the quarter and nine months 
ended on 31* December 2024 respectively. These Interim Financial Results have been reviewed by 
other auditors and have been adopted by us. 

For Ashok R Majethia & Co 
Chartered Accountants 
FRN: 127769V . 

CHARTERED 
ACCOUNTANT 
1. NO.:124781 

Ashok R Majethia 
Proprietor 

M No: 124781 
UDIN: 25124781BMILIA9607 

Place: Khopoli Dist, Raigad 
Dated: 20" January, 2025



Email. info@machharinfra.com, website www ma 
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Statement of consolidated unaudited financial results for the Quarter ended on 31st December 2024 

chharind com 
MACHHAR INDUSTRIES LIMITED 

QY 
Ra. in Lakha! 

Guarter Ended S months ended Year ended 
PARTICULARS 31122024 3010972024 31122083 SUTZ2024 | SN2 | 311032024 

T Jincome (Unaudited) (Unaudited ) (Unaudited) (Unaudited) (Unaudited) 

M"J‘ ‘@ from operations 33583 36201 38426 1,166 68 117602 169322 

(s 377 2128 607 3044 1606 383 
Total income from operations 33930 38329 390.33 1197.12 1,192.08 1,731.58 

I |Expenses 

Raw material consumed s7.07 5017 2517 19807 11088 17796 
Change in Inventories 1.82 (0.45)| 195 228 003 (2.08) 
Employee benefit expenses 5553 5550 58.98 16629 169.12 23091 
Finance costs 6.76 535 479 16.56 1420 1954 Depreciation and amortization expenses 1251 1251 11.24 3752 3302 5004 
Other expenses 228.58 257.02 281.28 779.37 84271 1,178 83 

Total expenses 362.26 380.09 385.41 1,200.08 1,170.05 165521 1 _|Profit/(Loss) before exceptional items and tax (2259 320 492 (2.56) 2203 7637 v nal items- Prior Period ltems 5 = 2 = 2 - 
V__[Profiti{Loss) before tax (22.97)) 3.20 492 (2.96)} 2203 7637 VI [Tax expenses 

::mcm: (5.20)| 056 011 - 5.02 1718 
Pprior year - - - 130 - 017 

b) Deferred tax (.76) 067 181 (1169) 161 123 
Total tax expenses. (14.96) 163 172 (10.39)| 6.63 18.59 

VII_[Net Profit/{Loss) for the periodiyear (8.00)} 1.57 3.20 743 15.40 57.78 
VIl |Other comprehensive income (net of tax) 

Htems that wil not be reclassified to profit or 
1) Remeasurement of post employment benefit 
obligations and investment 14.99 547 (19.71)] 2323 (16.42)) 120 
i) Income-tax relating to items that will not be 
reclassified to profit o loss. (1.89)] (095) (0.10)| (339) (049) (1.79)] 

Total other comprehensive income 1310 452 (19.81) 19.84 (16.51) 9.46 
[Total comprehensive income for the perodiyear| 

X |(virevany (21.10) (2.95)) 23.01 (12.41) 3231 67.24 
[Pald-up equity share capital (face value of 

X__|Rs.10 per share) 7409 7409 74.09 7409 7409 7409 
XI_|Other equity (excluding revaluation reserve) - = - - 113422 
Xt [EPS in Rs. (Face Value of Rs.10/- each)* 

Basic (2.85)| (0.40)| 460 (1.68), 438 908 
~Diluled (285) (©.40) 460 (168) 438 9,08 
ot annualised 

Notes 

(1) The financial results were reviewed by the Audit Committee at its meeting held on 19th January 2025 and approved by the Board of Directors on 20th January 2025, 

(2) Segmental Reporting ¥ Lakhs 
Quartor ended Nine Months. Year ended 

Particulars Siiz0za | 0W08i7074 | SIDE0E | STNTE0A 31 March, 2024 
Unaudited | Unaudited | Unaudited | Unaudited Audited 

Segment revenue from oporations 

Explosives Division 81.16 98.10 116.68 298.41 494.56 
Transportation Division 150.90 188.14 205.43 546.18 902.24 

Adblue Division 107.24 97.05 68.22 352.54 33478 

Total segment revenus 339.29 383.29 390.33 1,187.12 1,192.08 1.731.68 

Less- inter-segment revenua - B B - - - 
[Net rovenue from operations 339.29 383.29 38033 1,197.12 1,192.08 1,731.68 
[Segment results (Profit/ (Loss) before 5 

interest, oxcoptional items and tax) 
Explosives Division (9.27)| (12.22)) 
Transportation Division ; ;‘: 2; :l: 

Adblu Division £ 
Total EXY) 2047 
Tess: Finance costs 469 1420 

Explosives Division 0s1 0.51 

Transportation Division - - 3 035 
Adblue Division 642 525 4.09 13.35 

Less: Exceplional tems. - - - 
Other incoma ar 21.28 s.o07 16,08 

Profit/ {Loss) before Tax -22.96 3.20 4.92 22,03 
[Gpetating Segments have been IGentiled in line with the ind AS 108 - Operating Segments 

(3) The Financial Results have been prepared in accordanca with the Companies (indian Accounting Standards) Rule, 2015 (Ind AS) as notified under section 133 of the 
Companies Act 2013 ("Act’) and other accounting principles and policies 1o the exient applicable. 

(4)There was no complaint received and no complaint pending at the end of the quarter 
(%) The figures in bracket mndicates income 
15) Ths ligures have beon regroupedfieartanged wherever necessary. 

ASHOK R, MAJETHIA & CO. 

Place 
Date. 

Chatirapat Sambiiojanagar 
20M11202% 

. MAJETHIA 
PROPRIETOR 

MEMBERSHIP NO. 124781 

Vdinro 281 L6 FRIBWMELZA G607 

Forand on umn& 

—Manag Director 
“DIN No.: 0025 1892 
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W 
MACHHAR INDUSTRIES LIMITED 

Ref No. MIL/2024-25/CS/117 Date:- 20" Jan, 2025 

To, 

The Manager, 

Department of Corporate Services, 

BSE Limited 

P.J. Tower, Dalal Street, 

Fort, Mumbai - 400 001 

Scrip Code — 543934 

Dear Sir(s), 

Sub:- Declaration with respect to Limited Review Report with unmodified opinion to the Un-Audited 

Financial Results (Standalone & Consolidated) for the quarter ended as on 31* December, 2024. 

In Compliance with the regulation 33(3) (d) of the SEBI (Listing Obligation and Disclosures 

Requirements) Regulations, 2015 as amended, we confirm that the Statutory Auditors of the 

Company, M/s. Ashok Majethiya (Firm registration No. 032742W) Chartered Accountants have not 

expressed any modified opinion in their Limited Review Report pertaining to the Standalone and 

consolidated Un-Audited Financial Results of Machhar Industries Ltd for the Quarter ended as on 31° 

December, 2024. 

Kindly take on record the same. 

‘Thanking you, 
Yours faithfully, 
For MACHHAR INDUSTRIES ) 

I 

Works: Regd. Office: City Pride Building, FF-107, Jalna Road, 
1) Plot No.614,GIDC Industrial Area, Panoli, Tq.Ankleshwar- Mondha Naka, Dist. Aurangabad (MS) 431001 

394116,Dist.Bharuch (Gujarat), Ph.02646-272016, 272496, 0240-2351133, 9552533328, 

Email: vwkatkar @gmail.com Email: info@machharinfra.com 
2) GutNo. 76, Village Pangara, Tq. Paithan, Paithan Road, CIN: U45202MH2008PLC185168, 

Dist. Aurangabad -431105, Pn.09552533328, 
Email: info@machharinfra.com website:www.machharind.com
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