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LenDen Club's loan biz
rebounds post RBI reset

AYANTI BERA
Bengaluru, Janvary 19

PEER-TO-PEER LENDING
PLATFORM LenDen Club saw
loan disbursals more than
triple overthe past year, climb-
ing from X70-80 crore in April
toaround X250 crore now.This
marks a sharp turnaround for
the company, after months of
disruption triggered by stricter
Reserve Bank of India (RBI)
regulations in August 2024.

“Current disbursal levels
are slightly higher than pre-
regulatory era,” Chief Execu-
tive Officer Bhavin Patel told
FE.“After a few months of dis-
ruption following the newreg-
ulations, things stabilised by
March-Aprillastyear,and with
nine months of FY26 already
behind us, the business is
largely back tonormal.”

The rebound comes after a
turbulent period for the P2P
lending industry, which was
forced to overhaulits operating
models.P2Pplatforms connect
borrowers and lenders online,
bypassing traditional institu-
tions for direct transactions.

Under the revised guide-
lines, the RBI prohibited P2P
lending platforms from taking

LENDING SPREE

m Monthly active
lenders have
now rebounded
to around

55,000-60,000

m Delinquency levels
also improving and
trending below 4%
projected for FY26

on any credit risk, offering
credit enhancement or guar-
antees, and from promoting
peer-to-peer lending as an
investment product with fea-
tures such as assured returns,
liquidity options, etc.

Patel noted that under the
new framework, lenders have
to manually authorise each
borrower instead of allowing
platforms to automatically
deploy capital. Additionally,
repayments should go directly
to the lenders’ bank accounts
on a T+1 settlement basis,
often resulting in multiple
small credits rather thanasin-
gle consolidated transfer.

While it did not change the
economics of theloan, the shift

M In FY25, the company's
parent Vartis Platforms
reported a 28% rise in revenue

created psychological resis-
tance among lenders wary of
frequentbank entriesand rec-
onciliation concerns,he added.
As aresult, the company saw
lender activity drop sharply
after the regulations, with
monthlyactive users falling to
about 10% of current levels.
“Any shift in user behav-
iour, especially in a technol-
ogy business, takes time to
sink in when it involves
changes to payment flows.
Between September and
December, we spent consid-
erable time on the ground
educating customers and
explaining what the changes
meant and why they were
necessary,” Patel said.

CEAT bets on volumes to offset
margin pressure in March qtr

® Posts 2090 rise
in standalone
revenuein Q3

AKBAR MERCHANT
Mumbai, January 19

TYRE MAKER CEAT expects a
stable March quarter with dou-
ble-digit year-on-year growth,
evenasrisingrawmaterial costs
and currencyvolatilityarelikely
to exert mild pressure on mar-
gins, according to Kumar Sub-
biah, chief financial officer.

The company reported a

20% year-on-year increase in
standalone revenue in the
December quarter, driven
largely by volume-led growth.
Export growth was aided by a
lower base,while OEM volumes

Satyaki Ghosh appointed as
CEO of Raymond Lifestyle

RAYMOND LIFESTYLE ON
Monday said it has appointed
Satyaki Ghosh as its CEO with
immediate effect.

The Board of
Directors, at a
meeting held on
Monday,
approved  the
appointment of
Ghosh as the Chief
Executive Officer
and key managerial
personnel of the company,
effective from January 19,
2026,Raymond Lifestyle said

in aregulatory filing.

Ghosh has over 25 years of
experience across FMCG, tex-
tiles, retail, and con-
sumer businesses,
with deep exper-
tise  spanning
bothB2Band B2C

environments.
He has joined
from the Aditya
Birla Group,where he
most recently served as
Chief Executive Officer, Cellu-
losic Fashion Yarn, Grasim
Industries, it added. —PTI

WORKS DIVISION, CONTRACTS DEPARTMENT
E-Tender Notice (Open Tender Enquiry for Domestic Bidding)

Tender Enquiry No : HO(Works)/NCL/Dep-13/2026/305, Dated 20-01-2026

NMDC Limited, A “NAVARATNA” Public Sector Company under Ministry
of Steel, Govt. of India, on behalf of NMDC-CMDC Ltd (A JV of NMDC
Ltd & CMDC Ltd) invites online bids through MSTC Portal from
experienced domestic bidders for the work of ‘Hiring of Plant & Mining
Machineries for working in Bailadila Iron Ore Deposit-13 Mine for
excavation of 40 Lakh Tonne of ROM and 0.74 Lakh Tonne of Waste
/ Low Grade Iron Ore in two years by engaging mining equipment’s
as detailed in tender document for drilling, excavation, Crushing &
Screening, Weighment, stacking at designated areas,
transportation and loading of Iron Ore into customers tipper/truck
at mines head’.
The estimated value of Work is Rs. 158.73 Crores (including GST).
The detailed NIT and Bid documents can be viewed and / or
downloaded from 20-01-2026 to 10-02-2026 from following website
links;
1. NMDC website - https://nmdcportals.nmdc.co.in/nmdctender
2. Central Public Procurement portal - https://www.eprocure.gov.in/
epublish/app and search tender through tender enquiry number
3. MSTC Portal - portal https://www.mstcecommerce.com/eprocn/
For accessing the bid document from MSTC portal, bidders to visit
MSTC website (use Microsoft Edge browser for compatibility) and
search Tender Event No. NMDC/Head Office/Contract/57/25-26/ET/
648[MD AND SSM DEPOSIT-13]. The bidders are requested to submit
their bids online through MSTC Portal. The details of submission of bid
through online are given in NIT. The Bidders on regular basis are
required to visit the NMDC’s website / CPP Portal / MSTC Portal for
corrigendum, if any, at a future date.
For further clarification, the following can be contacted —

GM (Mining), NCL at +916281740955 or CEO, NCL at +919425266334,

email : contracts@nmdec.co.in. . .
! Executive Director (Works)

improved across two-wheelers
and passenger vehicles.
Looking ahead, CEAT
expects some moderation in
margins in Q4 as input costs
edge up.“We expect raw mate-
rial prices to be higher by
around 1-1.5% in Q4 com-
pared to Q3, mainly due to an
upward movement in natural
rubber prices and currency
volatility,” Subbiah said.
“Two-wheeler tyre demand
should continuein Q4 and into
Q1, followed by passenger
vehicles. Truck and bus tyres
typically see growth during the
summer months,” he added.
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HZL Q3 net rises 46% on higher commodity prices, rising output

VEDANTA GROUP FIRM Hin-
dustan Zinc (HZL) on Monday
reported a 46.2% rise in con-
solidated net profit to ¥3,916
crore for the quarter ended
December 31, 2025, on the

back of higher commodity
prices, increased production,
and a stronger dollar.

The company had reported a
consolidated net profitof 32,678
crore in theyear-ago period.

Consolidated income of
HZL during the
October-December quarter
rose to ¥11,273 crore from
X8,832 crore ayear earlier, the
companysaidinafiling to BSE.

“The quarter marked a
record performance, reflect-
ing operational excellence and
strong fundamentalswith the
company achieving its high-
est-ever third quarter metal

New Delhi

production and 5-year lowest
quarterly zinc cost of produc-
tion of $§940 per tonne,” Hin-
dustan Zinc Chief Executive
Officer Arun Misra said.
—PTI
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