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Date- 19 Jan 2026 

 

To, 

The Executive Director, 

Listing Department 

National Stock Exchange of 

India Limited 

Exchange Plaza 

C-1, Block G 

Bandra Kurla Complex 

Bandra (East) 

Mumbai 400051, India 

To, 

Department of Corporate 

Services 

Listing Department 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai- 400001, India 

 

To, 

Compliance Officer & 

Company Secretary 

Yasho Industries Limited 

Office No. 101 &102, 

Peninsula Heights, 

C. D. Barfiwala Marg, Andheri 

(West), 

Mumbai - 400058, India 

 

 

Dear Madam Sir, 

 

Disclosure under Regulation 29(1) of SEBI (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011 

 

Solidarity Advisors Private Limited, acting under the ambit of its SEBI-registered Portfolio 

Management Services (PMS) license and in its capacity as Investment Manager of the 

Alternative Investment Fund (AIF), holds equity shares of Yasho Industries Limited 

(INE616Z01012, NSE Symbol: YASHO, BSE Code: 541167) whose equity shares are listed 

on a recognized stock exchange. 

 

In this regard, Solidarity Advisors Private Limited (“Acquirer”), pursuant to an open market 

transaction dated January 16, 2026, has acquired 3,676 equity shares (representing 0.03% of 

the equity share capital) of Yasho Industries Limited (“Target Company”) which taken

together with the existing holding of the Acquirer, along with persons acting in concert, 

aggregates to 5% of the total equity share capital of the Target Company. 

 

In this regard, please find attached herewith the disclosure under Regulation 29(1) of the SEBI 

(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, regarding the change 

in shareholding of YASHO INDUSTRIES LIMITED 

 

The disclosure is being submitted within the stipulated time as prescribed under the SEBI 

(SAST) Regulations, 2011. 

 

This is for your information and record. 

Thanking you. 

Yours faithfully, 

For Solidarity Advisors Private Limited 

 

 

 

Ms Naarah Myron Pereira 

Head of Compliance 

Contact details: +91 9920 890191  Email : NP@SOLIDARITY.IN 

Encl : Disclosure under Regulation 29(1) of SEBI (SAST) Regulations, 2011 
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Format for Disclosures under Regulation 29(1) of SEBI (Substantial Acquisition of 

Shares and Takeovers) Regulations, 2011 

 

Part-A- Details of the Acquisition 

 

Name of the Target Company (TC) Yasho Industries Ltd 

Name(s) of the acquirer and Persons 

Acting in Concert (PAC) with the acquirer 

Solidarity Advisors Private Limited along 

with its persons acting in concert 

Whether the acquirer belongs to 

Promoter/Promoter group 

No 

Name(s) of the Stock Exchange(s) where 

the shares of TC 

are Listed 

NSE & BSE 

Details of the acquisition as follows Number % w.r.t. total 

share/voting 

capital 

wherever 

applicable(*) 

% w.r.t. total 

diluted 

share/voting 

capital of 

the TC (**) 

Before the acquisition under consideration, 

holding of 

acquirer along with PACs of: 

 

a) Shares carrying voting rights 6,01,381 4.99% 4.99% 

b) Shares in the nature of encumbrance 

(pledge/ lien/ non-disposal undertaking/ 

others) 

NIL NIL NIL 

c) Voting rights (VR) otherwise than by 

equity shares 

NIL NIL NIL 

d) Warrants/convertible securities/any 

other instrument that entitles the acquirer 

to receive shares carrying 

voting rights in the TC (specify holding in 

each category) 

NIL NIL NIL 

e) Total (a+b+c+d) 6,01,381 4.99% 4.99% 

    

Details of acquisition  

a) Shares carrying voting rights 3,676 0.03% 0.03% 

b) Shares in the nature of encumbrance 

(pledge/ lien/ non-disposal undertaking/ 

others) 

NIL NIL NIL 

c) Voting rights (VR) otherwise than by 

equity shares 

NIL NIL NIL 

d) Warrants/convertible securities/any 

other instrument that entitles the acquirer 

to receive shares carrying 

voting rights in the TC (specify holding in 

each 

category) 

NIL NIL NIL 

e) Total (a+b+c+d) 3,676 0.03% 0.03% 
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After the acquisition, holding of acquirer 

along with 

PACs of: 

 

a) Shares carrying voting rights 6,05,057 5.02% 5.02% 

b) Shares in the nature of encumbrance 

(pledge/ lien/ non-disposal undertaking/ 

others) 

NIL NIL NIL 

c) Voting rights (VR) otherwise than by 

equity shares 

NIL NIL NIL 

d) Warrants/convertible securities/any 

other instrument that entitles the acquirer 

to receive shares carrying 

voting rights in the TC (specify holding in 

each category) 

NIL NIL NIL 

e) Total (a+b+c+d) 6,05,057 5.02% 5.02% 

    

Mode of acquisition (e.g. open market / 

public issue / rights issue / preferential 

allotment / inter-se 

transfer/encumbrance, etc.) 

OPEN MARKET 

Salient features of the securities acquired 

including time till redemption, ratio at 

which it can be converted into equity 

shares, etc. 

NIL 

Date of acquisition of/ date of receipt of 

intimation of allotment of shares / VR/ 

warrants/convertible securities/any other 

instrument that entitles the acquirer to 

receive shares in the TC. 

16-01-2026 

Equity share capital / total voting capital of 

the TC before the said acquisition 

1,20,57,095 equity shares of face value of 

INR 10 totaling  INR 12,05,70,950 

Equity share capital/ total voting capital of 

the TC after the said acquisition 

1,20,57,095 equity shares of face value of 

INR 10 totaling  INR 12,05,70,950 

Total diluted share/voting capital of the TC 

after the said acquisition 

1,20,57,095 equity shares of face value of 

INR 10 totaling  INR 12,05,70,950 

 

 

For Solidarity Advisors Private Limited 

 

 

 

Ms Naarah Myron Pereira 

Head of Compliance 

Place: Mumbai 

Date: 19 Jan 2026 
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 Part-B*** 

 Name of the Target Company: Yasho Industries Ltd 

 Name(s) of the acquirer and 

Persons Acting in Concert 

(PAC) with the acquirer 

Whether 

the 

acquirer 

belongs to 

Promoter/ 

Promoter 

group 

PAN of the 

acquirer 

and/ or PACs 

1 SOLIDARITY ADVISORS PRIVATE LIMITED   No AAQCS7103R 

2 SOLIDARITY MICRO CAP EMERGING LEADER AIF No ABLTS3173J 

 The following are the PMS clients of the Acquirer, 
Solidarity Advisors Private Limited, whose discretionary 
portfolios are managed under the ambit of the 
Acquirer’s SEBI-registered PMS license 

  

3 AARATY  MEHTA No AFXPM1184K 

4 AARAV TRUST   No AABTA5803A 

5 AARTI  GUPTA No AXGPS7897C 

6 AARTI  NARAYAN No AANPA1712G 

7 AASHNI PRASANNA SHAH No KQNPS3025N 

8 ABHIJEET  KUMAR No APOPK6057N 

9 ABHISHEK  MALHOTRA No ABKPM8920E 

10 ADITYA  ADVANI No AHTPA3626L 

11 ADITYA  CHANDHOK No AGVPC2631A 

12 ADITYA  PURI No AAYPP6239Q 

13 AJAY JAGAT BISARIA No AEBPB6517L 

14 ALKA  YADAV No ABTPY0004G 

15 AMARTYA KUMAR SINHA No BZPPS3071L 

16 AMIT  KHANDELWAL No ADLPK8543Q 

17 ANANT KUMAR DAGA No ADPPD3358J 

18 ANIRUDDHA NARAYAN MALPANI No AACPM9738M 

19 ANIRUDDHA NARAYAN MALPANI HUF   No AADHA5861L 

20 ANJALI ANIRUDDHA MALPANI No AAHPM0693E 

21 ANJU  MADHOK No AACPM1324R 

22 ANKIT  KUMAR No AKZPK1401A 

23 ANUJ  CHANDRA No ADNPC4339C 

24 ANUSHREE  MANTRI No AYFPR5709L 

25 APAR CORPORATION PRIVATE LIMITED   No AABCA1405B 

26 ARINDRAJIT DATTA No AEUPD8340N 

27 ARJA  SHRIDHAR No ARXPS1496G 

28 ARUN KUMAR JAIN HUF   No AAAHA2601K 

29 ARUN PREM  KATHPALIA No AALPK2236R 

30 ASHA  AGARWAL No AAJPA0391H 

31 ASHISH BIRENDRA PRASAD HUF   No AATHA5752L 

32 ASHOK CORE INVESTMENTS PRIVATE LTD   No AAUCA5784G 

33 ASHOK M ADVANI FAMILY PRIVATE TRUST   No AACTA2095D 
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34 ASHRA FAMILY TRUST   No AAHTA7697N 

35 ASHUTOSH  BIJOOR No AAIPB3725F 

36 ASHWINI  GUPTA No ACDPT9014A 

37 BALJEET KAUR DHUPIA No ACYPD1445J 

38 BANDI  VAMSIKRISHNA No AIPPB1881R 

39 BANDI PARTHASARADHI REDDY No AAJPB7067K 

40 BHAVNA BHARAT DAFTARY No AADPD7544H 

41 BINOD KUMAR MOHAN No AAIPM8168P 

42 CHAITANYA N DESAI No AABPD7448Q 

43 CHARU  CHANDRA No AEQPC0649M 

44 DEEPTHI MOOTHEDATH RAMACHANDRAN No AFFPR4949K 

45 DEEPTI  GUPTA No ADXPG6382R 

46 DEVSHI LAKHAMSHI DEDHIA No AABPD1331Q 

47 DM GROUP INVESTMENTS PRIVATE LIMITED   No AABCG1548F 

48 ELEGANZA FURNISHINGS PRIVATE LIMITED   No AAACE7437L 

49 GAURANGI YUVRAJ  MEHRA No AKKPD9580G 

50 GAURAV GUPTA No AAKPG9436E 

51 GAUTAM  MOHAN No AMBPM2789H 

52 GAUTAMI  RATHKE No AXDPS4386B 

53 GGA INDIA PRIVATE LIMITED   No AADCC4317J 

54 GIRIJA DEMPO FAMILY PRIVATE TRUST   No AACTG2741A 

55 GIRISH LAKMAGONDANAHALLI HIRIYANNAIAH No ABHPH4384A 

56 HAMZA MECCA No EVLPM0613P 

57 HARKI PROPERTIES AND INVESTMENTS PRIVATE LIMITED No AABCH1503K 

58 HEMA  DHANUKA No ACQPD5132N 

59 HEMAL HARSH GANDHI No AALPM3089Q 

60 HEMANT  SURI No BHCPS9113G 

61 HEMANT KUMAR GOENKA No ADGPG4366C 

62 ICG CONSULTANTS PVT LTD   No AAACI1621E 

63 INFINITY TECHNOLOGY INVESTMENTS PRIVATE LIMITED   No AAACI9594C 

64 J P GARG HUF   No AAEHJ2844P 

65 JAIDEEP  IYER No AACPI9288G 

66 JAIDEEP  KHANNA No AJEPK6297J 

67 JAYA KUMAR TARACHAND No ABVPJ8492M 

68 JUHI CHETAN MEHTA No CEXPM5796N 

69 JYOTI ARUN SHAH No AMWPS6986K 

70 KAMALA  SINGH No AHHPS1388M 

71 KAMLESH  SINGH No AHHPS1325E 

72 KANIKA GUPTA No AHNPG1696C 

73 KANWARKISHOR PYARELAL  SETH No ACSPS3158H 

74 KAPIL AGARWAL No AFNPA8533N 

75 KARMAV REAL ESTATE HOLDINGS LLP   No AAPFK3533R 

76 KARSAHI INFRAVENTURES LLP   No AAYFK6331Q 

77 KIRAN  BARDIYA No AEXPB7862A 

78 KRISHNA KUMAR BHATTER No ADQPB1493B 
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79 KUNAL PRAVIN GANDHI No AAKPG5029P 

80 KUNAL S AGRAWAL No ATMPA8175H 

81 KUSHAL N DESAI No AABPD7449R 

82 LAXMI DEVI TANTIA FAMILY TRUST   No AAAAL7070N 

83 LEELA PANNALAL LOHE No AAAPL7465J 

84 MADHU VIKRAM UTAMSINGH No AAAPU3726H 

85 MADHUKAR VINAYAK KOTWAL No AKMPK0915A 

86 MADHURIMA  PURI No AAHPP1414C 

87 MADHUSHREE  GOENKA No AEGPG2145A 

88 MALINI  BANSAL No AAEPB6354J 

89 MALVIKA S SINHA No AKHPS9562Q 

90 MANISH GUPTA No AAKPG9525C 

91 MANJU GUPTA No AAKPG9434G 

92 MEGA TRUST   No AAETM8075F 

93 MEHUL  MOHANKA No AFDPM0572R 

94 MONISH BINDRA No AALPB2984R 

95 MUNENDRA  SINGH No BBHPS4174G 

96 MURALIDHARAN  SRINIVASAN No AAHPM2855Q 

97 N AND T REEMA KATARIYA GRANDCHILDREN PRIVATE 
TRUST   

No AABTN0884E 

98 NAGARKOT FORWARDERS PRIVATE LIMITED   No AACCN5739J 

99 NAKUL  TOSHNIWAL No AACPT2993F 

100 NAMRATA  JOSHIPURA No AATPJ5263B 

101 NANDITA  BANSAL No ALAPB0548B 

102 NASIB DALJIT KAPOOR No AAIPK0866E 

103 NATASHA ANIRUDDHA MALPANI No AAGPM6508H 

104 NAYNA RAJENDRA GANDHI No AAEPG3662Q 

105 NEELAM  JAIN No AAAPJ2238H 

106 NEHAL TRUST No AABTN2345Q 

107 NIKITA DILIP SHAH No ANRPS9352D 

108 NINA  PURI No AANPP6958R 

109 NISHA  RAIZADA No AHEPK6115H 

110 NISHI REEMA PRIVATE FAMILY TRUST   No AABTN5866C 

111 NITA  RAJIV SINGH No AABPP6628G 

112 NK TRUST No AACTN5160C 

113 NUTAN GABA No AGSPG3187G 

114 ORTHODOX COMMODITIES PVT LTD   No AAACO5886F 

115 PALGHAT SUBRAMANIAM VISWANATHAN No AAEPV2352C 

116 PALLAVI   SURANA No ILQPS0004D 

117 PALLAVI DINODIA GUPTA No AAAPD1732C 

118 PARINITHA  K No ALQPK1535R 

119 PAULA RAVINDRA MARIWALA No AATPM2027Q 

120 PAWAN MUNJAL FAMILY TRUST   No AADTP7163J 

121 PRABHA SHRENIK SHAH No ABDPS4622C 

122 PRADEEP DINODIA No AAFPD2546M 
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123 PRADIP KUMAR SARAOGI No AMAPS6602C 

124 PRATEEK  CHANDRA No ADYPC1053C 

125 PRAVIN RATILAL GANDHI No AACPG5503A 

126 PRIYA SINGH DUBEY No AXNPS4547C 

127 PRIYANK  AGARWAL No AEYPA9608Q 

128 PUJA  SAKHUJA No APOPS6713D 

129 PUJAN SUMARIA SHAH No FHAPS9367E 

130 PUNEET KAUR DHUPIA No ACYPD1444K 

131 PURAB KOHLI No AEYPK8975N 

132 PUSHPA SHYAMSUNDER SURI No ANXPS8403M 

133 RADHIKA  BHALLA No ATMPB7461P 

134 RAGINI   SURANA No ILPPS9994M 

135 RAJASHEKAR SWAMINATHAN IYER No AAAPI0724R 

136 RAJAT GARG No AGQPG1906M 

137 RAJENDRA VADILAL GANDHI No AACPG6485D 

138 RAJESH  MAGOW No ADXPM1968M 

139 RAJIV KAUL No AAFPK5969B 

140 RAMA ASHOKE BIJAPURKAR No AADPB9849D 

141 RAVINDRA KISHORE MARIWALA No AADPM3839J 

142 RENU ANOOP AGARWAL No ABXPG2726R 

143 RISHABH KUSHAL DESAI No AKKPD9579P 

144 RISHI NATH  KHANNA No AAIPK7925L 

145 RITESH RAGHUNATH VOHRA No ABBPV4200D 

146 ROSHNI  PASSI No ACGPM7509J 

147 RPIL SIGNALLING SYSTEMS LIMITED     No AAACR3679M 

148 RUCHITA  BANSAL No AHFPB0820M 

149 RUPAL SNEHAL SHAH No ABEPS9930N 

150 SABINA MOTI BHAVNANI No ABNPB6079J 

151 SAHIL  GILANI No AHMPG3324J 

152 SAMEER  WALIA No AAAPW5118P 

153 SANDEEP SINGHAL No APUPS5269Q 

154 SANJAY  SHARMA No AAIPS2689D 

155 SANJAY PRAKASH BINDAL No AKXPB6119N 

156 SANJAY SURAJ KAPOOR No AAJPK0926C 

157 SANYUKTA  ADIGE No ACDPS8067Q 

158 SARANJIT S DHUPIA No ACYPD1443Q 

159 SATYAM VISWANATHAN No ADXPV4885C 

160 SBS INVESTMENTS PRIVATE LIMITED   No AAGCS3949D 

161 SELWYN  SUNDARAM No AAYPS5129C 

162 SHALINI  KATHPALIA No AAIPK2834L 

163 SHAMSHER SINGH DHUPIA No ACYPD1442R 

164 SHANTANU  MIMANI No AQIPM3760D 

165 SHARAD  RATHKE No AAKPR9188E 

166 SHARAD  VERMA No ACHPV0634Q 

167 SHARAT BANSAL No AAEPB6361R 
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168 SHARMILA  BINDAL No AMWPB7764Q 

169 SHASHANK STEEL INDUSTRIES PRIVATE LIMITED   No AAACS3548L 

170 SHEETAL ARUN SHAH No AYLPS9017N 

171 SHYAM SUNDER SURI No AAGPS1892Q 

172 SIDDHARTH  LOHIA No ABYPL8538R 

173 SIMRAN LAL TRUST No AASTS5488G 

174 SMITA  PUSALKAR No AAUPP9258K 

175 SNEHAL CHAMPAKLAL SHAH No AADPS4420M 

176 STUTI RAMACHANDRA No ABYPV4230A 

177 SUBASH  BINDRA No AIBPB8061F 

178 SUDHI  NAUTIYAL No ADKPN8300M 

179 SUDHIR  SITAPATI No ARAPS6425N 

180 SUNAINA  KATHPALIA No BYXPK5090C 

181 SUNITA PRAKASH ALWANI No AABPA5720E 

182 SUNITA SARAOGI No ALDPS1134R 

183 SUSHIL KUMAR SINGH No ATVPS8685H 

184 SWATI GUPTA No EJEPG8795M 

185 TANUJA  MANTRI No AFHPM5418C 

186 THAVRANI FAMILY PRIVATE TRUST No AACTT7687G 

187 UDAY KAPILMUNI GROVER No AESPG4121Q 

188 UMESH  AGARWAL No AAMPA1967G 

189 VASUNDHARA  MANTRI No AHAPM8711B 

190 VASUNDHARA DEMPO FAMILY PRIVATE TRUST   No AACTV0113H 

191 VEENA  RANI  GARG No AFEPG3818F 

192 VEENITA  MITTAL No AAHPM7964Q 

193 VIDUR GUPTA No AEQPG3434E 

194 VIJAY  KUMAR MATHUR No AGDPM1714G 

195 VIJAY LAXMI MIMANI No AFGPM6519K 

196 VIKAS TANDON No AABPT5272A 

197 VIKRAM  BHALLA No AAIPB1149B 

198 VIKRAM  JANAKIRAMAN No ACYPJ2712Q 

199 VINAY GANESH SITAPATI No CGAPS9091M 

200 VINEETA RAJEEV SRIVASTAVA No AMYPS5744D 

201 VIPUL  YADAV No ABTPY0005H 

202 VISHAL  KALUCHA No ADUPK7859A 

203 VISHAL  MARWAHA No AEVPM8409G 

 

 

For Solidarity Advisors Private Limited 

 

 

 

Ms Naarah Myron Pereira 

Head of Compliance 

Place: Mumbai 

Date: 19 Jan 2026 


