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BSE Limited National Stock Exchange of India Ltd.,
Phiroze JeeJeeBhoy Towers, Exchange Plaza,
DaIaIbSt_reet, 5t Floor, Plot No. C-1, G Block,
Mumbai - 400 001 Bandra-Kurla Complex, Bandra (E)

Mumbai - 400 051
SCRIP CODE: 523367 SCRIP CODE: DCMSHRIRAM
Sub : Outcome of Board Meeting - Unaudited Financial Results (both Standalone and

Consolidated) for the quarter and nine months ended 315t December 2025

Dear Sir/Madam,

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), we are pleased to inform you that the Board of Directors
of the Company, at its meeting held on 20" January 2026, has, inter-alia, approved the following:

I.  Unaudited Financial Results (both Standalone and Consolidated) for the quarter and nine
months ended 315t December 2025. The copies of said Unaudited Financial Results along with
Limited Review Reports thereon of Statutory Auditors, Deloitte Haskins & Sells, Chartered
Accountants, are enclosed herewith as Annexure — I; and

Il. Declaration of 2" Interim Dividend for the Financial Year 2025-26 on the paid-up equity share
capital of the Company @ 180% (Rs. 3.60/- per equity share of face value of Rs. 2/- each). As
informed, vide our letter dated 121" January 2026, the Record Date for the purpose of the said
Interim Dividend shall be 24" January 2026. Further, the said Interim Dividend shall be paid
to all eligible Members within 30 days from the declaration of dividend.

The meeting of the Board of Directors of the Company commenced at 1.45 p.m. and concluded at
3.45 p.m.

Kindly take the above information on record.
Thanking you,
Yours faithfully,

For DCM Shriram Limited
DEEPAK  Beieers™
G U PTA Date: 2026.01.20 17:16:53
+05'30'

(Deepak Gupta)
Company Secretary & Compliance Officer

Encl: As Above
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CIN: L74899HR1989PLC137147
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Annexure [

- Chartered Accountants
DEIOltte 7th Floor, Building 10, Tower B,
DLF Cyber City Complex,
Haekine o._ cﬂ|Fe DLF City Phase II,

Gurugram - 122 002
Haryana, India

Phone: +91 124 679 2000
Fax: +91 124 679 2012

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF DCM SHRIRAM LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of DCM SHRIRAM
LIMITED (the “Company”), for the quarter and nine months ended December 31, 2025 (the “Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “LODR Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 and Regulation 52 of the LODR Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the  stitute
of Chartered Accountants of India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters, and applying analy! and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
{Firm’s Registration No. 015125N)

Digitally signed by
VIJAY VIJAY AGARWAL
Date: 2026.01.20
AGARWAL 16:41:43 +05'30'
Vijay Agarwal
Partner

Membership No.094468
UDIN: 26094468AWBBYI8509

Place: New Delhi
Date: January 20, 2026






NOTES TO STANDALONE RESULTS:

1.

The Board of Directors has declared second interim dividend of Rs. 3.60/- per equity share of Rs. 2/- each, aggregating to Rs. 56.14 crores, thereby
making the total interim dividend of Rs. 7.20/- per equity share aggregating to Rs. 112.28 crores for the year.

On November 21, 2025, the Government of India notified the four Labour codes - The code on Wages, 2019 , The Industrial Relations code, The code on
Social Security, 2020, and The Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing Labour Laws. Based on the
draft rules and FAQs issued by the ministry of labour and employment and best available information, the Company has estimated the financial
implications thereof and has made an additional provision of Rs 55 crores in the quarter and nine months ended December 31, 2025. Considering the
materiality, regulatory driven and non - recurring nature of the impact, the company has presented such incremental impact under "Exceptional item”. The
Company continues to monitor the finalisation of central/state ruies and other developments pertaining to labour codes and would provide appropriate
accounting effect on the basis of such developments, if any.

The Company publishes these standalone financial results along with the consolidated financial results. Accordingly, as per Ind AS 108 "Operating
Segments", the Company has disclosed the segment information in its consolidated financial results.

Total revenue from operations (excluding excise duty) is as under:
(Rs. in crores)

Quarter Ended Nine Months Ended Year Ended
| vrreed25 | 30.09.2025 | 31.12.2024 31.12.2025 31.12.2024 31.03.2025
Total revenue from operations | 3,665.97 3,217.40 3,272.51 10,038.95 8,965.54 11,777.99

Some of the business segments are of seasonal nature and accordingly impact the results of the respective quarters.

Additional disclosure as per Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015:

Particulars UM 51 _Qjmer Eggse : 31.12.20 31.1"2'.'1232"5°"th55'7f§3c 1 e s

Debt equity ratio Times u.16 0.12 0.14 0.16 | - 0.14 0.21
Debt service coverage ratio :

-For the period Times 7.55 4.48 9.76 5.36 5.47 5.28

-Trailing twelve months Times 5.03 5.35 4,69 5.03 4.69 5.28
Interest service coverage ratio :

-For the period Times 17.89 16.42 59.37 14.66 15.98 16.24

-Trailing twelve months Times 15.17 18.62 13.18 15.17 13.19 16.24
Outstanding redeemable preference shares - N.A. N.A. N.A. N.A. N.A. N.A.
Capital redemption reserve Rs. Crores 10.40 10.40 10.40 10.40 10.40 10.40
Net worth Rs. Crores 7,379.43 7,234.61 6,896.71 7,379.43 6,896.71 7,023.69
Net profit after tax Rs. Crores 201.36 168.47 248.98 466.56 391.84 566.53
Earnings per share

- Before exceptional item Times 15.21 10.81 15.97 32.21 25.13 36.33

- After exceptional item Times 12.91 10.81 15.97 29.92 2513 36.33
Current ratio Times 1.42 1.40 1.61 1.42 1.61 1.53
Long term debt to working capital Times 0.98 0.95 0.88 0.98 0.88 0.85
Bad debts to account receivable ratio Times - - - 0.01 0.01 0.01
Current liability ratio Times 0.54 0.58 0.53 0.54 0.53 0.56
Total debt to total assets Times 0.14 0.16 0.18 0.14 0.18 0.19
Debtors turnovers# Times 15.40 15.95 19.12 15.40 19.12 17.98
Operating margin percent % 12.49 9.72 14.61 10.46 9.77 10.83
Inventory turnover# Times 5.76 5.94 5.78 5.76 5.78 5.45
Net profit margin percent % 5.53 5.26 7.64 4.67 4.39 4.84

# Based on trailing twelve months.
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Forn =2 for computation o ve ratio are as follows :

S. NoJParticulars Formulae

1 Debt equity ratio Net Debt'/Total Equity

2 Debt service coverage ratio Earnings®/Net finance charges®(+) repayment of long term borrowings (excluding prepayments)

10

11

12

13

interest service ‘erage ratio

Earnings per share

Current ratio

Long term debt to working capital

Bad debts to account receivable ratio
Current liability ratio

Total debt to total assets

Debtors turnover

Operating margin percent

Inventory turnover

Net profit margin percent

during the period

Earnings®/Net finance charges®

Profit attributable to equity shareholders/weighted average number of equity shares

Current assets/ Current liabilities

Long term debt (including current maturities of long term debt)/ Current assets (-) Current
s 3 urrent maturities of long term d

Bad debts during the period/ Account receivable
Current liabilities/ Total liabilities

Total debts/Total assets

Sale of products/Average trade receivables®

EBIDTA® excluding other income/Sales of products (net of excise duty)

Sale of /Ave - inventory®

_’rofit after tax/Sale of products (net of excise duty)

1. Net debt = Total borrowings (-) cash and cash equivalents (-) bank balances other than cash and cash equivalents (other than earmarked
balances)
2, Earnings = Profit before tax (+) Depreciation and amortisation (+) Finance costs (-) interest and dividend income (-) net gain/(loss) on sale of
current investments
3. Net finance charges = Finance cost (including interest capitalised on qualifying assets during construction period) (-) interest and dividend
income (-) net gain/(loss) on sale of current investments.

4. Average trade receivables = On quarter closing basis

5. EBIDTA = Profit before tax (+) Depreciation and amortisation (+) Finance costs

8. Average inventory = On quarter closing basis

The above results were reviewed by Audit Committee and then approved by the Board of Directors in their meetings held on January 20, 2026.
The Statutory Auditors have carried out a Limited Review of the aforesaid results.

Place: New Delhi
Date: January 20, 2026

For and on behalf of the Board of Directors
AJAY SHRIDHAR sminsrmman

SH RIRAM Date: 2026.01.20
16:09:39 40530

AJAY S. SHRIRAM
Chairman & Senior Managing Director
DIN: 00027137
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Deloitte
Haskins & Sells

5.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim consolidated financial information of two subsidiaries and standalone financial
information of twelve subsidiaries included in the consolidated unaudited financial results, whose interim financial
information reflect total revenues of Rs. 164.54 crores and Rs. 339.12 crores for the quarter and nine months ended
December 31, 2025 respectively, total net profit after tax of Rs. 4.22 crores and Rs. 14.45 crores for the quarter and
nine months ended December 31, 2025 respectively and total comprehensive income of Rs. 4.64 crores and Rs. 17.51
crores for the quarter and nine months ended December 31, 2025 respectively, as considered in the Statement.
These interim financial information have been reviewed by other auditors whose reports have been furnished to us
by the Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect of this
matter.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registratior 1. 015125N)

Digitally signed by
VUAY VIJAY AGARWAL

AGARWA | Date: 2026.01.20

16:43:09 +05'30'
Vijay Agarwal
Partner
Membership No.094468
UDIN: 26094468LAEHIG7534

Place: New Delhi
Date: January 20, 2026






Segment wise Revenue, Results, Assets and Liabilities

CONSOLIDATED

(Rs. in Crores)

Quarter Ended Nine months ended Year ended
PARTICULARS 31.12.2025 | 30.09.2025 31.12.2024 31.12.2025 31.12.2024 31.03.2025
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Segment Revenue
Chemicals and Vinyl 1,121.84 1,108.40 931.64 3,344.02 2,550.93 3,562.25
Sugar and Ethanol 1,214.07 1,093.71 1,041.57 3,325.12 3,361.17 4,525.76
Fenesta Building Systems 286.95 283.27 223.44 818.62 650.0: 868.46
Shriram Farm Solutions 755.83 471.02 707.97 1,576.49 1,350.77 1,436.37
Fertiliser 374.27 357.42 382.97 1,121.85 1,098.32 1,461.20
Bioseed 194.10 86.15 167.93 564.25 544.91 647.86
Others 71.26 55.50 79.41 204.24 219.73 306.51
Total 4,018.32 3,455.47 3,534.93 10,954.59 9,775.81 12,808.41
Less: Inter segment revenue 15.05 23.04 16.04 63.71 53.81 67.09
Total Revenue from operations 4,003.27 3,432.43 3,518.89 10,890.88 9,722,00 12,741.32
Segment Results
Profit/(loss) (before unallocated expenditure,
finance cost and tax)
Chemicals and Vinyi AN 48 200.71 89.07 435.88 278.31 402.55
Sugar and Ethanol 2.28 83.64 137.76 79.06 301.14
1 Building 25.79 34.72 34.49 87.53 22 122.02
Shriram Farm Solutions 185.31 104.53 209.73 312.58 298.09 276.45
Fertiliser 15.52 16.80 25.38 67.03 66.13 71.83
Bioseed 28.36 (8.66) 15.27 59.49 57.72 57.43
Others (6.49) (9.23) (2.88) (16.32) (9.01) (4.58)
Total 471.83 341.15 454.70 1,083.95 865.52 1,226.84
Less:
iy Finance costs 48.89 43.07 42.77 136.00 110.27 152.82
i) Other unallocable expenditure
net off unallocated income* 45.45 52.22 26.41 154.44 115.63 164.61
iii) Exceptional item:
Statutory impact of New Labour
Codes # 55.00 - - 55.00 - -
Profit before tax 322.49 245.86 385.52 738.51 639.62 909.41
Segment Assets
Chemicals and Vinyl 6,103.30 5,837.20 5,003.85 6,103.30 5,003.85 5,147.65
Sugar and Ethanol 3,5649.74 3,217.20 3,765.02 3,5649.74 3,765.02 4,460.71
Fenesta Building Systems 615.15 569.39 384.09 615.15 384.09 395.07
Shriram Farm Solutions 457.02 720.14 347.46 457.02 347.48 296.07
Fertiliser 372.42 430.24 390.13 372.42 390.13 416.95
Bioseed 884.06 865.28 718.72 884.06 718.72 801.95
Others 101.31 95.73 109.93 101.31 109.93 91.86
Unallocated 994.96 1,485.77 1,415.50 994.96 1,415.50 1,121.97
Total 13,077.96 13,220.95 12,134.70 13,077.96 12,134.70 12,732.23
D. Segment Liabilities
Chemicals and Vinyl 868.40 733.16 654.07 868.40 654.07 726.53
Sugar and Ethanol 618.44 356.90 469.76 618.44 469.76 510.61
Fenesta Building Systems 421.28 413.56 339.33 421.28 339.33 358.58
Shriram Farm Solutions 377.86 951.10 284.21 377.86 284.21 232.06
Fertiliser 286.24 280.79 287.21 286.24 287.21 300.64
Bioseed 173.21 205.92 171.68 173.21 171.68 273.98
Others 51.88 57.53 56.87 51.88 56.87 52.44
Unallocated 2,879.78 2,977.49 2,999.71 2,879.78 2,999.71 3,273.26
Total 5,677.09 5,976.45 5,262.84 5,677.09 5,262.84 5,728.10

* Refer note 7
# Refer note 2
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NOTES TO CONSOLIDATED RESULTS:

The Board of Directors has declared second interim dividend of Rs. 3.60/- per equity share of Rs. 2/- each, aggregating to Rs. 56.14 crores, thereby making the
total interim dividend of Rs. 7.20/- per equity share aggregating to Rs. 112.28 crores for the year.

On November 21, 2025, the Government of India notified the four Labour codes - The code on Wages, 2019 , The Industrial Relations code, The code on Sociai
Security, 2020, and The Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing Labour Laws. Based on the draft rules and
FAQs issued by the ministry of labour and employment and best available information, the Company has estimated the financial implications thereof and has
made an additional provision of Rs 55 crores in the quarter and nine months ended December 31, 2025. Considering the materiality, regulatory driven and non -
recurrina nature of the imoact. the companv has oresented such incremental impact under "Excentional item”. The Company continues to monitor the finalisation
of s rules [ would acce ¢ ] cofs je if
anv.

v

(Rs. in crores)

Particulars (Standalone) Quarter Ended Nine Months Ended Year Ended
31.12.2025 | 30.09.2025 | 31.12.2024 31.12.2025 31.12.2024 31.03.2025
|7 ncome 3,888.25 3,477.31 3,465.50 10,735.95 ¢ 346 12,584.31
Fromt before exceptional item and tax 364.84 253.79 367.95 766.18 5Y5.61 858.29
Exceptional item (Refer note 2) 55.00 - - 55.00 - -
Profit before tax 309.84 253.79 367.95 711.18 595.61 858.29
Profit after tax 201.36 168.47 248.98 466.56 391.84 566.53
[T~ —="Income - Bl s -t 560.98
[ rorin mvivie nieawss, depreciation, tax aiv vavepsviian e v iveee v P IR 1,409.85
(EBIDTA) I | |
Total revenue from operations (excluding excise duty) is as under:
in crores)
Quarter Ended Nine Months Ended Year Ended
31.12.2025] 30.09.2025] 31.12.2024 31.12.2025] 31.12.2024 31.03.2025
Total revenue from operations 3,811.22] 3,271.68| 3,366.81 10,344.81] 9,200.59 12,077.35
Some of the business segments are of seasonal nature and accordingly impact the results of the respective quarters.
Additional disclosure as per Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015:
. Quarter Ended Nine Months Ended Year Ended
Particulars UoM
31.12.2025 | 30.09.2025 | 31.12.2024 31.12.2025 31.12.2024 31.03.2025
Debt equity ratio Times 0.15 0.11 0.13 0.15 0.13 0.20
Debt service coverage ratio :
-For the period Times 7.82 4.39 10.26 5.54 5.79 5.54
-Trailing twelve months Times 5.20 5.53 4.92 5.20 4.92 5.54
Interest service coverage ratio :
-For the period Times 18.70 15.67 65.56 15.19 17.02 17.14
-Trailing twelve months Times 15.71 19.37 13.89 15.71 13.89 17.14
QOutstanding redeemable preference shares - N.A. N.A. N.A. N.A. N.A. N.A.
Capital redemption reserve Rs. Crores 10.40 10.40 10.40 10.40 10.40 10.40
Net worth Rs. Crores 7,330.76 7,175.23 6,826.96 7,330.76 6,826.96 6,958.09
Net profit after tax Rs. Crores 212.64 168.72 262.14 485.18 425.36 604.27
Earnings per share
- Before exceptional item Times 15.90 10.14 16.81 33.30 27.28 38.75
- After exceptional item Times 13.59 10.14 16.81 31.01 27.28 38.75
Current ratio Times 1.48 1.45 1.65 1.48 1.65 1.57
Long term debt to working capital Times 0.84 0.83 0.80 0.84 0.80 0.77
Bad debts to account receivable ratio Times - - - 0.01 0.01 0.01
Current liability ratio Times 0.55 0.59 0.54 0.55 0.54 0.57
Total debt to total assets Times 0.14 0.16 0.18 0.14 0.18 0.19
Debtors turnoverd# Times 14.63 15.08 17.53 14.63 17.53 17.02
Operating margin percent % 12.59 9.50 14.81 10.59 10.10 11.09
Inventory turnover# Times 5.64 5.84 5.61 5.64 5.61 5.42
Net profit margin percent % 5.62 4.88 7.83 472 4.65 5.04

# Based on trailing twelve months
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Formulae for computation of above ratio are as follows :

S. No.

Particulars

Formulae

1
2

10
11

12
13

Debt equity ratio

Debt service coverage ratio

Interest service coverage ratio

rnings per share

Current ratio

Long term debt to working capital

Bad debts to account receivable ratio
Current liability ratio

Total debt to total assets

Debtors turnover

Operating margin percent

Inventory turnover

Net profit margin percent

Net Debt'/Total Equity

Earningsz/Net finance charge53(+) repayment of long term borrowings (excluding
prepayments) during the period
Earnings®/Net finance charges®

ofit
shares

butable to equity shareholders/weighted average number of equity

Current assets/ Current liabilities

Long term debt (including current maturities of long term debt)/ Current assets -
Current liabilities(excluding current maturities of long term debt)

Bad debts during the period/ Account receivable
Current liabilities/ Total liabilities

Total debts/Total assets
Sale of products/Average trade receivables®

EBIDTA® excluding other income/Sales of products (net of excise duty)

Sale of products/Average inventory®

Profit after tax/Sale of products (net of excise duty)

1. Net debt = Total borrowings (-) cash anc
earmarked balances)

2. Earnings = Profit before tax (+) Depreciation and amortisation (+) Finance costs (-) interest and dividend income (-) net
gain/(loss) on sale of current investments

shequiva s (-) bank balar 5 other than cash and cash equivalents (other than

3. Net finance charges = Finance cost (including interest capitalised on qualifying assets during construction period) (-) interest
and dividend income (-) net gain/(loss) on sale of current investments.

4. Average trade receivables = On quarter closing basis
5. EBIDTA = Profit before tax (+) Depreciation and amortisation (+) Finance costs
6. Average inventory = On quarter closing basis

Based on the segment review carried out by Chief Operating Decision Maker (CODM), certain identifiable employees benefit
expense are directly assigned to specific segment effective April 01, 2025. Accordingly, these unallocated expenses are assigned
to respective segments in previous period also for comparability.

The above results were reviewed by Audit Committee and then approved by the Board of Directors in their meetings held on
January 20, 2026. The Statutory Auditors have carried out a Limited Review of the aforesaid results.

Place:

Date:

New Delhi
January 20, 2026

For and on behalf of the Board of Directors

Digitally signed by AJAY

AJAY SHRIDHAR spipHar sHriram
SHRIRAM Date: 2026.01.20 16:10:57

+05'30

AJAY S. SHRIR/
Chairman & Senior Managing Director
DIN: 00027137
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