John Cockerill india Limited
J John Registered office:- Mahla House, Plot Nc. 64, Road No. 13,
cockerill MlDl.:. Mhtﬁ tE} Mumbai — J-OIC'I}QS Tel; +31 6814762727
Ermafl; investers, jcilifokneockeril.com
Wabsile: www joimcockerilindia com, CIN.LS9SIMH 1886PLC032921
(2 in lakhs)
| Statement of Audited Financial Results for the Quarter and Year Ended December 31. 2024
Quarker Quartar CQuartar Year Nine months
ended ended ended ended ended
Sr. Particulars Decomber 31, | September 30, | Decamber 31, | December 31, December
Mo 2024 2024 2023 2024 3. 2023
(Audited) {Unudited) {Auditad) {Audited) {Audited)
(Refer Note 6) {Refer Note 5) {Refer nate 4)
1 |Revenus ¥am Operatians 7.233.87 7.603.68 2639027 38,872.60 65661.43
2 Qlrer Income 111.89 S2.3% 25513 487 51 519.00
3 Tatal income {142) T,345.76 7.656.00 2564540 39,360 41 67,2680.43
4 Expenses
(a8) Constructior materials consumsd 422712 480587 19,502 20 24,614.22 48,606.09
() Chanrgee ininvantonas of finished goods and work-in-progress {17338} 168 94 51.10 (148.65) 186.27
s} Empioyes benefits axpense 1.146.84 167656 18381 B.207.41 5,049 10
{d} Fnance costs §3.71 4567 111.07 228.31 23301
(8] Depreciation and amorlisation sxoense 161.80 148.87 126.22 59715 38514
(f) Other sepensas 20813 1,820 18 283578 8576.52 8,243.80
Total Expenses 7.527.22 8,660.69 24,355.48 40,076.96 6467341
5 s)iProfit before exceptional item and tax (3-4) {151.46) {1,004.69) 1,289.92 {716.55) 2,607.02
6 Exceplional llems - - - -
7 {Loss)fProfit before Lax (546) {181.48) {1,004 69) 1,239.92 (T16.55) 2,607.02
b3 Tax expense
ta} Currant tax . - 241.00 207.00 §13.00
(b} Deferred lax {33.99) {254.99) 4.85 (286.95) {182 07)
(c] Tax in respect of eadior years - - 217 1.21 12.17
Total lax expensefincome) (8) s (33.09) {264.93] 258.02 {178.34) £43.10
i) Net (Loss ¥Profit for the perodiyear (7-9) (147.47) (r49.70) 1.031.90 {538.21) 2163.92
10 |Other Comprehensive Income
A1) llems that wil' not be rectassifiad 1o prof or loss:
Rerressurement of the defined benafil plans {A763) - {17.85) {7473 (17.88)
(i) Income 12« relaling 1o above fem 24 57 - 449 18.51 449
B (i} ierns that will be raclassified w profic or loss:
Effective pornon of gaing and Ioss on designatad periion of hedgng {112,67) * . (17281} a.71
insiruments in a cash Now hadge (net of tax)
{ii} Incorna tax relating tn above item 2834 - - 28.34 {0,181
11 |Tolal Comprenensive (loss)Income for tha perlodiyoar (910} {304.580) (748.70) 1,018.54 (678.40) 2,151.08
12 |Paid-up aquity share capital (Face Value ¥ 10/ sach) 45578 433 78 483,78 493,78 49373
13 |Other eguity 18521 39 2084543
14 |Earnings Per Share {of T 10/ 2ach) (nol annualised):
{a} Basic(?) (2.89) 15.18} 20,89 (10.80) 43.82
(b} Diluted (7} (288) {15.18) 20.89 (15.90) 43.52
See ascampanying notes to me Financial Results
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Statemant of Assets and Llabilities

EQUITY AND LIABILITIES
Equity
{a} Equity share capital
(b} Other equity
Tota! cquity
Liabilities
Non-currant llabilitiss
{a} Financial labilitiss
{iy Lease labilities
(i} Trade payables
- Total oulstending dues ko misro and small entgrpiises

[il)  Other financial lizbilities
{E] Non-current provisions
{c} Delfered lax liabilities (Net)
Total non-current liabllitles
Current Nabllities
(3] Contract liabilities
(B} Fnancial liabilties

[ij  Lease habililes

iy Trade payables

= Total culstanding dues io micro and small enterprises

| iy Cther financial liabllities
{g} Crher current liabi'ties

() Provisions

(g} Current iax labilties (Net)
Tatal currant liabilities

Totai Liabilitles

|ﬂlal Equlty and Liahilitics

- Total outskanding dues cf creditors other than micro and smali enteiprises

- Tolal substanding dues of craditars cther than mizre and small entérprises

49378
79,621.39
20,11517

366.20

117.37
1,718.41
&7.00
1.224.70

351427
17.019.08
9282

2532.55
11.520.50
#30.43
34100
1.266.28
5462
34,177 .29
37,691.56

57.806.73

| - Zin lakhs)
sr. As af December 31, 2024 As at Decembar 31,2023 |
No. Farficulrs {Auditod) {Audited) Y
| |ASSETS
Non-current assets
‘ (a) Property, plant and equipment 473971 489073
| [b] Capital work-in-progress 478.83 61
I {e] Invesiment propeties 448 85 -
! {dy Intanginle assels 14.50 £.44
fe] Right-of-use assel 52584 404 3
{f) Financial assels
{if  Trade recewvables 624029 9,708.91
(it Crher financial assote 1,348 56 2.237.11
(g} Deferred tax assets (Net) T 59 =
(P} Income 1ax assels {Met) 406,14 550.42
{i) Qther non-current 2ssats 49308 | 443.40
Tedal non-current assets 15,040.40 17.726.93
Current assars
{a] Inventories 2.058.08 1,866.34
{9} Centracl esssls 11,063.18 21,983.82
(c) Fmancial assets
fit  Trade receivablas 19,587.52 20,964.16
flij Cash and cash equivzlals 4,651.35 11,550.26
{i}  Bank balances olher han cash and cash equivalents 1.601.26 145617
{iv) Other financial assets 559.27 H8%.61
{d} OmercuTent asset 3.220.86 6.296.27
Total currant assets A42,762.53 65,046.63
Assts held for sale 380 )
Tolal Assets 57,806.73 82,767 56

493.78
2054543
21,139.21

B9.76

16.38
221121
87.00
4 46784
84,11
403128 |

23.315.59
7289

6,980.38
24,136.51
964.87
B60.42
470.79
296,40
57,597.06_
51,628.35 |
82,767.56
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Cash Flow Statement

(T in |lakhs}

T

Far the year endad
Deacember M, 2024

Feor the ning months ended
December 31, 2023

Particulars
{Audited) {Audited)
A Cash flow from operating activitles:
{LossyProfit bafora tax (716.55} 2.807.02
Adjustmants for:
Depreciaticr and amortsation expanse BST 15 38514
Capita' werk-in-progress written off - 30.H
Trads and ciher receivables, Ioans and advances witlen off - Q.02
Crecit balances wite back 087 -
Brovision!{raversal) of alowance for doubtiul trade receiveblesicontract sssels (nel) 15.43 {68.42)
Prowision fur estimated [pgses on contracts (net) 3.00 1.7
Pravision for waranties {nel) 472.58 53,41
Loss/{Prof) on disposalterts off of property, plant and equipment (net) 17.96 (133.12)
Interest expense 55.07 5.97
Interest income {412.72) {4B5.76)
Unrealised faregn exchange gain (net) (234.84) 1544 .23)
Operating (loss)iprofit before working capital charges T (222.80) T 275744 |
Adjuskmants for {increase)decrsase in operaling asses:
Inventories {18272} 45854
Trade recaivables 457422 {14,867 873
Other finandiat assets 29526 (79304}
Cantract assels, other assels 13,8425 2004783
Adjustmants for ide ) in operating hakiliies:
Trade payables (17.182.19) 550626
Ciher financia! liabilities {295.54) 3237
Contract fabilivas, other liabililies {7.375.68} (11,238.24)
Provisions 92.04 {245 80}
Gash (used in)g i from cperat (6311.23)) 207433
Incoine tax {paidyrefund (net) {296.65) {368.63)
Met cash {used inMgenarated from operating activities (A) (6,607.98) 1,705.65 |
B Cash flow from Investing activities:
Purchase of propery. plant and aquipment {insluding capdal (1.073.768) 429.48)
wark in prograss)
Payments far intangible assets {14.76) 10.88)
Procgeds from disposal of proparly, piant and egupment 29.66 1533+
Interest raceived 445.60 431.44
Procesds from rademption of sank deposite (nat} 781.86 30482
Mel cash genarated from invasting activities (B} 1688.20 959.23
C Cashflow from financing activities:
Payment of laase liabililies (including interest) {116.18) {19.59)
Dividend paid (Incudirg changes in Uapaid dividend) 343,78 124559}
Net cash used in finaneing activities (C) {459.96) [265.18)
Net decrease in Cash and cash equivalents (A+B+C) (6,899.54) 239978
Cash ang cash equivalents a5 at the begirning of the year 11.580.26 9,150.17
Eﬁectoanga rate changes on the Salances of cash and cash equivaleats held in foraign .82 033
cuirer ties
4,551.35 | 11,550.26

Cash and cash squivalents as at the end of the period
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1

Notes:

The above rasulls ware |eviewsd and racorrmendead by tre Audil Committee and were approved by tha Boare of Qireclors at thelr respectve meetngs held on Fabruary 20. 2025

2 The resJits of the Company are dependanrt on the gross margins of the proguct and prolect mix, which vary very quarter and gt reflected ascordingry.

3 The Company has only ene busingss segment .2 Crignal Equiprent Mazufactare and Pioec! Management.

4 |7 tha pravious year, the Board of Directors and Ministry of Comorzs Affalrs approved the changs of Snancial year of the Company to end on Decomber 31st annualy instead af
Maich 31et arnually. Actardingly. the previous financizl vear was for 3 period of rine monthe La. Aprl 01, 2023 to DecemEer 31, 2023 and ¢urrent financial year is for 3 pedod of
twglve morths i.e. January G1, 2024 io December 31, 2024 and are not comparatle.

5 The figures for the quartar ended December 31, 2023, are the balancing Agures bolwaen sudited figures for n'na montks ended Decainber 31, 2023, and the unaudiled published
year t dale figures upto Septembar 30, 2023,

L] The ligures for he quaner ended Decamber 31, 2024, ame the ba'ancing figares between audled figures for the vear anded Decernber 31, 2024, and the unaudited published vear to
dals figures upto Saptember 30 2024,

7 Pravious periodsTvear's fnures have been regmuped and raclassiied whercver nenassary to confonmm ta the presantation of current period.

§ For John Cockerill India Li
Michael Kotas
DIN: 10053364
|Place: Mumbal

Date: February 20, 2025
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S R B C & CO LLP 12th Floor, The Ruby
29 Senapati Bapat Marg
Chartered Accountants Dadar (West)
Mumbai - 400 028, India

Tel: +91 22 6819 B0QO

Independent Auditor's Report on the Quarterly and Year to Date Audited Financial Results of
the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended

To
The Board of Directors of
John Cockerill India Limited

Report on the audit of the Financial Results
Opinion

We have audited the accompanying statement of quarterly and year-to-date financial results of
John Cockerill India Limited (the “Company™) for the quarter ended December 31, 2024 and for
the financial year ended on that date (the “Statement"), attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Requlations, 2015, as amended (the "Listing Requlations”).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:
i. is presented in accordance with the reguirements of the Listing Regulations in this
regard;
and
it.  gives a true and fair view In conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net loss and other
comprehensive loss and other financial information of the Company for the quarter
ended December 31, 2024 and for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amendad (“the Act™). Our responsibilities under
those Standards are further described in the "Auditor's Responsibilities for the Audit of the
Financial Results” section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements for the year
ended December 31, 2024, The Board of Directors of the Company is responsible for the
preparation and presentation of the Statement that gives a true and fair view of the net loss and
other comprehensive loss of the Company and other financial information in accordance with
the applicable accounting standards prescribed under Section 133 of the Act. read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; sefection and application of appropriate accounting policies: making judgments
aF i ?=§\timates that are reasonable and prudent; and the design, implementation and

<0 A\
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maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting uniess the Board of Directars either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole, is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reascnable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasanably be expected to influence the
economic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis far our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal contral relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)() of the Act,
we are also responsible for expressing our opinion an whether the Campany has adequate
internal financial contrals with reference to financial statements in place and the operating
effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
financial results or, If such disclosures are inadequate, to madify our opinion, Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.
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= Evaluate the overali presentation, structure and cantent of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safequards.

Other Matter

The Statement includes the resuits for the quarter ended December 31, 2024 being the
balancing figures between the audited figures in respect of the full financial year ended
December 31, 2024 and the published unaudited year-to-date figures up to the third quarter of
the current financial year, which were subjected to a limited review by us, as required under the
Listing Reguiations.

ForSRBC&COLLP
Chartered Accountants
ICAl Firm Registration Number: 324982E/E300003

! aﬁﬂ 'm f

I em'ﬁershm No.: 101143 P/
5"-\. f

{ ™ o

UDIN: 25101143BMSBZF2836 \?’C&éﬁ%'

Place: Mumbai
Date: February 20, 2025



