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To           Date: 20.02.2025 
BSE Limited,  
Floor 25, P.J. Towers, Dalal Street, 
Mumbai 400 001 
 
Subject:-Revised-Outcome of Board Meeting held on 19th February 2025  
 

Dear Sir, 
 

Pursuant to the provision of Regulation 33 and Regulation 30 read with Part A of Schedule III of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, This is with reference to 
the outcome of Board Meeting of M/s. Harig Crankshafts Limited at their meeting held on 
Wednesday, 19th February 2025 at C-49, Noida Phase-II, Noida, Gautam Budh Nagar, Uttar 
Pradesh-201305, India, considered and approved the following business mentioned herein below: 

 
1. Un-Audited Financial Results for the first quarter ended on 30th June, 2024; 
2. Limited Review Report for the first quarter ended on 30th June, 2024; 
3. Un-Audited Financial Results for the quarter and half year ended on 30th September, 2024;  
4. Limited Review Report for the quarter and half year ended on 30th September, 2024; 
5. Un-Audited Standalone Financial Results for the quarter and nine months ended on 31st 

December, 2024; and 
6. Limited Review Report for the third quarter and nine months ended on 31st December, 2024 

issued by M/S M.B Gupta & Co., Statutory Auditor of the Company. 
7. Appointment of Mr. Payas Agarwal, CFO of the Company to acts as Internal Auditor of the 

Company for a period of 2(Two) years with effect from April 1, 2024 till March 31, 2026. 
 

The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023 are mentioned below as Annexure-1 
 
Further to note that advertently We failed to attach the Balance sheet and Cash Flow Statement for the 
quarter and half year ended on 30th September, 2024 on your good portal. However the same was 
signed in the Board Meeting itself held on yesterday, 19th February, 2025. 
 
Also please find enclosed herewith Balance sheet and Cash Flow Statement for the quarter and half 
year ended on 30th September, 2024 along with above mentioned enclosures for your reference and 
necessary actions. 
 
We wish to submit that the Company always does the compliance in true letter and spirit and shall 
duly comply with the SEBI Regulations and circulars issued from time to time. 
 
The Board meeting commenced at 4:00 P.M. and concluded at 06:00 P.M on 19th February 2025. 
 
This is for your kind information and necessary record. 
 
Thanking you. 
 

For Harig Crankshafts Limited 
 
 
Komal Agarwal 
Company Secretary & Compliance Officer 
 
Place: Noida 
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                                                        Annexure I 
 

S.No Details of event that needs to be provided Information of such event(s) 

1. Reason for change, re viz. appointment, 
resignation, removal, death or otherwise 

Appointment of Mr. Payas Agarwal as the 
Internal Auditor of the Company. 

2. Date of appointment/re 
appointment/cessation (as applicable)  

19th February 2025 

3. Term of Appointment/ Re-appointment Two Years from 1st April, 2024 to 31st 
March, 2026  

4. Brief profile in case of Appointment Payas Agarwal has rich Experience in 
Business Management and Entrepreneurship 
and has done Masters in Business 
Administration (MBA) from Babson F.W 
Olin Graduate School Of Business, having 
relevant experience to act as a Internal 
Auditor 
 
He has been serving as a Chief Financial 
Officer of the company since 28th August 
2024. 
 

5. Disclosure of relationships between 
directors (in case of appointment of a 
director). 

Son of Mr. Manoj Agarwal & Mrs. Pragya 
Agarwal, existing Directors of the 
Company. 

 
 
 
 
 
 
 
 

 









1. The above standalone financial results for the quarter ended 30th June, 2024 has been reviewed by the 
Statutory Auditor M B Gupta & Co. who has expressed a modified opinion on the same vide their limited 
review report dated 19.02.2025. 

2. The above Financial Results have been Reviewed by audit committee and subsequently approved by 
the Board of Directors at their meeting held on 19th February 2025. 

3.  

Bankruptcy Code, 2016 (herein after referred to as code). The said NCLT order also records the 
appointment 

submitted by M/S Palika Towns LLP (successful resolution applicant) for insolvency resolution of Harig 
Crankshafts Limited. In the line with the said order of NCLT and as per the terms of the resolution plan 
in the new board of directors has been constituted on 17th May, 2024 by the successful resolution 
applicant. 

4. The Reconstituted Board is not to be considered responsible to discharge fiduciary duties with respect 
to the oversight on financial and operational health of the Company and performance of the 
management for the period prior to its reconstitution date. 

5. Purs
the Company has made following adjustments through Exceptional items:- 

i. In respect of derecognition of Financial liabilities, Amount of Rs. 10,64,078.82 Hundreds  
 

policies consistently followed by the Company. 
ii. PPE (Plant, Property and Equipment), including Capital Work in Progress, has been 

impaired by Rs. 16,44,399.50 Hundreds based on the FMV of them as per valuation 
reports of the valuers which were available with the Resolution Professional. 

iii. Unaccounted Finance cost of Financial creditors by Rs. 33,59,018.40 Hundreds has 
been recognised to make par it with the amount payable as per the resolution plan. 

iv. Some items of PPE (Plant, Property and Equipment) have been written off amounting to 
Rs. 24,932.24 Hundreds. 

v. Impairment / written off of Inventories, Balances with revenue authorities, advance to 
suppliers, deposits, cash & bank balances, others aggregating to Rs. 2,81,900.97 
Hundreds.  

vi. 
r Profit and Loss for the quarterly results ended on 30th June 

2024. 
6. Further, share capital has been reduced / cancelled and fresh share capital has been issued as per the 

resolution plan. The adjustments for the same has been done through debit balance as appearing in the 
Profit & Loss account / Retained earnings in accordance with the NCLT.  

7. The company has allotted fresh equity shares as per the resolution plan vide Board resolution Dated 
15.07.2024. The effect of extinguishment and allotment of Shares is yet to be completed at the ROC. 

8. Provision for Gratuity and Leave Encashment will be considered as at the year end based on Actuarial 
Valuation. 

9. The Company has not presented comparative financial information for the quarter ended June 30, 2023, 
for the quarter ended 31st Mar 2024 in the financial results for the quarter ended June 30, 2024. This is 
due to the company's ongoing insolvency proceedings under the National Company Law Tribunal 
(NCLT), during which control over the company was vested with the Resolution Professional (RP) / the 
previous promoters. Given these circumstances, the company was unable to obtain the necessary 



historical financial records to ensure the accuracy and completeness of the comparative figures for the 
prior period.  

10. The company has no operation during the year hence no segment reporting is there. 
11. The company has been restored to solvency through the implementation of the resolution plan which 

the company is confident to adhere to. The Management believes that the Company will generate 
sufficient cash flows to meet its obligations and, accordingly, the financial results do not include any 
adjustments that might result from the outcome of this uncertainty. Thus, the accompanying financial 
results have been prepared assuming that the Company will continue as a going concern. 

12. Management has determined that it is not required to recognize Deferred Tax Asset (DTA) in the 
financial results, as there is no certainty regarding sufficient taxable profits in the current quarter or 
expected in the foreseeable future to offset against carry forward business losses from previous years. 
As per Ind AS 12 "Income Taxes" a DTA can only be recognized if there is a reasonable certainty of 
future taxable profits against which these losses can be utilized. 

13. Figures for the previous period/year have been regrouped wherever necessary, to make them 
 









1. The above standalone financial results for the quarter ended 30th Sep, 2024 has been reviewed by the 
Statutory Auditor M B Gupta & Co. who has expressed a modified opinion on the same vide their limited 
review report dated 14.02.2025. 

2. The above Financial Results have been Reviewed by audit committee and subsequently approved by 
the Board of Directors at their meeting held on 14th February 2025. 

3. 

Bankruptcy Code, 2016 (herein after referred to as code). The said NCLT order also records the 

submitted by M/S Palika Towns LLP (successful resolution applicant) for insolvency resolution of Harig 
Crankshafts Limited. In the line with the said order of NCLT and as per the terms of the resolution plan 
in the new board of directors has been constituted on 17th May, 2024 by the successful resolution 
applicant. 

4. The Reconstituted Board is not to be considered responsible to discharge fiduciary duties with respect 
to the oversight on financial and operational health of the Company and performance of the 
management for the period prior to its reconstitution date. 

5. P
(NCLT), the Company has made following adjustments:- 

i. In respect of derecognition of Financial liabilities, Amount of Rs. 10,64,07,882.36 
 

and accounting policies consistently followed by the Company. 
ii. PPE (Plant, Property and Equipment), including Capital Work in Progress, has 

been impaired by Rs. 16,44,39,951.17 based on the FMV of them as per valuation 
reports of the valuers which were available with the Resolution Professional. 

iii. Financial creditors of Rs. 33,59,01,840.54 has been recognised through Finance 
Cost. 

iv. Some items of PPE (Plant, Property and Equipment) have been written off 
amounting to Rs. 24,93,224. 

v. The net effect for the aforementioned adjustments have been reported as 
Profit and Loss. 

6. Provision for Gratuity and Leave Encashment will be considered as at the year end based on Actuarial 
Valuation. 

7. The Company has not presented comparative financial information for the quarter ended September 30, 
2023, in the financial results for the quarter ended September 30, 2024. This is due to the company's 
ongoing insolvency proceedings under the National Company Law Tribunal (NCLT), during which 
control over the company was vested with the Resolution Professional (RP) / the previous promoters. 
Given these circumstances, the company was unable to obtain the necessary historical financial records 
to ensure the accuracy and completeness of the comparative figures for the prior period. Consequently, 
the com
ended September 30, 2023. 

8. The company has no operation during the year hence no segment reporting is there. 
9. The company has been restored to solvency through the implementation of the resolution plan which 

the company is confident to adhere to. The Management believes that the Company will generate 
sufficient cash flows to meet its obligations and, accordingly, the financial results do not include any 
adjustments that might result from the outcome of this uncertainty. Thus, the accompanying financial 
results have been prepared assuming that the Company will continue as a going concern. 



10. Management has determined that it is not required to recognize Deferred Tax Asset (DTA) in the 
financial results, as there is no certainty regarding sufficient taxable profits in the current quarter or 
expected in the foreseeable future to offset against carry forward business losses from previous years. 
As per Ind AS 12 "Income Taxes" a DTA can only be recognized if there is a reasonable certainty of 
future taxable profits against which these losses can be utilized. 

11. Figures for the previous period/year have been regrouped wherever necessary, to make them 
comparable with the current per  













1. The above standalone financial results for the quarter ended 31st Dec, 2024 has been reviewed by the 
Statutory Auditor M B Gupta & Co. who has expressed a modified opinion on the same vide their limited 
review report dated 19.02.2025. 

2. The above Financial Results have been Reviewed by audit committee and subsequently approved by 
the Board of Directors at their meeting held on 19th February 2025. 

3. 

Bankruptcy Code, 2016 (herein after referred to as code). The said NCLT order also records the 
appointment o

submitted by M/S Palika Towns LLP (successful resolution applicant) for insolvency resolution of Harig 
Crankshafts Limited. In the line with the said order of NCLT and as per the terms of the resolution plan 
in the new board of directors has been constituted on 17th May, 2024 by the successful resolution 
applicant. 

4. The Reconstituted Board is not to be considered responsible to discharge fiduciary duties with respect 
to the oversight on financial and operational health of the Company and performance of the 
management for the period prior to its reconstitution date. 

5. Pursu
the Company has made following adjustments through Exceptional items:- 

i. In respect of derecognition of Financial liabilities, Amount of Rs. 10,64,078.82 Hundreds  
 

policies consistently followed by the Company. 
ii. PPE (Plant, Property and Equipment), including Capital Work in Progress, has been 

impaired by Rs. 16,44,399.50 Hundreds based on the FMV of them as per valuation 
reports of the valuers which were available with the Resolution Professional. 

iii. Unaccounted Finance cost of Financial creditors by Rs. 33,59,018.40 Hundreds has 
been recognised to make par it with the amount payable as per the resolution plan. 

iv. Some items of PPE (Plant, Property and Equipment) have been written off amounting to 
Rs. 24,932.24 Hundreds. 

v. Impairment / written off of Inventories, Balances with revenue authorities, advance to 
suppliers, deposits, cash & bank balances, others aggregating to Rs. 2,81,900.97 
Hundreds.  

vi. 
ent for Profit and Loss for the results for nine months ended on 31st 

Dec, 2024. 
6. Further, share capital has been reduced / cancelled and fresh share capital has been issued as per the 

resolution plan. The adjustments for the same has been done through debit balance as appearing in the 
Profit & Loss account / Retained earnings in accordance with the NCLT.  

7. The company has allotted fresh equity shares as per the resolution plan vide Board resolution Dated 
15.07.2024. The effect of extinguishment and allotment of Shares is yet to be completed at the ROC. 

8. Provision for Gratuity and Leave Encashment will be considered as at the year end based on Actuarial 
Valuation. 

9. The Company has not presented comparative financial information for the quarter and nine months 
ended on 31st Dec, 2023, in the financial results for the quarter ended 31st Dec, 2024. This is due to the 
company's ongoing insolvency proceedings under the National Company Law Tribunal (NCLT), during 
which control over the company was vested with the Resolution Professional (RP) / the previous 
promoters. Given these circumstances, the company was unable to obtain the necessary historical 



financial records to ensure the accuracy and completeness of the comparative figures for the prior 
period.  

10. The company has no operation during the year hence no segment reporting is there. 
11. The company has been restored to solvency through the implementation of the resolution plan which 

the company is confident to adhere to. The Management believes that the Company will generate 
sufficient cash flows to meet its obligations and, accordingly, the financial results do not include any 
adjustments that might result from the outcome of this uncertainty. Thus, the accompanying financial 
results have been prepared assuming that the Company will continue as a going concern. 

12. Management has determined that it is not required to recognize Deferred Tax Asset (DTA) in the 
financial results, as there is no certainty regarding sufficient taxable profits in the current quarter or 
expected in the foreseeable future to offset against carry forward business losses from previous years. 
As per Ind AS 12 "Income Taxes" a DTA can only be recognized if there is a reasonable certainty of 
future taxable profits against which these losses can be utilized. 

13. Figures for the previous period/year have been regrouped wherever necessary, to make them 
 

 

For HARIG CRANKSHAFTS LIMITED 

Manoj Agarwal 
(Director) 

DIN No. 00093633 
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