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March 20, 2025 

 
Dear Sir/Madam,  
 
Sub.: Outcome of Board Meeting under Regulation 30 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.  
 
In compliance with the provision of Regulation 30, read with Schedule III of SEBI (LODR) 
Regulations, 2015, as amended, this is to inform you that the Board of Directors of the 
Company in its meeting held today, March 20, 2025 inter-alia approved the Unaudited 
Interim Condensed Consolidated Financial Statements for the nine months period ended 
December 31, 2024, along with the limited review report issued thereunder, in relation to 
the proposed fund raising activities including issue of equity shares through qualified 
institutions placement (QIP), as required under the Securities and Exchange Board of India 
(Issue of Capital and Disclosure Requirements) Regulations, 2018 as amended from time to 

 
 
In this regard, a signed copy of these Unaudited Interim Condensed Consolidated Financial 
Statements of the Company, including the Condensed Consolidated Balance Sheet, 
Condensed Consolidated Statement of Profit and Loss, Condensed Consolidated Cash Flow 
Statement, Condensed Consolidated Statement of Changes in Equity and Notes comprising 
a summary of significant accounting policies and other explanatory information, along with 
the with the limited review report issued thereunder, are enclosed herewith. 
 
The meeting of Board commenced at 04:30 p.m. and concluded at 05:20 p.m.  

You are requested to please take this on record.  
 
Thanking You, 
Yours Faithfully, 
 
for Genesys International Corporation Limited 

 
 
 
Vineet Chopra 
Vice President  Legal & Company Secretary 

BSE Limited 
Corporate Relationship Department 
P.J. Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

National Stock Exchange of India Ltd. 
Exchange Plaza, 
Bandra-Kurla Complex, 
Bandra ( East) 
Mumbai - 400 051 

Scrip Code: 506109 Symbol: GENESYS 



MSKA & Associates 
Chartered Accountants 

HO 
602, Floor 6, Raheja Titanium, 
Western Express Highway, Geetanjali 
Railway Colony, Ram Nagar, 
Goregaon (E), Mumbai 400063, INDIA 
Tel: +91 22 6974 0200 

Report on Review of Unaudited Condensed Interim Consolidated Financial Statements 

To the Board of Directors of Genesys International Corporation Limited 

We have reviewed the accompanying Unaudited Condensed Interim Consolidated Financial 
Statements of Genesys International Corporation Limited (hereinafter referred to as the "Holding 
Company") and its subsidiaries (Holding Company and its subsidiaries together referred to as "the 
Group") which comprises the Unaudited Condensed Interim Consolidated Balance Sheet as at 
December 31, 2024, and the Unaudited Condensed Interim Consolidated Statement of Profit and Loss 
including Other Comprehensive Income, the Unaudited Condensed Interim Consolidated Statement 
of Changes in Equity and the Unaudited Condensed Interim Consolidated Statement of Cash Flows for 
the nine months period ended December 31,2024, and summary of explanatory notes to the 
Unaudited Condensed Interim Consolidated Financial Statements including a summary of material 
accounting policy information for the nine month period then ended, (hereinafter collectively 
referred to as the "Unaudited Condensed Interim Consolidated financial statements"). 

The Holding Company's Management and Board of Directors is responsible for the preparation of 
these Unaudited Condensed Interim Consolidated Financial Statements in accordance with the 
recognition and measurement principles of Indian Accounting Standards(lnd AS 34)" Interim Financial 
Reporting" as stated in Note 1 Bon basis of accounting. Our responsibility is to express a conclusion 
on the Condensed Standalone Financial Statements based on our review. 

Scope of review 

We conducted our review of the unaudited condensed interim consolidated financial statements in 
accordance with the Standard on Review Engagements (SRE) 2410, "Review of Interim Financial 
Information Performed by the Independent Auditors of the Entity", issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Unaudited Condensed Interim Consolidated Financial 
Statements is free from material misstatement. A review of interim financial information consists of 
making enquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the act and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Conclusion 

Based on our review conducted as stated above and based on the consideration of the review reports 
of other auditors referred to in Other Matters paragraph below, nothing has come to our attention 
that causes us to believe that the accompanying Unaudited Condensed Interim Consolidated Financial 
Statements are prepared, in all material respects, in accordance with the recognition and 
measurement principles of lnd AS 34 as specified under Section 133 of the Act, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. 

Other Matters 

a. We did not review the interim financial statement of one subsidiary included in the 
Statement, whose interim financial statement (before consolidation adjustments) reflect total 
assets of Rs. 6,745.56 lakhs, total revenues of Rs. 1 ,850. 72 lakhs, total net profit/(loss) after tax 
of Rs. (983. 79) lakhs and total comprehensive income of Rs. (983. 79) lakhs and cash outflows (net) 
of Rs 63.45 lakhs, for the nine months period ended December 31, 2024, respectively, as 
considered in the Unaudited Condensed Interim Consolidated Financial Statements. This interim 
financial statement has been reviewed by other auditor whose reports have been furnished to us 
by the Management and our conclusion on the Unaudited Condensed Interim Consolidated 
inancial Statements, in so far as it relates to the amounts and disclosures included in respect of 

this subsidiary, is based solely on the report of the other auditor and the procedures performed 
by us as stated above. 
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b. A subsidiary is located outside India whose interim financial information has been prepared 
in accordance with the accounting principles generally accepted in their respective country and 
which has been reviewed by other auditor under generally accepted auditing standards applicable 
in their respective country. The Holding Company's Management has converted the interim 
financial information of such subsidiary located outside India from accounting principles generally 
accepted in their respective country to accounting principles generally accepted in India. We 
have reviewed these conversion adjustments made by the Holding Company's Management. Our 
conclusion on the Statement, in so far as it relates to the interim financial information of such 
subsidiary located outside India is based on the report of other auditor and the conversion 
adjustments prepared by the Management of the Holding Company and reviewed by us. 

c. The Group had prepared separate Statement of Unaudited Consolidated Financial Results (the 
' Unaudited Consolidated Financial Results') for the nine months period ended December 31, 2024 
and December 31, 2023, in accordance with the recognition and measurement principles laid 
down in lnd AS 34 "Interim Financial Reporting", on which we had issued a separate auditor's 
review reports dated February 14, 2025 and February 14, 2024 respectively. These Unaudited 
Consolidated Financial Results were prepared for submission by the Holding Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

Our conclusion on the Unaudited Condensed Interim Consolidated Financial Statements is not 
modified in respect of the above matters. 

Restriction of use 

The accompanying Unaudited Condensed Interim Consolidated Financial Statements have been 
prepared by the Company solely in connection with the proposed fund raising transaction of the 
Company. M S K A & Associates shall not be liable to the Holding Company or to any other concerned 
for any claims, liabilities or expenses relating to this assignment. Accordingly, we do not accept or 
assume any liability or any duty of care for any other purpose or to any other person to whom this 
report is shown or into whose hands it may come without our prior consent in writing. 

ForMS K A & Associates 
Chartered Accountants 
I CAl Firm Registration No. 1 05047W 

AMRISH ~~~~~~~~~V~DYA 
ANUP VAIDYA ~;,~·~,;~2:0~~3~? 

Amrish Vaidya 
Partner 
Membership No. 101739 
UDIN: 25101739BMIKEA9212 

Place: Mumbai 
Date: March 20, 2025 
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PllrticulaiS 31 DKan .. Z024 31 N•rch :10:14 No. 
{U1111uditwcl) (Audillld) 

LASSETS 

1) NON-CURRENT ASSETS 
Property, plant a. equipnBit 2 5,401.88 6,286.31 
Qlpil:31 wort in progress 231.60 -
Rlghl!-of.use asselli 1,776.84 1,285.30 
Goodwill on Consolidation - -
Intangible aSSEts 3 6,918.32 8,018.64 
Intangible under developmBlt 4 15,000.08 11,273.97 
Rnanclal assets: 

Loens 27.50 30.20 
OtllB' ~nandal assets 5a 3,512.07 742.32 

Deh!m!d tax asselli (net) 1,957.15 2,213.60 
OtllB' non cum!flt assets 562.27 386.08 
Incame tax assets (riB:) - 92.04 
Tat:BI non-a.~nut- 35,387.71 31,328.46 

2) CURRENT ASSETS 
Rnanclal assets: 

In.estments - 0.04 
Tlllde rea!Mibles I 17,945.49 14,267.05 
Olstl and cash eqi.M!Ients 847.49 2,3Z6.74 
Bank balances other than cash and cash equiv<llents 567.12 5,310.9!1 
Loens 3.60 3.60 
Other nnandal assets 5b 17,610.25 10,090.110 

Other CUITI!flt assets 1477.25 1133.39 
Tat:BI a1m1nt- 31,451.211 33,131.81 

TOTAL ASSETS 73z131.U 13,AH.27 

D. EQUITY AND UAIIJLIT1E5 

1) EQUITY 
Equity share capilill 7 1,986.02 1,977.113 
OtllB' equity 51454.36 46939.18 
Equity 111!11butllble ID sharehcldss of the OlmiJIIny 53,440.38 48,916.21 
Non contrdling interest 148.96 161.58 
Tat:BI equity 53,581.34 41,077.79 

:1) NON-CURRENT UAIIILIT1E5 
Rnancllll liabilities: 

Borrowings .. 1,7113.13 2,213.65 
Lease liabilities 870.31 5D4.08 

PrcMslons 808.64 779.62 
Tat:BI non-a.~nut ll•bllll• 3,312.08 3,417.35 

3) CURRENT UAIIILIT1ES 
Rnanclalllabllltles: 

Borrowings lb 7,151.55 2,973.Z6 
Lease liabilities 412.09 260.79 
Tlllde IJII)'IIbles 

I) Total out5tandlng dues w mlall erDrprlses and IITiilll enll!rprlses 178.48 2Z6.51 
II) Total outstanding dues w aedltllrs other than micro &m!rpr1ses 

and small enll!lll~ses 3,356.92 2,738.34 
Other nnandallabll~les 3,501.71 2,490.85 

OtllB' cum!flt liabilities 876.09 950.75 
PrcMslons 309.12 319.72 
Oll'll!llt tax lla .. IUes (net) 1 081.53 924.91 
Totlll al..._nt lillbil;ue. 11,1167A!I 10,11115.13 

TOTAL EQUITY AND UAIILIT1E5 7:1z131.1l 13,AH.27 

- fanning lnlllgr.lll part ar tiHI u1111udlll!d ml'lllanMid lntertm CXIII.,.Idllted nn~~ncl•l-ta liD 11 

As Pllr our .a.port oil- chl .. lltt8dl.cl 
ForMS ItA l..-.od-
OI•rtw11d Accountentll 
Firm ~i~OII No. • l05047W 

AMRISH Digit.ollysig~ by 
AMRISH ANUPVAIDYA 

ANUP VAIDYA:,~2_:~_; 
Amrllll Ylldl'l 
~er 

Menben;hip No. 101739 
Place: Murmal 
Dim!: 20th March 2025 

For •nd 011 balnllf oil ttl• IIOilrd oil DinKIDIS oil c;a,_,. lntllmiii:IOIIIII Clllpor.tlan Umlll!d 

SAJID 
SIRAJ 
MALIK 

SIQiciMalik 

Dlgblly !lgned 
bySAJIDSIIW 
MALIK 
Dotr. 2112S.oJ.2D 
19'.29'.S8+0.5'l01 

Olainnan a. Managing Doector 
DIN: 11040031i6 
Place: Mumbal 
Date: 20th March 2025 

Ravi Kumar lill:lmlllabllil v 
OliEt Financial Officer 
Place: Mumbal 
Date: 20th March 2025 

Vineet 
Chopra 

Dlgll0ilyol9"od 
bJVI-Chop<o 
Dotoo>025.0l.lll 
19'.3IMSI+<JS'JO' 

Vinallt Olapnl 
COII'Ciany secretary 
Membership No. FCS 5259 
Place: Mumbal 
Date: 20th March 2025 



Gantlllys Inlllmattonal Corponrlton Umltad 

Unaudlbld mndtlnlllld lntartm mn110lldabld llltllta11W11: or praftt and loa far the parlod andad 31 Dacllmbllr :Z024 
I' In Lakhs exeept Nmlng per sh11'8) 

Pllrtlculll'll 
Nab! Pllrtod andad Pllrtod andad 
No. 31 December 2024 31 December 2023 

I. Income 
Revenue from opercttlons 9 21,686.73 12,707.04 
Other Income 424.84 456.63 
Tabll lnc:arne 22.1U.57 13163.67 

11. Expen•s 
Project expenses 5,933.80 3,492.08 
Employee benefit expenses 4,521.47 3,412.84 
Finance costs 569.84 247.58 
Depreciation and amortization expenses 3,974.27 3,329.81 
Other expenses 1996.25 1 373.85 
Tabll axpen•s 16995.63 11856.16 

IlL Profit before tllx 5115.94 1307.50 

IY. Tllx axpen-: 
OJrrent tax 1,143.85 516.78 
Deferred tax 261.46 105.57 
Tax ad1ustrnent for earlier vears - 2.81 

Tabll tllx exuen- IA05.31 625.17 

v. Profit llflllr tllx 3 710.63 612.34 

VI. other mmprehenllllvvlnmme 
It.ms that will nat be rec:llslllltled tD Proftt • I.Dss 
Remesurement r:l net defined benefit plans (16.68) 19.63 
Income Tax effect on the above items 5.01 (5.71) 
It.ms that will be rec:llsslflad tD Profit • LDss 
Exchange dlfl'erences on lr.lnslatlon of flnandal Sliltements of foreign 

180.61 114.01 
ooerations 

other mmpl'llhenllllvvlnc:arne for the period (net or taxu) 161.94 127.92 

VII. Total comprehensive income for the period 3,879.57 810.25 

VIII. Total Profit I CIOSil for the Deriod attributable tD 

Non - controllng lntarest (16.99) (39.91) 

Share holder's or the Company 3,727.62 722.25 

IX. Tabll mmpl'llhenllllvv praftt I (loa) for the period attributable 
tD 

Non - controling interest (12.62) (36.18) 

Share holder's or the Company 3,892.19 846.43 

X. Eamlngs per equity share (not annuallsad) 
Equity shares of fclce value of f 5 each 
Basic 9.39 1.91 
Diluted 9.30 1.91 

Nabls forming lnt.gral part or the unaudlbld condensad lntarlm conaalldatad ftnandalllltllt.menbll tD 16 

As per our Report or even date lttlched 
For M S K A • Assodetes 
Oun'lllred Aa:ountanbl 

Firm Registration No. : 1D5047W 
AMRISH ANUP ~~~:~;:tv~ovA 
VAIDYA =;=,; 
Amrllllh V.ldya 
Partner 
Membership No. 101739 

Date: 20th Mardi 2025 
Place: Mumbai 

For and on behalf or the Board Of Dlrec:tDI'II 

SAJID 
SIRAJ 
MALIK 

SIQid Malik 

Dlgltilllyslgnod 
by SAJID SIRAJ 
MALIK 
llotoc2025.Q3.20 
19".31:59+051301 

Chalnnan &. Managing Director 

DIN No: 00400366 
Date: 20th March 2025 

Place: Mumbai 
VISHNI.IIHAMRAYI ~....,. .. 

KUMAR =--JATAYitiNJHA a.t.IOraUI.30I.._.olllnO' 

Ravi Kumar Jlltlvalllbhl V 
Chief Finandal Officer 
Date: 20th March 2025 
Place: Mumbai 

Vlnoet 
Chopra = 

Vineet C10pra 
Company Secretary 
Membership No. 5259 
Date: 20th March 2025 
Place: Mumbai 
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1 SIGNIFICANT ACCOUNTING POUCIES 

A Group's Background 

Genesys International Corporation Umited (herein after referred as 'Company' or 'GICL') and its subsidiary companies 
collectively together are referred to as the Group here under. The Group is engaged in providing Geographical 
Information Services comprising of photogrammetry, remote sensing, cartography, data conversion, state of the art 
terrestrial and 3D gee-content including location navigation mapping and other computer based related services. 

The company is a public limited company incorporated and domiciled in India and has its registered office in Mumbai, 
Maharashtra. 

The company has its Equity Shares listed on Bombay Stock Exchange and National Stock Exchange. 

The Unaudited Condensed Interim Consolidated Finandal Statements were authorized for issuance in accordance with 
a resolution of the Board of Directors in its meeting held on 20111 March 2025. 

B Basis of Preparation 

The Unaudited Condensed Interim Consolidated Financial statements for the nine months ended 31" December 2024 
have been prepared in accordance with recognition and measurement principles laid down in Indian Accounting Standard 
34 'Interim Financial Reporting' (Ind AS 34) prescribed under section 133 of the Companies Act, 2013 read with 
Companies (Indian Accounting Standard) Rules, 2015, as amended from time to time. 

The Unaudited Condensed Interim Consolidated Finandal Statements do not include all the information and disclosure 
required in the annual financial statements, and should be read in conjunction with the Group's annual financial 
statements as at and for the year ended 31" March 2024. 

The Unaudited Condensed Interim Consolidated Financial Statements have been prepared by the Company solely in 
connection with the proposed fund-raising transaction of the Company in accordance with the provisions of the Securities 
and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended and other 
applicable laws. Accordingly, these are not statutory consolidated Ind AS financial statements of the Group as required 
under Section 129 of the Companies Act, 2013. 

The accounting polides adopted in the preparation of Unaudited Condensed Interim Consolidated Financial Statements 
are consistent with those followed in the preparation of the Group's annual consolidated financial statements as at and 
for the year ended 31" March 2024. 

Current income tax have been determined based on management's estimate of the weighted average effective 
annual tax rate expected for the full financial year as required under Ind AS 34. 

The unaudited condensed interim consolidated financial statements are presented in Indian Rupees (~) and all values 
are rounded to the nearest millions except when otherwise indicated. Transactions and balances with values below the 
rounding off, have been reflected as •o• in the relevant notes to these financial statements. 

C Revenue recognition 

Group eams revenue primarily from Geographical Information Services comprising of photogrammetry, remote 
sensing, cartography, data conversion, state of the art terrestrial and 3D gee-content including location and other 
computer based related services. 

Revenue is recognised upon transfer of control of promised services or products to customers in an amount that 
reflects the consideration which Group expects to receive in exchange for those services or products. 



• Revenue from time and material and job contracts is recognised on output basis measured by units delivered, 
efforts expended, number of transactions processed, etc. 

• Revenue related to fixed price maintenance and support services contracts where Group is standing ready to provide 
services is recognised based on time elapsed mode and revenue is straight lined over the period of performance. 

• In respect of other fixed-price contracts, revenue is recognised using percentage-of-completion method fPOC 
method1 of accounting with contract costs incurred determining the degree of completion of the performance 
obligation. The contract costs used in computing the revenues include cost of fulfilling warranty obligations. 

• Revenue from the sale of distinct third-party hardware and I or software is recognised at the point in time when 
control is transferred to the customer. 

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts, 
service level credits, performance bonuses, price concessions and incentives, if any, as specified in the contract with 
the customer. Revenue also excludes taxes collected from customers. 

Contract assets are recognised when there is excess of revenue earned over billings on contracts. Contract assets are 
classified as unbilled revenue when there is unconditional right to receive cash, and only passage of time is required, 
as per contractual terms. 

The billing schedules agreed with customers include periodic performance-based payments and I or milestone-based 
progress payments. Invoices are payable within contractually agreed credit period. 

In accordance with Ind AS 37, Group recognises an onerous contract provision when the unavoidable costs of meeting 
the obligations under a contract exceed the economic benefits to be received. 

Contracts are subject to modification to account for changes in contract specification and requirements. Group reviews 
modification to contract in conjunction with the original contract, basis which the transaction price could be allocated 
to a new performance obligation, or transaction price of an existing obligation could undergo a change. In the event 
transaction price is revised for existing obligation, a cumulative adjustment is accounted for. 

Group disaggregates revenue from contracts with customers by geography. 

The Group uses the following critical accounting estimates in Revenue recognition: 

The Group's contract with Customers could include promises to transfer multiple products and services to a customer. 
The Group assesses the products I services promised in a contract and identifies distinct performance obligations in 
the contract. Identification of distinct performance obligation involves judgment to determine the deliverables and the 
ability of the customer to benefit independently from such deliverables. 

Judgments are also required to determine the transaction price for the contract and to ascribe the transaction price 
to each distinct perfonmance obligation. The transaction price could be either a fixed amount of customer consideration 
or variable consideration with elements such as volume discounts, service level credits, performance bonuses, price 
concessions and incentives. The transaction price is also adjusted for the effects of the time value of money if the 
contract includes a significant financing component. Any consideration payable to the customer is adjusted to the 
transaction price, unless it is a payment for a distinct product or service from the customer. The estimated amount of 
variable consideration is adjusted in the transaction price only to the extent that it is highly probable that a significant 
reversal in the amount of cumulative revenue recognised will not occur and is reassessed at the end of each reporting 
period. The Group allocates the elements of variable considerations to all the performance obligations of the contract 
unless there is observable evidence that they pertain to one or more distinct performance obligations. 

The Group exercises judgments in determining whether the performance obligation is satisfied at a point in time or 
over a period of time. The Group considers indicators such as how customer consumes benefits as services are 
rendered or who controls the asset as it is being created or existence of enforceable right to payment for performance 



to date and alternate use of such product or service, transfer of significant risk and rewards to the customer, 
acceptance of delivery by the customer, etc. 

Revenue for fixed price contract is recognised using percentage-of completion method. The Group uses judgment to 
estimate the future cost-to-completion of the contracts which is used to determine the degree of completion of the 
performance obligation. 

Interest Income: 
Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate 
applicable. For all debt instruments measured either at amortized cost or at fair value through other comprehensive 
income, interest income is recorded using the effective interest rate (EIR). 

Dividend Income: 
Dividend income is accounted for when the right to receive the same is established, which is generally when 
shareholders approve the dividend. 

Other Income: 
Other income is accounted for on accrual basis except where the receipt of income is uncertain in which case it is 
accounted for on receipt basis. 

D Standards issued but not effective 

Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards under Companies 
(Indian Accounting Standards) Rules as issued from time to time. During nine months period ended 31" December 
2024, MCA has not notified any new standards or amendments to the existing standards applicable to the Company. 
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Genelys lntematlonilll Corporatlan Umlted 
Notu forming p111rt of the Ulliludlted condeued Interim coniOIIdated flllilndall stltement:lill at 31 December 2024 

4. Intangibles auet:l under development 
fl(' In Lakhs l 

Partlalla~ 

GIS,_.,. 15,000.08 11,273.97 

TaiBI 15 00.08 1 273.97 

s. Olh• financial assets 

not due 

IEa'ma'""'" balances with banks 
and margil money with banks 

&. Trade receivables 

Allowance tor bad and doubtful debts 

7. Share capital 
(I(' In Lakhs) 

Partlalla~ 

31 December 2024 31 Mardi 2024 

Equltr shares --51,000,000 Equity shares of· 5/- each (31 Mardi 2024: 51,000,000 Equity shares of· 5/- each) 2.550.00 2.550.00 

layMI. IUbsgttJMIA Hid-Up 

3,97,20,410 Equity shares ri · 5/- each fully paid (31 Mardi 2024: 3,95,40,634 Equity shares of· 5/- each tully 1,986.02 1,m.OJ 

T ... l 1 1 77. 



&.Borrowings 

9. Revtlnue from operations 

Partia.llars 

Revenue tram contract:~ with a~llomers 
Sale of Geospatlal services 

T ... l 

Partia.llars 

Geographic ravanua 
India 
Outside India 

Partla~lars 

Revenue as per contract price 
Adjustments: 
- Othe.s 
Revenue from contracts with a~stomars 

10. Company Information 

The liSt of subsidiaries considered in unaudited condensed iltE!rin consolidated financial statl!!ments are as under: 

Name of the entltr -·h Cou ..... .. Ownenhlp held 
;o I lbv 

A.N. VIrtual Wortd Tech Umlted SUbsldla s Direct 
Genesys Middle East Company Limited (Incorporatsd on 

SUbsidiary Saudi Arabia Direct 22.05.20231 

176.01 
269.48 

1,257.64 

131.51 
35.18 

862.94 
5,792.97 

300.71 

Period ended 
31 o-tlber 2024 

21,686.73 

21 86.73 

Period ended 
31 December 2024 

11,932.08 
6 754.65 

21,686.73 

Period ended 
31 o-tlber 2024 

21,686.73 

-
21,68Ci.73 

267.41 
31.53 

1,911.71 

158.94 
9.21 

786.81 
1,995.10 

{It In Lakhsl 
Period ended 

31 December 2023 

12,707.04 

1 707.04 

fit in Lakhsl 
Period ended 

31 December 2023 

3,932.50 
8 n1.51 

12,707.04 

(It In Lakhs) 
Period ended 

31 December 2023 
12,707.04 

-
12,707.04 

% ~ Haldlng and vatlng pgwer either 
directly or indi~ lhrouah subsidiary as 
,. at 31 December 

ld at 31 March 2024 2024 
97.76% 97.76% 

1()()% 100% 



Genesys International Corporation Limit2d 

Notes fonning part of the unaudited condensed interim consolidated financial statements as at 31 December 2024 

11. COntingent liabilities and commitments: 

(i) Contingent Liabilities 

The Company creates a provision when there Is present obllgaUon as a result of a past event tllat probably requires an outflow of resources and a reliable 
estimate can be made of Ule amount of obligation. Provisions are measured at the best estimate of the expenditure required to settle the present 
obligation at the Balance sheet date and are not discounted to its present value. 

A disclosure for a contingent liability Is made when there Is a possible obligation or a present obligation that probably will not require an outflow of 
resources or where a reliable estimate of the obligation cannot be made. 

(tin Lakhs) 
Particulars Asat 

31 December 2024 31 Mardi 2024 
Contingent Liabilities 

Bank Guarantees* 2,745.89 2,595.88 
Discounting of Letter of credit 

Claims against the company not acknowledged as debts 
Direct tax matters under appeals 593.73 617.69 
Indirect tax matters under aooeals 117.09 . 

*Bank Guarantees are serured by Fixed Deposits worth" 925.851akhs (Previous year: "921.781akhs). 

Calms against the Company amounting to~ 710.82 lakhs and~ 617.69 lakhs are not acknowledged as debts In respect of tax matters as at December 
31, 2024 and March 31, 2024, respectively. The claims against tlle Company represent demands arising on completion of assessment proceedings by the 
tax departments. These matters are pending before appellate authorities and tlle management Including its tax advisors expect that Company's postUon 
will likely be upheld on ultimate resolution and will not have a material adverse effect on the Company's financial postUon and results of operations. 

(ii) capital COmmitment: 

Estimated amount of contracts remaining to be executed on capital account and not provided for (net of Advances and taxes) ~ 36.02 lakhs {Previous 
Year: ~ 421.271akhs) 

12. As per "IND AS- 108 on Segment reporljng", segment lnfonnatlon Is given below: 

i. The Company operates only in one Primary Segment i.e. GIS based services for the purpose of IND AS- 108 segmental reporting, hence disclosure as 

ii. The disclosure requirement for secondary 5egment as per IND AS- 108 segmental reporting is as under: 
(tIn Lakhs) 

ment revenue 31 December 2024 31 December 2023 
Outside India 6,754.65 8,774.54 
India 14,932.08 3,932.50 

Total Revenue from o rations 21686.73 1 707.04 

13. Related party disclosures: 

A. Names of related parties and description of relationship as Identified and certlfted by the Company: 

al Key Management Personnel 
Name of Personnel 
Mr.~ld Malik 
Mrs. 5aroja Malik 
Mr. Ravl Kumar latavallabha V 
Mr.Vineet Chopra 

Non Executlve Director 

Name of Personnel 
Mr. Ganapatlly Vlshwanatllan 
Mr. Ganesh Acharya 
Mrs. Bharti Sinha 
Ms. Yoglta Shukla 
Mr. Omprakash Hemrajanl 
Mr Ajay Aggarwal 
Mr Manlsh Patel 

De nation 
Chairman & Managing Director 
Whole·tlme Director (UpiD 24.12.2023) 
Chief Financial Officer 
COmpany 5ecretary 

Designation 
Non-Exerutive Non-Independent Director(Upto 28.09.2023) 
Non • Exerutlve Independent Director (upto 28.09.2024) 
Non-ExeruUve Independent Director 
Non-ExeruUve Non-Independent Director (From 19.03.2024) 
Non-Exerutive Non-Independent Director (From 31.03.2024) 
Non-ExeruUve Non-Independent Director (From 05.12.2024) 
Non - ExeruUve Indeoendent Director 



Genesys International Corporation Limit2d 

Notes fonning part of the unaudited condensed interim consolidated financial statements as at 31 December 2024 

(b) Entities over which directors are able to exercise significant influence. 

(i) M/S Strategists World 
(II) Vlspara Biz Advlso" UP (Upto 28.09.2023) 
iii AddGeo Foundation 

(c) Relative of Key Management Personnel 

Name of Personnel 
Mr. Sohel Malik 
Mrs Sunlta Hemrata11 

B. Details of transactions wltb related 

of key management personnel* 

Consultancy fees paid 
Hemrajanl 

Sunlta Hemrajanl 

Sitting fees 
Vishwanathan 

Hemrajanl 

transactions with key management personnel 
from direci:Dr 

Hemrajani 

Hemrajanl 

De · nation 
Relative of Mana ement Personnel 
Relative of Kev Manaaement Personnel 

6.45 

63.00 

26.03 
86.30 

53.71 

45.00 
45.00 

0.15 
0.11 
0.26 
0.03 
0.06 

1,970.00 
1,175.00 

1,970.00 
875.00 

45.00 

63.00 
26.32 
26.03 
72.08 

0.36 
67.55 

0.18 
0.02 
0.18 
0.23 



Genesys International Corporation Limit2d 

Notes fonning part of the unaudited condensed interim consolidated financial statements as at 31 December 2024 

c. Details of balall<li!S with -ted 1111rtv (tIn Lakhs l 
Asat Asat 

Partiallars 1 m r 24 1 24 
Amount (due to) /from related party as on: 

Employee related receivables 
Mr. Ravi Kumar latavallabha V 9.00 9.00 

Consultancy fees payable 
Ornprakash Hemrajani 4.50 9.68 
Mrs Sunlta HernrataJI 4.34 . 

Employee related payables 
Mr. ~ld Malik 3.00 4.00 
Mrs. Saroja Malik 0.32 0.32 
Mr. Ravl Kumar latavallabha V 7.31 7.06 
Mr. Vlneet Chopra 2.21 1.98 

Loan payables 
Mr Ornprakash Hemrajanl 300.00 . 
Mr. ~ld Malik 0.74 . 

Direci:Drs sitting fees payable 
Mr. Ganesh Acharya 0.03 0.19 
Mrs. Bhartl Sinha 0.09 0.07 
Mrs. Yoglta Shukla 0.05 0.03 
Mr. Manlsh Patel 0.12 0.07 
Mr Ornprakash Hemrajanl 0.05 . 

Other payables 
Mr. SOhel Malik 24.36 23.69 

*Remuneration to key rnanager1al person does not lndude provision for gratuity and leave encashrnent which Is detennlned for the Group as a whole. 

14. Earnings per share 

Basic earnings per share amount!i are a:.k:ulated by dividing the profit for the periOO attributable to equity holders by the weighted average number r:l equity shares 
outstanding during the period. 

Diluted earnings per share amount!i are cak:ulated by dividing the profit attributable to equity holders (after adjusting for interest on the convertible debentures) by the 
weighted average number r:1 equity shares outstanding during the period plus the weighted average number r:1 equity shares that would be issued on conversion of all 
the dllutlve potB'Jtlal equity shares Into equity shares. 

The following reflects U1e income and share data used in the basic and diluted EPS computations: 
(tIn Lakhs) 

Particulars 31 December 2024 31 December 2023 

Profit attributable to equity holders adjusted for the effect of dilution 3,727.62 722.25 

Weighted average number of equity shares for basic EPS 39,691,992 37,800,000 
Effed: of dilution: 
Share options 389,647 (193,475) 

Weighted average number of equity shares adjusted for the effect or dilution 40,0S1,639 37,60&,525 

8aslc EPS (') 9.39 1.91 
Diluted EPS (') 9.30 1.91 
Nominal value of shares ro 5/- 5/ 



Galesp lntl!lmatlonal Cclrparatlon Umlted 
Notes forming part of the unauditad condensed interim consolidated financial stataments as at 31 Dar:ambar ZO:z4 

15. Fair value maasurenants 
A. Flnandllllnstru1118'1ts br catagory: 

17,945.49 
2,043.07 

16,392.19 
1,482.42 
1,097.56 

68.52 
38.56 

847.49 
567.12 

8,854.68 
1,282.40 
3,535.40 

n29 

14,267.05 
596.67 

9,623.54 
214.03 
300.00 

59.52 
38.56 

2,326.74 
5,310.99 

5,186.91 
764.87 

2,964.85 
1,n2.os 

OA4 ~~62,807.95 
;E±:::::::::Z:t::::::m 

The fair value rA other mrrent: financial assets, C35h and C35h equivalents, trade receiVables ,Investments trade payables, shorME!rm borrowings and Dlher ftlandalllabllltles approxlmatl! 
the carrying amomts because of the short term nature of these flnandallnstrurnents. 

The amortized CXISt using effective interest rate (EIR) of non-current financial assets consiSting d seclrity and term depositS are not Significantly different from the carrying amount 

Financial assets that are neither past due nor Dlpalra:llndude cash and cash equlwlents, security deposits, tl!lm deposft:s, and Dlher financial assets. 

B. Fair value hierarchy 
The following is the hierardly for determining and disdosing the fair vakle d financial instruments by valuation technique: 
•Levell - QUDIB::I prla5 (unadJusted) In active mariu!ts far ldent:lall assets or liabilities. 

•Level 2- Inputs other Ulan quoted priCes included within Levell that are obsevable for the asset or liability, either directly (i.e. as priCes) or indh!Ctly (i.e. derived from priCes). 

•L.evel3 -Inputs fllr the assets or liabilities that are not based on observable market datil (unobservable Inputs). 
No financial assets/liabilities have been valued using Ieveil fair value measurements ecapt as dlsdosed below: 

The following tabla presents fair value hianlrchy of assets and liabilities measured at fair value on a recurring basis: 

Fair value musure1118'1t hierarchy of 8IMts 
(f In L.akhs I 

Partlallara 31 Decllmbll!lr 2024 31 Mllrdl 2024 

Rnanc:ial Assets measured at fair value 
Lev\1!1111 (Quoted price In active markstll) 
Investments In mutllal funds FVTPL - 0.04 

The carrying amount rA cash and cash equivalents, trade receiVables, flm:l deposits, trade payables, Dlher payables and shorME!rm borrowings are considered tD be the same as their fair 

values. 

C. Financial rtllk management abjectlval and paldal 

fiMnc;jal rjM fJdpr; 
The Company's atUvltles exposes It tD a variety d financial risks : Market Risk, aa:llt risk and liquidity risk. The Company's foms Is tD fon!see the unpn!dlctlilbllty of financial markets and 

L Market Rislc 

Market riSk is the riSk d any loss in future earnings, in realizable fair values or in future cash flows that may result from a change in the price of a fi1andal instrument. The value of a 

1. Fcnlgn currency exchange rate rille 

The fluctuation in fon!ign CJ1'11!11CY exchange rates may have a potential impact on the oonsolidated statement of profit and loss and equity. This arises frcm transactions entered into in 
foreign CJ1'11!11CY and assets/liablit:ies whid1 are dencminated in a currency other Ulan the functional currency of the Qmpany. 

A majortty of the Company's fore!(JJ currency transad!Cins are denomlnatl!d In US DDIIars. Other foreign currency transad:lans entered Into by the Qmpany are In Stl!rlng Pculd (GBP), 
Euro, Saudi Riyal, KUwaiti Dinar, UAE Dirham's and MLR.Thus, the foreign mrrency sens!t:IV!ty analysis has any been pa1'ormed In respective currencies. 

The Qmpany evaluates the inpact of foreign exchange rate fluctuations by assessing itS exposure tD exd'lange rate riSks. Further, in accordance with itS risk managenent policy, 
Company does not hedge itS risks by uSing any derivative financial instruments. 



Galesp lntl!lmatlonal Cclrparatlon Umlted 
Notes forming part of the unauditad condensed interim consolidated financial stataments as at 31 Der:amber ZO:z4 

Details of Foreign Qlrn!IICJ exposure are as follows: 

Foreign CURWICJ Risk SensltlvltJ 
The following table demonstrates the sensitivity to a reasonably pos!ilble dtange In the US dolar exchange rate {or any other matBial currency), with al other variables held OJnstant.. of 
the Cofl1lany's profit bel'ore tax {due to changes In the fair value of monetary assets and llabiiiUes). The C'.aTIIBJY's exposure to foreign Qlrn!IICJ dtanges for al ether cum!lldes Is not 

"'""'"' 

2. Credit Rille 

Cra:llt risk Is the risk of financial loss to the Qmpany If a custDmer or caunterparty tD a financial lnslnment falls to meet 115 contnlcbJal obligations. Cra:llt risk arises prlndpaly fran the 
Qmpany's n!a!lvables from deposits with landlords and other statutDry deposits with regulatory agendes and also arises from cash held with banks and financial lnstftuUons. The 
maxmum exposure to credit risk Is equal tD the carrying value of the financial assets. The OOJetUve of managing counterparty aa:llt risk Is to prevent losses In ftlandal assets. The 
Qmpany assesses the aedlt quality of the countBpartles, taking bto accaam their financial position, past experience and other factDrs. 

The Company limits Its exposure to credit risk of cash held With banks by dealing with highly rilt2d banks and lnst:ltut:lons and retaining sufficient balanas In bank aa:curts I'B!Uired to 
meet a month's operational costs. The Managanent revieWs the bank accounts on re;;~ular basis and fl.lnd drawdowns are planned tD ensure that there Is minimal surplus cash In bank 
acmunts. The Company does a proper financial and aa:llbllty dteck on the landlords before takhg any property on lease and hasn't had a single Instance of non-refund of security 
deposit on vacating the leased property. The Corqmny also In same cases ensure that the notice period rentals are adJusll!d against the security deposits and only dlfl'erentlal, If any, Is 
paid oot thereby fUrther mitigating the non-realization risk. The Qmpany does not foresee any aedlt risks on deposits with re;;~ulatory authorities. 

Credit Risk Exposures; 
If In Lakhs I 

Partlalli!lrs 
.... 

31 December 2024 31 March ZGZ4 
Opening bl!llli!lnce 709.08 683.51 
Provision created during the perlodfyear 215.72 340.01 
Excess proviSion reversals - (314.44 

COlina Balance ...... ...... 
1 UquldltJ rille 
Uquldlty risk Is the risk that the CI:Jrqlllny Will not be able to meet Its financial obligations as they became due. The Company manages Its liquidity risk by ensurtJg, as far as possible, that 
It will always have sufftdent lquldlty to meet Its llabiiiUes when due. 

The table below summarizes the maturity !Rflle of the Cofl1lany's financial liabilities: 
(fIn Lakhs I 

Partlallars Leal than 1 year 1 to 5 years Mora than 5 years TotO Ci!llnylng value 

31 Decem- 2024 
Bom>wl ... 7,151.55 1,703.13 8,854.68 8,854.68 
Lease uabilties (UndiScounted) 538.57 875.12 1,929.16 3,342.85 1,282.40 
Trade payables 3,535.40 3,535.40 3,535.40 
Other flnanclalllabiiUes 3,501.71 3,501.71 3,501.71 

31 March 2024 
Bom>wl ... 2,973.26 2,213.65 5,186.91 5,186.91 
Lease uabilties (UndiScounted) 258.21 542.40 491.08 1,291.69 764.87 
Trade payables 2,964.85 2,964.85 2,964.85 
Other financial liabilities 2 490.85 2490.85 2 490.85 



Ga!e~J~~IntanatiDIIIII Corpor.UOn Umll1ld 
NOW. I'Gnning l)llrt oftfle u"'IICiit.d COddenMCI idWrim contOiidned fi"'nciiii.Wt.menb •• •t 31 Deeember ZIIZ4 

For the purpose ~the ~n(s capitalltllnagernent, capital includes equity share capital and Clther equity. The priltllry objective ~the ~n(s capitaiRllnagement is b:l maxinne 
the shardlolder value and b:l ensure the COmpany's ability b:l continue as a gOing concern. 

The COmpany has not distriluted any divideld to itS shareholders. The company rnonibJrs gearing ratio i.e. tlltill debt in proportion to itS CMJall flnaneilg strucbJre, i.e. equity and debt. 
Total debt comprises ~ non-aJIRflt borrowing and curRflt borrowing. The COmpany manages the capit31 structure and makes adjustments Ill it in the light of chillllll5 in economiC 
conditiOns and the rilk chi~ri~Ctl!ristic of the underlying assets. 

l'ln~l 

... rticu ..... All at 
31 Decem._. 2024 31 Milrdl 2GZ4 

Tatal Equity 53,51111.34 4!1,077.7!1 
Total Borrowings 8,854.68 5,186.91 
Less: Olsh It 01$11 equivalent 847.49 2,326.74 
Less: Otller bank balances 567.12 5,310.99 
Net Dab!: 7,4441.07 (2,450.82) 
!Mnll Financing 61,029.41 46,626.97 
Garing ratio 0.12 (1.05} 

In order b:l achieoe thiS CMJall objective, the COmpany's capital management, amongst other things, ainS Ill ensure that it meets financial covenants attached b:l the inteest-bearing loens 
and borrowings that ddine capii:JI structure requirEments. Braches in meeting the financial covenants woold permt the bank Ill iTmediatdy call loans and bonQwings. There have been 
no breaches in the financial covenants ~any interest-bearing loens and borTQwing in the current periOd and previous ,ear. 

No changes were made In the objedlw!s, pOilcles ar processes ftlr llllnlll!llno capllal du~ng the cumm: pa10d and pn!VIatls year. 

11. The figures for the correspondng previOus ,ear/ period have been regrouped/ reclaSSified, wherever conSidered necessary, to l1llke them comparable with curRflt periOds 
daS$1ieation. 

All per our Rapart or_.. uta iiUadled 
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