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20.05.2019

To

The Corporate Relationship Department
BSE Limited

25'" Floor, Phiroz Jeejeebhoy Towers,
Fort, Dalal Street

Mumbai - 400 001

Company Code No. 537750

To

The Secreta

The Calci a Stock Exchange Ltd.

7, Lyo Range
Ko ata - 700 001

Company Code No. 10021383

I SLNB";,, GROUP

Sub: Outcome of the Board Meeting held on 20'" May, 2019 and Disclosure under

Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir,

Pursuant to Regulation 30 and 33 of the SEBI (ListingObligationsand Disclosure Requirements)
Regulations,2015, we wish to inform you that the Board of Directors of the Companyat its meeting
held on today i.e. 20'" May,2019, interalia, considered the followingmatters:

a) ApprovedStandalone and Consolidated Audited Financial Results of the Company for the
Quarter and Year ended 31" March, 2019 alongwith the Auditors Report thereon.

b) Recommended a dividend of Re. 2.50/- (i.e.25%) per equity share of Rs.10/- each, subject
to the approvalof the shareholders in the ensuingAnnual General Meeting.

c) Re-appointment of Shri Amitav Kothari (DIN: 01097705) as an Independent Non­
Executive Director of the Company for the second term of 5 consecutive years w.e.f the
date of ensuing Annual General Meeting subject to the approval of members of the
Company at the ensuingAnnual General Meeting. Brief profileof Shri Amitav Kothari is
enclosed.

d) Re-appointment of Shri Bhaskar Banerjee (DIN: 00013612) as an Independent Non­
Executive Director of the Company for the second term of 5 consecutive years w.e.f the
date of ensuing Annual General Meeting subject to the approval of members of the

Company at the ensuingAnnual General Meeting.Brief profileof Shri Bhaskar Banerjee is
enclosed.

e) Re-appointment of Shri RajivKapasi (DIN: 02208714)as an IndependentNon-Executive
Director of the Company for the second term of 5 consecutive years w.e.f the date of
ensuingAnnual General Meetingsubject to the approvalof members of the Company at the
ensuingAnnual General Meeting.Brief profileof Shri RajivKapasiis enclosed.

email: kvl@lnbgroup.com
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A copy of the Standalone & C.onsolidated Audited Financial Results for quarter and year
ended 31st March, 2019 along with the Auditors Report thereon and Declaration towards
Auditor's Report with unmodified opinion(s) in respect of both the Standalone and
C.onsolidated Financial Results for the Financial Year 2018-19 pursuant to SEBI (Listing
Obligations and Disclosure Requirements) (Amendment)Regulations, 2016 along with
OrcularNo. OR/CF/CMD/56/2016 datedMay27, 2016 is enclosed herewith.

Kindlytake the same on record.

ThankingYou,

Yours Faithfully,
For Kiran Vyapar Limited

?
(Lakshmi Niwas Bangur)
Chairman

DIN: 00012617

Encl: As Above
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Brief Profile of Amitav Kothari

Shri Amitav Kothari was appointed as an Independent Director of the Company for a

period of 5 (five)consecutive years from the conclusion of 181"Annual generalMeetingup
to the conclusion of 23rd Annual General Meetingof the Company, he is eligiblefor re­

appointment for one more term.

His re-appointment as an Independent Non-Executive Director of the Company is
approved and recommended to the members by ,;.vay of specialresolution in ensuingAnnual
General Meetingfor 5 (five)consecutive years on the Board of the Company for the second
term w.e.f. the date of ensuingAnnual General Meeting.

Shri Amitav Kothari is a practicingChattered Accountant since 1975 and the Managing
Partner of Messrs. Kothari & Company, He is an expert in the fields of Banking and
Financial Services, Tax Planning and Representation, Corporate Laws and Foreign
Collaboration. Presently,besides being a Member of the Corporate Laws Committee of the
Institute of Chartered Accountants of India, a Life Member of the Indian Council of

Arbitration, he is also a Fellow of the British Institute of Management. He is past President
of Merchants Chamber of Commerce (1989-90)and also past ManagingCommittee Member

of Associated Chambers of Commerce (1993-2008).He is author of several articles on topics
concerningbusiness and economic matters.

Relationshipwith other Directors: Shri Amitav Kothari is not related with other Directors

on the Board of the Company.

Brief Profile of Bhaskar Banerjee
Shri Bhaskar Banerjee was appointed as an Independent Director of the Company for a

period of 5 (five)consecutive years from the conclusion of 1811,Annual general Meetingup
to the conclusion of 23rd Annual General Meeting of the Company he is eligible for re­

appointment for one more term.

His re-appointment as an Independent Non-Executive Director of the Company is
approved and recommended to the members by ,;.vay of specialresolution in ensuingAnnual
General Meetingfor 5 (five)consecutive years on the Board of the Company for the second
term w.e.f. the date of ensuingAnnual General Meeting

Mr. Bhaskar Banerjeeis a law graduateand an advocate with rich experienceof more than 40

years in the field of Commercial Legaland Board matters.

Relationshipwith other Directors: Shri Bhaskar Banerjee is not related with other Directors
on the Board of the Company
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Brief Profile of Rajiv Kapasi

Shri RajivKapasiwas appointed as an IndependentDirector of the Companyfor a period of
5 (five) consecutive years from the conclusion of 18'h Annual generalMeeting up to the
conclusion of 23rd Annual General Meetingof the Company he is eligiblefor re-appointment
for one more term.

His re-appointment as an Independent Non-Executive Director of the Company is
approved and recommended to the members by-wayof specialresolution in ensuingAnnual
General Meetingfor 5 (five)consecutive years on the Board of the Companyfor the second
term w.e.f. the date of ensuingAnnual General Meeting.

Shri RajivKapasi has more than 18 years of experiencein Consultingacross all Industries in
the field of Strategy and M & A ranging from FMCG, Retail, Oil and Gas, Food and

Beverages, Pharmaceuticals, Healthcare, Retail Sectors to Infrastructure. The role has
entailed him leading on India Entry Consulting,FacilitatingCross-border Transactions,
StrategicPlanning,OrganizationDesign,Corporate Developmentand Market Research.

Relationshipwith other Directors: Shri RajivKapasi is not related with other Directors on

the Board of the Company.
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,

Fax: (033)2223 1569 email: kvl@lnbgroup.comwebsite:www.lnbgroup.com
ON No. L51909WB1995PLCD71730

Statement of Standalone Audited Financial Results for the Quarter and Year ended 31 March 2019

(f in Lacs except EPS)

Quarter ended Year ended

SI. 31 March 2019
31 December

31 March 2018 31 March 2019 31 March 2018

No.
Particulars 2018

Audited
Unaudited

Audited
Audited Audited

(refer Note 3) (refer Note 3)

1 Revenue from operations
Interest income 612.66 540.73 1,057.24 2,069.28 2,492.63
Dividend income 5.98 9.45 377.56 746.58 610.15

Net gainon fair value changes 1,528.02 55.15 (675.74) 2,536.01 1,183.98

Total revenue from operation 2,146.66 605.33 759.06 5,351.87 4,286.76

2 Other income (13.34) 16.28 (23.57) 5.37 23.01

3 Total income (1+2) 2,133.32 621.61 735.49 5,357.24 4,309.77

4 Expenses
a) Finance cost 38.15 26.63 52.25 129.63 209.89

b) Impairmentof financial instruments (2.58) (5.87) (51.75) (20.39) (47.37)
b) Employeebenefits expense 1,833.11 69.53 64.42 2,037.59 261.29

c) Depreciationexpense 12.11 12.12 16.26 48.35 55.95

e) Legaland profession al expenses 75.29 160.58 86.78 592.64 641.75

f) Other expenses 46.48 80.50 72.17 238.01 239.35

Total expenses 2,002.56 343.49 240.13 3,025.83 1,360.86

5 Profit before tax (3-4) 130.76 278.12 495.36 2,331.41 2,948.91

6 Tax expense

Cun-em tax 25.00 100.00 90.00 425.00 420.00

Deferred tax 351.45 60.11 (14.72) 498.39 190.56

Total tax expenses 376.45 160.11 75.28 923.39 610.56

7 Net Profit/ (loss) after tax (5-6) (245.69) 118.01 420.08 1,408.02 2,338.35

8 Other comprehensive income

(i) Items that will not be reclassified to profitor loss 1,612.18 (5.08) (951.48) 589.81 3,469.60
(ii)Income tax relatingto items that will not be reclassified (317.97) (33.22) 112.49 (239.67) (308.98)
to profitor loss

Total other comprehensive income 1,294.21 (38.30) (838.99) 350.14 3,160.62

9 Total comprehensive income (7+8) 1,048.52 79.71 (418.91) 1,758.16 5,498.97

10 Paid-up equity share capital 2,728.42 2,592.00 2,592.00 2,728.42 2,592.00
(Face value off 10 each)

11 Earnings per share (EPS) (not annualised)
(facevalue of ?10 per equityshare)

(a) Basic (amount in ?) (0.90) 0.46 1.62 5.16 9.02

(b) Diluted (amount in ?) (0.90 0.46 1.62 5.16 9.02



Kiran Vyapar Limited

Audited Standalone Statement of Assets and Liabilities

(Allamounts in ? lacs, unless otherwise stated)

As at

31 March 2019

As at

31 March 2018

ASSETS

Financial Assets

(a) C.ash and cash equivalents
(b) Other bank balances

(c) Loans

(d) Investments

(e) Other financial assets

Non-financial Assets

(a) Current tax assets (net)
(b) Property, plantand equipment
(c) Other non-financial assets

Total Assets

140.56 65.57

15.14 8.31

14,325.33 19,399.73

55,489.86 47,302.34

437.55 208.41

70,408.44 66,984.36

294.01 288.35

105.27 152.65

8.72 11.45

408.00 452.45

70,816.44 67,436.81

LIABILITIES AND EQUITY

LIABILITIES

2,026.36 2,513.29
115.78 78.55

2,142.14 2,591.84

162.95 49.68

32.23 25.25

1,500.22 762.95

488.84 46.67

2,184.24 884.55

2,728.42 2,592.00
63,761.64 61,368.42
66,490.06 63,960.42

70,816.44 67,436.81Total Liabilities and Equity
==========

Financial Liabilities

(a) Borrowings(otherthan debt securities)
(b) Other financial liabilities

Non-Financial Liabilities

(a) Current tax liabilities (net)
(b) Provisions

(c) Deferred tax liabilities (net)
(d) Other non-financial liabilities

Equity
(a) Equity share capital
(b) Other equity



Notes:

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors of Kiran Vyapar Limited ('the
Company) at their respectivemeetingsheld on 20 May 2019.

2. The Board of Directors recommended a Dividend@ 25% i.e. ? 2.50 /- per EquityShare for the Financial Year 2018-19 at this meeting.
3. The figuresfor the quarter ended 31 March 2019 and 31 March 2018 are the balancingfigurebetween audited figures in respect of full
financial year and the unaudited year to date figuresupto the end of the third quarter published,which were subject to limited review.

4. The audited financial results of the Companyhave been preparedin accordance with Indi.1.11AccountingStandards ("Ind AS")notified under
Section 133 of the CompaniesAct 2013 ("theAct") read with the Companies(IndianAccountingStandards)Rules 2015 as amended by the

Companies (IndianAccountingStandards)(Amendment)Rules, 2016. The Companyhas adopted Ind AS from 01 April2018 and the effective
date of transition is 01 April2017. Accordinglythe impact of the transition has been recorded in the openingreserves as at 01 April2017 and
the correspondingadjustments pertaining to comparative previous years/quarter as presented in these financial results have been
restated/ reclassified in order to confirm to current year/period presentation.
5. The StatutoryAuditors have audited the financial statements for the year ended 31 March 2019 and have issued an unqualifiedopinion
thereon. The information presentedabove is extracted from the audited financial statements as stated.

6. The Companyhas prepared a reconciliation of the net profit, as requiredby Para 32 of Ind AS 101, of the correspondingperiod under
Previous GAAP with the respectivefiguresas reported in these financial results under Ind AS. The net profit reconciliation for the quarter and

year ended 31 March 2018 is presentedas below:

Profit reconciliation

Particulars Quarter Ended Year ended 31

31 March 2018 March 2018

(Audited) (Audited)
1 Net Profit as per Previous GAAP 717.31 2,148.17
2 Adjustments resulting in increase/(decrease) in profit after tax:

(a)Fair valuation of financial assets and liabilities 497.40 1,194.19
(b) Tax impacton Ind AS adjustments 449.24 (181.60)

3 Net profit as per Ind AS 1,663.95 3,160.76
4 Other comprehensiveincome, net of taxes (2,082.86) 2,338.21
5 Total comprehensive income as per Ind AS (418.91) 5,498.97

7. As requiredby Para 32 of Ind AS 101, the equityreconciliation between the figuresreported under Previous GAAP and Ind AS for the year
ended 31 March 2018 is presentedas below.

Particulars Equity Reconciliation

As on 31 March 2018

(Audited)
1 Equity as reported under Previous GAAP 59,055.75
2 Adjustments resulting in increase/(decrease) in equity:

(a)Fair valuation of financial assets and liabilities 5,738.01
(b) Tax impacton Ind AS Adjustments (833.34)

3 Equity as per Ind AS 63,960.42

8. The Company is engagedprimarilyin the business of investingand accordinglythere are no separate reportable segments as per Ind AS 108

dealingwith "OperatingSegment".

9. The Company has allotted 1,364,211 equity shares of the face value of INR 10/- each to the eligibleemployee(s)of the Company under

Employee Share Purchase Scheme of "Kiran Vyapar Limited- Share Incentive PLm 2018" pt1IS?1.11t to provision of SEBI (Share Based

EmployeeBenefits)Regulations2014, as amended from time to time. Consequent to the said allotment, the total paid-upequityshare capitalof
the Companystands increased to 27,284,211 equity shares of INR 10/- each. The equityshares issued and allotted as aforesaid rank paripassu
with the existingequity shares of the Company in all respects.

10. TI1e audit report issued in accordance with Regulation33 are also available on the website of the CompanyViz, www.lnbgroup.com

Place: Kolkata

Dated: 20 May 2019

Chairman

(DIN: 00012617)
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Statement of Consolidated Audited Financial Results for the Quarter and Year ended 31 March 2019

(? in Lacs except EPS)

Year ended

SI.
Particulars 31 March 2019 31 March 2018

No.

Audited Audited

1 Revenue from operations
(a) Interest income 2,722.63 3,000.96
(b) Dividend income 351.30 1,132.84

(c) Net gainon fair value changes 2,687.02 1,491.52

(d) Sale of products 3,514.27 1,798.50

(e) Sale of services 432.54 399.82

(f) Sale of power (includingincentives) 362.41 294.85

Total revenue from operation 10,070.17 8,118.49

2 Other income 79.85 106.05

3 Total income (1+2) 10,150.02 8,224.54

4 Expenses
(a) Finance coses 269.26 739.88

(b) Impairmenton

Impairment
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Regd.Office : Room No 706, 7th Floor, "Krishna", 224, AJC Bose Road, Kolkata - 700017
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Statement of Consolidated Audited Financial Results for the Quarter and Year ended 31 March 2019

(f in Lacs except EPS)

Year ended

SL
Particulars 31 March 2019 31 March 2018No.

Audited Audited

10 Other comprehensive income

(0 Items that will not be reclassified to profitor loss

- Fair valuation of equicyand preference instruments throughocher

comprehensive income (1,043.12) 6,533.81
- Remeasurement of defined benefit plans (7.66) 8.76

(ii)Share of 00 in associates (1,219.71) 857.03

(iii)Income tax relatingto items that will not be reclassified to profit or loss 100.23 453.21

Total other comprehensive income (2,370.72) 6,946.39

11 Total comprehensive income (9+10) (0.04) 9,921.14

Profit for the year attributable to:

- Owners of the Company 2,263.91 2,897.32
- Non-controlling interest 106.77 77.43

2,370.68 2,974.75

Other comprehensive income for the year attributable to:

- Owners of the Company (2,208.68) 6,563.89
- Non-controlling interest (162.04) 382.50

(2,370.72) 6,946.39

Total comprehensive income for the year attributable to:

- Owners of the Company 55.23 9,461.21
- Non-controlling interest (55.27) 459.93

(0.04) 9,921.14

12 Paid-up equity share capital 2,698.18 2,561.76
(Face value off 10 each)

13 Earnings per share (EPS) (not annualised)
(facevalue of f 10 per equicyshare)

(a) Basic (amount in f) 8.79 11.61

(b) Diluted (amount in f) 8.79 11.61



Kiran Vyapar Limited

Consolidated Balance Sheet as at 31 March 2019

(Allamounts in ? lacs, unless otherwise stated)

As at As at

31 March 2019 31 March 2018

ASSETS

Financial Assets

(a) Cash and cash equivalents 879.88 527.03

(b) Other bank balances 43.09 20.56

(c) Trade receivables 411.08 350.26

(d) Loans 21,044.93 22,453.52
(e) Investments 89,800.96 89,326.14
(Q Other financial assets 1,207.73 1,129.97

113,387.67 113,807.48

Non-financial Assets

(a) Inventories 1,657.22 2,017.74
(b) Current tax assets (Net) 418.42 407.38

(c) Property,plantand equipment 4,344.34 4,293.57
(d) Investment property 585.58 585.58

(e) Other non-financial assets 55.36 70.81

7,060.92 7,375.08

Total Assets 120,448.59 121,182.56

LIABILITIES AND EQUITY

LIABILITIES

3,307.14 4,382.29

224.67 314.56

3,531.81 4,696.85

216.82 87.86

37.72 31.80

2,346.82 2,636.40

527.17 99.05

3,128.53 2,855.11

2,698.18 2,561.76

104,516.49 104,297.36

6,573.58 6,771.48

113,788.25 113,630.60

120,448.59 121,182.56

Non-Financial Liabilities

(a) Current ta,"< liabilities (net)
(b) Provisions

(c) Deferred ta."< liabilities (net)
(d) Other non-financial liabilities

Total Liabilities and Equity
=========

Equity
(a) Equity share capital
(b) Other equity
(c) Non-controllinginterest

Total equity attributable to the owners

Financial Liabilities

(a) Borrowings(otherthan debt securities)
(b) Other financial liabilities
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Regd. Office : Room No 706, 7th Floor, "Krishna", 224, AJC Bose Road, Kolkata - 700017
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CIN NO. L51909WB1995PLC071730

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR CONSOLIDATED AUDITED
RESULTS FOR THE YEAR ENDED 31 MARCH 2019

(? in Lakhs)
SI. No. Particulars Year Ended

31.03.2019 31.03.2018

Audited Audited

1 Segment Revenue

a) Investment 5,324.89 4,797.31
b) Trading 3,517.73 1,774.35
c) Un allocated

1,307.40 1,652.88
Net Revenue 10,150.02 8,224.54

2 Segment Result

(Profit before tax)
a) Investment 1,882.88 3,173.28
b) Trading 32.64 5.88
c) Un allocated 576.03 439.90

Total 2,491.55 3,619.06
3 Segment Assets

a) Investment 70,075.10 62,691.9
b) Trading 2,382.89 2,292.64
c) Un allocated 47,990.60 56,198.03

Total
1,20,448.59 1,21,182.56

4 Segment Liabilities

a) Investment 7,280.01 6,576.21
b) Trading 664.96 664.96

c) Un allocated -1,284.63 310.79

Total 6,660.34 7,551.96
5 Capital Employed

(Segment Assets - Segment Liabilities)
a) Investment 62,795.08 56,115.67
b) Trading 1,717.94 1,627.68
c) Un allocated 49,275.23 55,887.25

Total 1,13,788.25 1,13,630.60



Notes:

1. The above results have been reviewed by the Audit C.ommittee and approvedby the Board of Directors of Kiran VyaparLimited ('the Company)
at their respectivemeetingsheld on 20 May 2019.

2. The Board of Directors recommended a Dividend@ 25% i.e.? 2.50 /- per Equity Share for the Financial Year 2018-19 at this meeting.

3. The figuresfor the quarter ended 31 March 2019 and 31 March 2018 are the balancingfigurebetween audited figuresin respect of full financial

year and the unaudited year to date figuresupto the end of the third quarter published,which were subjectto limited review.

4. The audited financial results of the C.ompanyhave been prepared in accordance with Indian Accounting Standards ("Ind AS") notified under
Section 133 of the C.ompan.iesAct 2013 ("the Act") read with the C.ompan.ies(Indi.m AccountingStandards)Rules 2015 as amended by the

C.ompan.ies(IndianAccountingStandards)(Amendment)Rules, 2016. The C.ompanyhas adoptedInd AS from 01 April 2018 and the effective date
of transition is 01 April 2017. Accordinglythe impact of the transition has been recorded in the opening reserves as at 01 April2017 and the

correspondingadjustmentspertaining to comparativepreviousyears/quarter as presented in these financial results have been restated/ reclassified in

order to confirm to current year/periodpresentation.

5. The StatutoryAuditors have audited the fi.n.mcial statements for the year ended 31 March 2019 and have issued an unqualifiedopinion thereon.
The information presentedabove is extracted from the audited financial statements as stated.

6. The C.ompanyhas prepared a reconciliation of the net profit,as requiredby Para 32 of Ind AS 101, of the correspondingperiod under Previous
GAAP with the respectivefiguresas reported in these financial results under Ind AS. The net profit reconciliation for the quarter and year ended 31

March 2018 is presentedas below:

Profit reconciliation
Particulars

Year ended 31 March 2018

(Audited)

1 Net Profit as per Previous GAAP 7,236.47

2 Adjustments resulting in increase/ (decrease) in profit after tax:

(a)Fair valuation of financial assets and liabilities (4,071.18)
(b)Tax impacton Ind AS adjustments (190.54)

3 Net profit as per Ind AS 2,974.75

4 Other comprehensiveincome, net of taxes 6,946.39

5 Total comprehensive income as per Ind AS 9,921.14

7. As required by Para 32 of Ind AS 101, the equityreconciliation between the figuresreported under Previous GAAP and Ind AS for the year ended

31 March 2018 is presented as below.

Particulars Equity Reconciliation

As on 31 March 2018

(Audited)
1 Equity as reported under Previous GAAP 101,257.75
2 Adjustments resulting in increase/ (decrease) in equity:

(a)Fair valuation of financial assets and liabilities 12,826.06
(b) Tax impact on Ind AS Adjustments (453.21)

3 Equity as per Ind AS 113,630.60

8. Segment information:

i) On consolidated basis, the Group has identified twO reportablebusiness segments viz. Investments and Trading and disclosed these business

segment as the primarysegments. These segments have been identified in accordance with Ind AS 108, 'OperatingSegments'.
ii) Segment revenue, results and other information includes the respectiveamounts identifiable under each of these segments allocated on a

reasonable basis. The items/ information which relate to the Group as a whole and cannot be directlyidentified with any particularbusiness segment
have been shown separatelyas unallocable.

9. The Companyhas allotted 1,364,211 equityshares of the face value of INR 10/ - each to the eligibleemployee(s)of the C.ompanyunder Employee
Share Purchase Scheme of "Kiran Vyapar Limited- Share Incentive PLm 2018" pursuant to provisionof SEBI (ShareBased EmployeeBenefits)
Regulations2014, as amended from time to time. C.onsequentto the said allotment, the total paid-upequity share capitalof the C.ompanystands
increased to 27,284,211 equity shares of INR 10/- each. The equityshares issued and allotted as aforesaid rank pari passu with the existingequity
shares of the C.ompanyin all respects.

10. The audit report issued in accordance with Regulation33 are also available on the website of the C.ompanyViz, www.lnbgroup.com

Place: Kolkata

Dated: 20 May 2019



Walker Chandiok &.Co LLP

Walker Chandlok & Co UP

(FormerlyWalker,Chandiok & Co)
10 C HungerfordStreet
5th Floor,Kolkata 700017
India

T +91 33 4050 8000

Independent Auditor's Report on Standalone Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Kiran Vyapar Limited

1. We have audited the standalone financial results of Kiran Vyapar Limited ('the Company') for the
year ended 31 March 2019, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
Attention is drawn to Note 3 to the standalone financial results which states that the figures for the
quarter ended 31 March 2019 as reported in these standalone financial results, are the balancing
figures between audited standalone figures in respect of the full financial year and the published
standalone year to date figures up to the end of the third quarter of the financial year. Also, the
figures up to the end of the third quarter had only been reviewed and not subjected to audit. These
standalone financial results are based on the standalone financial statements for the year ended
31 March 2019 prepared in accordance with the accounting principles generally accepted in India,
including Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies
Act, 2013 ('the Act') and published standalone year to date figures up to the end of the third
quarter of the financial year prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, Interim Financial Reporting, specified under Section 133 of the
Act, and SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, which are the responsibility of
the Company's management. Our responsibility is to express an opinion on these standalone
financial results based on our audit of the standalone financial statements for the year ended 31
March 2019 and our review of standalone financial results for the nine-month period ended 31
December 2018.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on

a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us, the
standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016, in this regard; and
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Walker Chandiok &.Co LLP

Independent Auditor's Report on Standalone Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(cont'd)

4. The Company had prepared separate standalone financial results for the year ended 31 March
2018, based on the standalone financial statements for the year ended 31 March 2018 prepared in
accordance with Accounting Standards ('AS') prescribed under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and standalone financial results
for the nine months period ended 31 December 2017 prepared in accordance with the recognition
and measurement principles laid down in AS 25, Interim Financial Reporting, prescribed under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended)
and SEBI Circular{s) CIR/CFD/FAC/62/2016 dated 5 July 2016, and other accounting principles
generally accepted in India, on which we issued auditor's report dated 15 May 2018 expressed an
unmodified opinion. These standalone financial results for the year ended 31 March 2018 have
been adjusted for the differences in the accounting principles adopted by the Company on
transition to Ind AS, which have also been audited by us. Our opinion is not modified in respect of
this matter.

For Walker Chandiok & Co LLP

Chartered Accountants
Firm Registration No.: 001076N/N500013

M

?G--?I
arusn ujra

Partner

Membership No. 105117

Place: Kolkata

Date: 20 May 2019

Chartered Accountants



Walker Chandiok &.Co LLP

Walker Chandlok & Co LLP

(FormerlyWalker,Chandiok & Co)
10 C HungerfordStreet
5th Floor,Kolkata 700017
India

T +91 33 4050 8000

Independent Auditor's Report on Consolidated Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To the Board of Directors of Kiran Vyapar Limited

1. We have audited the consolidated financial results of Kiran Vyapar Limited ('the Holding Company'),
its subsidiaries (the Holding Company and its subsidiaries together referred to as 'the Group'), and
its associates, for the year ended 31 March 2019, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These consolidated financial results are based on the
consolidated financial statements for the year ended 31 March 2019 prepared in accordance with
the accounting principles generally accepted in India, including Indian Accounting Standards ('Ind
AS') specified under Section 133 of the Companies Act, 2013 ('the Act'), which are the responsibility
of the Holding Company's management. Our responsibility is to express an opinion on these
consolidated financial results based on our audit of the consolidated financial statements for the
year ended 31 March 2019.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on

a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of other auditors on separate financial results and on other
financial information of the subsidiaries and associates, the consolidated financial results:
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Walker Chandiok &_CoLLP

Independent Auditor's Report on Consolidated Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (cont'd)

(i) include the financial results for the year ended 31 March 2019, of the following entities:

S. No. Name of the entity Relationship
1. IOTA Mtech Limited Subsidiary
2. Samay Industries Limited Subsidiary
3. Anantay Greenview Private Limited Subsidiary
4. Sarvadeva Greenpark Private Limited Subsidiary
5. Sishiray Greenview Private Limited Subsidiary
6. Uttaray Greenpark Private Limited Subsidiary
7. Satyawatche Greeneries Private Limited Subsidiary
8. Maqrna Realty Private Limited Subsidiary
9. Shree Krishna Agency Limited Subsidiary

10. Amritpay Greenfield Private Limited Step-down subsidiary
11. Divyay Greeneries Private Limited Step-down subsidiary
12. Sarvay Greenhub Private Limited Step-down subsidiary
13. Soul Beauty & Wellness Centre LLP Significant control of Samay

Industries Limited
14. IOTA Mtech Power LLP Significant control of IOTA

Mtech Limited
15. Basbey Greenview Private Limited Step-down subsidiary
16. Sukhday Greenview Private Limited Step-down subsidiary
17. Navjyoti Commodity Management Services Private Associate

Limited

18. Kishore Tradinq Company Private Limited Associate
19. Placid Limited Associate
20. LNB Renewable Enerqy Private Limited Associate

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars
CIR/CFD/FAC/62/2016 dated 5 July 2016 in this regard; and

(iii) give a true and fair view of the consolidated net profit (including other comprehensive income)
and other financial information in conformity with the accounting principles generally accepted
in India including Ind AS specified under Section 133 of the Act for the year ended 31 March
2019.

4. We did not audit the financial statements I financial information of three subsidiaries, whose financial
statements I financial information reflect total assets of? 3,837.37 lacs and net assets of? 3,720.85
lacs as at 31 March 2019, and total revenues of? 590.80 lacs for the year ended on that date, as
considered in the consolidated financial results. The consolidated financial results also include the
Group's share of net loss (including other comprehensive income) of? 814.45 lacs for the year
ended 31 March 2019, as considered in the consolidated financial results, in respect of three
associates, whose financial statements I financial information have not been audited by us. These
financial statements I financial information have been audited by other auditors whose report(s)
have been furnished to us by the management and our opinion on the consolidated financial results,
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries and
associates, and our report in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July
2016, in so far as it relates to the aforesaid subsidiaries and associates, are based solely on the
report(s) of such other auditors.

Chartered Accountants



Walker Chandiok &_CoLLP

Independent Auditor's Report on Consolidated Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (cont'd)

Our opinion on the consolidated financial results is not modified in respect of this matter with respect
to our reliance on the work done by and the reports of the other auditors.

5. The Holding Company had prepared separate consolidated financial results for the year ended 31
March 2018, based on the consolidated financial statements for the year ended 31 March 2018
prepared in accordance with Accounting Standards ('AS') prescribed under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016, and other accounting principles generally accepted in
India, on which we issued auditor's report dated 15 May 2018 expressed an unmodified opinion.
These consolidated financial results for the year ended 31 March 2018 have been adjusted for the
differences in the accounting principles adopted by the Holding Company on transition to Ind AS,
which have also been audited by us. Our opinion is not modified in respect of this matter.

For Walker Chandiok & Co LLP

Chartered Accountants

Fir?nNo.: 001076N/N500013

Manish Gujral
Partner

Membership No. 105117

Place: Kolkata

Date: 20 May 2019

Chartered Accountants



KIRAN VYAPAR
LIMITED

Declaration regarding the Annual Auditor's Report with unmodified opinion(s)

pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

Pursuant to the Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 read with SEBI (Listing Obligations and Disclosure

Requirements) (Amendment) Regulations, 2016 along with Circular No.

CIR/CF /CMD/56/2016 dated May 27, 2016, the Company hereby declares that the

Auditorhas furnished its Reportwith unmodified opinion(s) in respect of both the

Standalone and Consolidated Financial Results for the Financial Year 2018-19.

Place: Kolkata

Date: 20.05.2019

For Kiran Vyapar Limited

?
Lakshmi Niwas Bangur

Chairman

DIN:00012617
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