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May 20, 2022
BSE Limited The National Stock Exchange of
Corporate Compliance Department  India Limited
Rotunda Building P. J. Towers, Exchange Plaza, Bandra Kurla
Dalal Street, Fort Mumbai 400001 Complex, Bandra (East),
Scrip Code - 523269 Mumbai 400051

Symbol : ADVANIHOTR

Subject: Outcome of Board Meeting as per the Regulation 30 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Reference: our letter dated May 13, 2022
Dear SirfMa’am,

We would like to inform you that pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors
of the Company at their meeting held today, i.e. May 20, 2022, have approved and
taken on record the Audited Standalone Financial Resuits of the Company, for the
quarter and year ended March 31, 2022. The Board Meeting commenced at 12:30
p.an.and concluded at 4:30 p.m., we attach herewlth the following:

Audited Standalone Financial Results of the Company for the quarter and financial
year ended March 31, 2022 along with the Auditor's Report thereon. The Audit
Reports were issued with an unmodified opinion on the financial statements.

Interim Dividend:

The Board of Directors have also declared an Interim Dividend of Rs.1.40/- per
equity share (70%). The Interim Dividend shall be paid to the equity shareholders of
the Company whose names will appear in the Register of Members, or in the records
of the Depositories as Beneficial Owners of Equity shares as on Thursday, June 2,
2022 which is the Record Date fixed for the aforesaid purpose.

Tax Deductible at Source on Dividend:

Pursuant to Finance Act, 2020, dividend income will be taxable in the hands of the
shareholders with effect from April 1, 2020. Hence, the interim dividend declared by
Board shall be paid after deducting tax at source (‘TDS’), in accordance with the
provisions of the Incomp Tax_Act_19861 Members are raauested tn submit.all.the .
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Secretarial Auditors:

Virendra G. Bhatt, Company Secretary in practice is re-appointed as the Secretarial
Auditors for the Financial Year 2022 - 2023. The brief profile of the Secretarial
Auditor is attached herewith as Annexure A.

The above information is also available on the website of the Company.

Kindly take the above information on record and acknowledge the receipt of the
same.

Thanking You,

For Advani Hgftels & Resorts (India} Limited,




Annexure A

Brief profile of the Secretarial Auditor

Particulars

Reason for change Reappointment

Date of Re-appointment & term of Re- | May 20, 2022

appointment

Brief Profile Virendra G Bhatt is a practicing

Company Secretary, as is a Associate
Member of the Institute of Company
Secretaries of India, He has been
practicing as a Whole Time Secretary
for the past 31 years.

Prior to being in Practice, He was
working as  Secretary cum  Financial
Manager of Flexicons Limited for 18
years.

Disclosure of
directors

relationships between

The Proposed Appointee has
Relation with the Directors

no
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ADVANI HOTELS & RESORTS (INDIA) -IMITED

SIL L AAANAARITIT MO TN CNADONT

W

Regd. Office: Office No. 18A & 18B, Jolly Maker Chambers 11, Nariman Point, Aumbai - 400 021

Tel No: 022 22850101 Fax No: 022 2204 0744 Email: ¢s ho@advanihctels com

N STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022
| (Figures ar= I in Lakhs except for Earnings Per Share)
Sr No. Particulars Quarter ended Quarter Quarter ended Year ended Year ended
31.03.2022 ended 31.03.2021 31.03.2022 31.03.2021
(Refer Note 4 2 6) | 31.12.2021 | ( Refer Note 6}
N Reviewed Reviewer! Reviewed Audited Audited
1 Income
2,746.83 ' (2) Revenue from Operations (Refer Note 8) 1,868.28 2,510 37 1,522.24 5,134.44
70.93 {b) Other Income ‘ 36.33 | 18 39 l 31.12 87.69 ‘
~Totalloremgl 190aer | _ 2me7al 15523 5722 12
— | — I T
fls .30. u_ (2)-Caonsumption okfood-and beverages ”5.12_
!I T4s4m0l ® nse : 418710 #
19 504 (c) Fimnance costs 158 108" 926 |
326.77 {d) Depreciation and amortisation expense 65.56 67 69 78.14 286.8
(e) Other expenses
7 327.31 (iy Power and Fuel 117.21 13525 123.64 417.5
2 988.69 (i) Other operating and general expenses 515.73 547 51 417.75 1,569.0
3 3,362.87 Total Expenses 1,336.67 1,424 74 1,162.61 4,349.7
0 (545.11) 3 |Profit/ (Loss) before exceptional items and tax [1-2] 567.94 1,104.02 390.75 872.4
- 4 Exceptional items - income/(expense) . E = -
0 (545.11) 5  |Profit/ (Loss) before tax [3+4] 567.94 1,104.02 390.75 872.4
6 |Tax Expense
0 Current tax 71.00 3100 102.0
0.78 Income tax for earlier years
9 (137.77) Deferred tax charge / (credit) (10.22) 32669 105.97 119.5
9 {136.99) Total Tax Expense 50.78 357 68 105.97 221.5
1 (208.12) 7 |Profit/ (Lass) far the period / year [5-6] 507.16 74633 284.78 650.8
8§ |Other Comprehensive income
{a) Itemns that will not be reclassified to profit or loss
9 (i) remeasurements of defined benefit plans 3.85 305 7.45 12.9
7) (i) Income taxes related to items that will not be reclassified to profit or loss (0.97) (@77) (0.16) (3.2
(b) ltemns that will be reclassified to profit or lass - = =
2 e Total Other Comprehensive Income 2.88 228 7.29 9. 7
i"i_ | —— m { MUMIAI-) ._‘
-‘:' Total Comprehensive Income/ (Loss) for the period / year [7+8] 510.04 748.61 292.07 660.53 (405.09) '
: 10 (Paid-up equity share capifal (FV per share ¥ 2/- each) 924.39 924 39 924.39 924.39 924.39
11 |Other equity 4,060.90 3,400.37
12 |Earnings Per Share (FV per share ¥ 2/- each} (Refer Note 10)
(a) Basic (T) 1.10 1.61 0.61 1.41 (0.88) P
(b) Diluted (%) 1.10 1.61 0.61 1.41 (0.88) )

contd....



ADVANI HOTELS & RESORTS (INDIA) LIMITED

STATENENT OF ASSETS AND EQUITY AND LIABILITIES AS AT MARCH 31,2022
(¥ in Lakhs)

Particulars As at As at
31.03.2022 31.03.2021
Audited Audited
| bt =2

1|Non-current Assets
{(a) Property, Plant And Equipment 4,165.75 4,382.90
{b) Right of Use Assets £5.59 3593
{c) Investment Property 19.41 19.41
(d) Other Intangible Assets 2.32 3.27
(e} Financial Assets
{1} Non Current Invastments 0.25 -
(Ily Cthers 8582 105.27
{f) Other Non-Current Assets 12.36 27.28

4,331.30 4574 16
2|Current Assets

(&) Inventories 127 43
(b)) Flnanclal Assels
(Iy Current Investments b2 1,203.68
() Trade And Other Receivables 38.10
(Ill} Cash And Cash Equivalents 201.28
(IV) Bank Balances Other Than (I} above 74.32
(V) Loans 4.78
(V1) Other Financial Assets 16.89
{c} Other Current Assels 190.33
(d) Assets For Current Tax (Net) 8.23

Sub- total 1,865.05
I
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ADVAN| HOTELS & RESORTS (INDIA) LIMITED

NOTES OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

1 The audited financial results of the Company for the quarter and year ended March 31, 2022, have been reviewed by tne Audit Comnittee of the Board and approved by the Board of Directors
at its meetings held on May 20, 2022

2 The results for the quarter and year ended March 31, 2022, are available on the website of the Bombay Stock Exchange (www bseindia.com), the website of the National Stock Exchange
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j 3 These financial results have been prepared in accordance with the recognition and m=zsurement principles of Ind an Accounting Standards ("ind AS") prescribed under Section 133 of the
Companies Act, 2013 read with the relevant rules issued thereunder and the other accounring principles generally accepted in India.

4 In view of the seasonality of the business, the financial results for the quarter ended Marzh 31, 2022, zre not indicative ofthe full yea-s performance.
5 Disclosure of segment-wise information is not applicable, as hoteliering is the Company's only business segment.

= 6 The business of the Company has been impacted during the year on account of COVI3-19. As reported in the unaudited finarcial results for first and second quarter of FY 2021-22, the
Company’s revenues were impacted due 1o the second wave of COVID-19 and consecuent lockdowns in several parls of the coumiry. Alsc, there wzs a third wave witnessed in the month o
[ January 2022, resulting in restrictions in some parts of the country, which also adversely impacted the revenues. Howewer, with increased vaccinations and consequent reduction in number o
cases and easing of all restrictions, the Company has witnessed recovery in its businesg ir: all the other months and t1e same is connuing.

: The Company has assessed the possible impact of COVID-19 in preparation of these audited financial results, inclLding but nat limited to its assessment of liquidity and going concerr

f assumption, recoverable values of its financial and non-financial assets and impact o -evenues and cosis. The imoect of COVIZ-19 may be diffaent from those estimated at the date o
approval of these audited financial resuits and the Company will continue to closely monitor any material changes in fature economic conditions.

; The Company has adequate funds at its disposal for the next 12 months to prevent any cisruption of the operating cask flows and 1o enable the Company to meet its debts and obligations as
they fall due. Accordingly, the financial results of the Company have been prepared on a going coricern basis.

1 ! T. Thofaoyme farthoqpodar andad March 21 2097 _and March 21 2091 are derived afjpr ngiderinn e audited Sauees —ar the fill Sisancial vears and -hp unaudited finandial information for the
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and Rules thereunder are notified.

2d March 31, 9 The Board of Directors at their meeting held on May 20, 2022, has approved the payment of interim dividend of 1 40 (i.e.70%) par share of face value of ¥ 2/- for the year end
2022 (Previous year Nil). The outgo for the interim dividend wiil be ¥ 647.07 lakhs.

10  Earnings Per Share are not annualised except for the year ended March 31, 2022.
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Schedule II! 11 Previous period figures have been re-grouped! re-classified wherever necessary, o confcrm to current period's classification and tc comply with the r=quirements of the amendec
to the Companies Act, 2013 effective April 1, 2021,

he Board As per our report of even date For and on behalf of t
mpany For M/s. JMT & Associates, Chartered Accountants, of Directors of the Co
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[ Sunder G. Advani
Chairman & Managing
DIN:Q0001385

Mumbai, May 20, 2022

Amar Bafna
} Director Partner {(Membership No. 048639}
Mumbai, May 20, 2022




J M I CHARTERED ACCOUNTANTS

& associates

304/305, A-Wing, Winsway Complex, Old Police Lane, Opp. Andheri Railway. Stn.
Andheri (East), Mumbai-400 069 . Tel.: 91-22-2684 8347 / 6236 5695
Telefax: 91-22-2684 8347 = Website: jmta.co.in ® Email: contactjmta@gmail.com

Independent Auditors’ Report on the financial results of Advani Hotels & Resorts (India)
Limited pursuant to Regulation 33 and Regulation 52 read with Regulation 63 (2) of the SEBI
(Listing Obligations and Disclosures Requirements) regulations, 2015

The Board of Directors,

Advani Hotels & Resorts (India) Limited,
Mumbai 400021,

Opinion

1. We have audited the accompanying Financial Results of Advani Hotels & Resorts (India)
Limited, 18A & 18B, Jolly Maker Chambers |l, Nariman Point, Mumbai 400021 ("the
Company"), for the year ended 31 March 2022 (‘the Statement'), being submitted by the
Company pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing

Obligations and Disclosure Reguirements) Regulations, 2015, as amended ("Listing
Regulations").

2. In our opinion and to the best of our information and according to the explanations given to us,
the Statement:
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Advani Hotels & Resorts (India) Limited (31-03-2022)

Managements and Board of Directors' Responsibilities for the Financial Results

4. This Statement has been prepared based on the audited financial statements for the year ended
March 31, 2022,

The Company's Management and the Board of Directors are responsibie for the preparation of
these Financial Results that give a true and fair view of the net loss and other comprehensive
income and other financial information in accordance with Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assets of the Company_and for preventina and detectina frauds and.

seleclon ana applcatnon of appropriate accounting policies; making
1ates that are reasonable and prudent; and design, implementation and
uate internal financial controls that were operating effectively for ensuring
mpleteness of the accounting records, relevant to the preparation and
Financial Results that give a true and fair view and is free from material
er due to fraud or error.

ncial Results, the Management and the Board of Directors are responsible 5
mpany's ability, to continue as a going concern, disclosing, as applicable,

ing concern and using the going concern basis of accounting unless the

ther intends to liquidate the Company or to cease operations, or has no

It to do so. The Board of Directors are also responsible for overseeing the

reporting process.

for the Audit of the Financial Results

 obtain reasonable assurance about whether the Financial Results as a 6.
rrar missiaiement, wnener die 10 rraud ‘or error, and to 1ISsue an
es our opinion. Reasonable assurance is a high level of assurance
it an audit conducted in ' i
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maintenance of adec
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presentation of the
misstatement, wheth
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for assessing the Co
matters related to go
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Auditor's Responsibilities

Our objectives are tc
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JMT & Associates

Advani Hotels & Resorts (India) Limited (31-03-2022)

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

Conclude on the appropriateness of the Management and the Board of Directors' use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to madify our opinion.
Our conclusions are based on the audit evidence abtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
as a going concern; and

Evaluate the overall presentation, structure, and content of the Financial Results, including
the disclosures, and whether the Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that ma '




