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Dear Sir / Madam, 

Sub: Statement of Deviation or Variation - Regulation 32 of SEBI LODR 

In terms of Regulation 32 of SEBI LODR, we submit herewith the quarterly statement of deviation(s) 

/ variation(s) after review by the audit committee at its meeting held on May 20, 2022 in connection 

with the proceeds from preferential issue(s) of convertible warrants to Rane Holdings Limited, a 

member of the Promoter Group of the Company. The Company raised an amount of upto Rs.15 crores 

during the quarter which were completely utilized in line with stated objects. 

It may also be noted there is no deviation/variation in the utilization of funds against the stated objects 

and hence a NIL statement for the period ended March 31, 2022 is being enclosed as per annexure 

A. 

Kindly take this on record as compliance with the relevant regulations of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (SEBI LODR). 

Thanking you, 

Yours faithfully, 

For Rane (Madras) Limited  

 

S Subha Shree 
Secretary 

 

Encl.:a/a 
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