W WELSPUN INVESTMENTS & COMMERCIALS LIMITED

WICL/SE(C/2022-23 May 20, 2022
Bombay Stock Exchange Ltd. National Stock Exchange of India Ltd.
Scrip Code: 533252 Stock Symbol : WELINYV, Series : EQ
Department of Listing, Exchange Plaza,

P.]J. Towers, Dalal Street, Bandra-Kurla Complex,

Mumbeai - 400 001. Bandra (E), Mumbai - 400 051.

Dear Sirs/ Madam,

Sub.: Outcome of the meeting of the Board of Directors (“Board”) of Welspun
Investments and Commercials Limited (“WICL/the Company”)

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, please find enclosed the following :

1. Audited Financial Results alongwith Assets and Liabilities Statement for the quarter
year ended March 31, 2022;

2. Independent Auditors’ Report on the Audited Financial Results for the quarter and
year ended March 31, 2022;

3. Declaration on Auditors” Report with Unmodified Opinion.

The meeting of the Board of Directors concluded on 12.40 PM.

We request you to take the above on record and that the same be treated as compliance
under the applicable regulation(s) under the SEBI Listing Regulations.

For Welspun Investments and Commercials Limited

-
Ambol Nandedkar
Company Secretary
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W WELSPUN INVESTMENTS & COMMERCIALS LIMITED

WICL/SEC/2022-23 May 20, 2022

To,

Bombay Stock Exchange Ltd. National Stock Exchange of India Ltd.
Scrip Code: 533252 Stock Symbol : WELINV, Series : EQ
Department of Listing, Exchange Plaza,

P. ]. Towers, Dalal Street, Bandra-Kurla Complex,

Mumbai - 400 001. ‘ Bandra (E), Mumbai - 400 051.

Dear Sirs/ Madam,

Sub.: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

I, Gajendra Nahar, Chief Financial Officer of Welspun Investments and Commercials
Limited (CIN: L52100G]J2008PLC055195) having its Registered Office at Welspun City,
Village, Versamedi, Taluka Anjar, District Kutch, Gujarat - 370110, India, hereby declare
that, in terms of the provision of Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requiremex}ts) Regulations, 2015, as amended, I confirm and declare that the
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Other matter

The Statement includes the financial results for the quarter ended 31 March 2022 being the balancing
figures between audited figures in respect of the full financial year ended 31 March 2022 and the published
unaudited year to date figures upto 31 December 2021, being the date of the end of the third quarter of the
current financial year, which were subject to limited review by us, as required under the Listing Regulations.

ForPY S &CO LLP
Chartered Accountants
Firm's Registration No. 0123885/S20004
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WELSPUN INVESTMENTS AND COMMERCIALS LIMITED
CIN - L52100GJ2008PLC055195, Website : www.welspuninvestments.com
Registered Office : Welspun City, Village Versamedi, Taluka Anjar, Dist. Kutch, Gujarat 370110
Corporate Office : Welspun House, 7th Floor, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai — 400013.
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022
(Z in lakhs)
sr. Quarter Ended Year Ended
No Particulars 31/03/2022 31/12/2021 31/03/2021 31/03/2022 31/03/2021
. (Refer Note 4) | (Unaudited) | (Refer Note 4) (Audited) (Audited)
I |Revenue from operations
(i) Interestincome 10.25 10.97 5.90 34.14 17.39
(i) Dividend income - - - 388.03 115.12
(iiiy Net gain/ (loss) on fair value changes (2.32) 2.37 (1.95) (0.66) 3.98
Total Revenue from operations 7.93 13.34 3.95 421.51 136.49
Il |Other income - - 0.01 - 0.01
Il |Total income 7.93 13.34 3.96 421.51 136.50
IV |Expenses:
(i) Employee benefit expenese 0.75 0.75 0.75 3.00 3.00
(i) Other expenses 8.38 8.35 7.30 30.24 27.45
V  |Total expenses 9.13 9.10 8.05 33.24 30.45
VI |Profit/ (Loss) before tax and exceptional item (1.20) 4.24 (4.09) 388.27 106.05
VIl |Exceptional item - - - - -
VIIl |Profit/(Loss) before tax (VI+VII) (1.20) 4.24 (4.09) 388.27 106.05
IX |Tax expense
(i) Current tax 9.89 (0.62) 0.53 (98.186) (29.54)
(ii) Deferred tax s (43.34) (43.34) 2.83
(iii) Prior year tax adjustments - - (0.14) - (0.14)
X |Profit/(Loss) for the year/ period (VIII-IX) 8.69 (39.72) (3.70) 246.77 79.20
Xl |Other Comprehensive Income
Items that will not be reclassified to profit or loss
Change in fair valuation of equity instruments (1,655.15) 1,700.83 1,262.38 418.11 7,825.51
Income tax effect on above 81.18 (75.66) (31.99) (2.44) (185.25)
Total Other Comprehensive Income for the year/ period (1,573.97) 1,625.17 1,230.39 415.67 7,640.26
XIl |Total Comprehensive income for the year/ period (X+XI) (1,565.28) 1,685.45 1,226.69 662.44 7,719.46
Xl |Paid - up equity share capital (Face Value % 10 each) 365.45 365.45 365.45 365.45 365.45
XIV |Other equity 14,083.34 13,420.90
XV |Earnings per equity share
1. Basic: 0.24 (1.09) (0.10) 6.75 247
2. Diluted: 0.24 (1.09) (0.10) 6.75 237
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2022

. — Year Ended Year Ended
31/03/2022 31/03/2021
udited Audited

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax
Adjustments for:
Net (gain) / loss on fair value changes
Interest income
Dividend income .
Operating profit/(loss) before working capital changes i (30.44)
Decrease/(increase) in trade and other receivables 6 (0.19)
Increase/(decrease) in trade and other payables 3.87
Cash generated from / (used in) operations
Income taxes (paid) / refund received

NET CASH FROM/ (USED IN) OPERATING ACTIVITIES 131.31 (61.44

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of investments

Sale of investments

Interest received

Dividend received

NET CASH FROM!/ (USED IN) INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES

NET CASH FROM/(USED IN) FINANCING ACTIVITIES
NET INCREASE/(DECREASE) IN CASH AND

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS

] iinancial results.
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