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Date: 20" August, 2021 

To 

The General Manager, 

Department of Corporate Relations 

BSE Limited 

PJ Towers, Dalal Street, 

Mumbai - 400 001. 

Dear Sir, 

Sub: Disclosure of voting results of NCLT convened meeting of Unsecured 

Creditors of MosChip Technologies Limited pursuant to Regulation 30 of SEBI 

(LODR) Regulations, 2015 

RRERRERERE 

Pursuant to Regulation 30 of SEB] (LODR) Regulations, 2015, we wish to inform you that the 

Unsecured Creditors of the Company in the NCLT convened meeting of Unsecured Creditors held 

on Wednesday, 18" August, 2021 has approved the Scheme of Amalgamation of Maven Systems 

Private Limited with MosChip Technologies Limited. 

We are enclosing herewith the scrutinizer’s report on e-voting as “Annexure - A”. 

Kindly take the same on your records. 

Thanking you, 

Yours truly, 

For MosChip Technologies Limited, 

CS Suresh Bachalakura 

Company Secretary 

Encl as above 

MosChip Technologies Limited 
CIN: L31909TG1999P LC032184 

7" Floor, My Home Twitza, TSIIC Knowledge City, Hyderabad, Telangana - 500081, India 
Tel: +91 40 6622 9292, Fax: +91 40 66229393, www.MosChip.Com
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SBK & Associates [} S 
Company Secretaries 

Annexure -A 

Certificate Reference Number: SBK.FY.22.010 

To, 

Mr. Naveen Kumar Vasireddy 

Chairman appointed by the Hon'ble -National Company Law Tribunal, Hyderabad Bench 
(NCLT), for the Meeting of Unsecured Creditors of MOSCHIP TECHNOLOGIES LIMITED 

pursuant to Company Application No. CA(CAA)No.26/230/HDB/2021 

Dear Sir, 

Sub: Consolidated Scrutinizer's Report on remote e-voting conducted pursuant to 

the order of Hon’ble the National Company Law Tribunal, Hyderabad Bench, at 

Hyderabad. ("NCLT") dated 07.07.2021, applicable provisions of the Companies 

Act, 2013 read with the Companies (Compromises, Arrangements’ and 

Amalgamations) Rules, 2016 and Rule 20 & 22 of the Companies (Management 

and Administration) Rules, 2014 as amended and e-voting at the NCLT convened 

meeting of the Unsecured Creditors of The MOSCHIP TECHNOLOGIES LIMITED held 

on Wednesday, August 18, 2021 at 02:30 p.m.(IST) through Video Conferencing 

(‘VC') / Other Audio Visual Means ('OAVM’). 

I, Kadiyala Bhima Sankara Rao (FCS), Company Secretary in Whole Time Practice, 

Proprietor SBK & Associates appointed as the Scrutinizer by the Hon'ble National Company 

Law Tribunal, Hyderabad Bench at Hyderabad vide its order dated 07" Day of July, 2021, in 

C.A.(CAA)NO.26/230/HDB/2021 for the purpose of scrutinizing e-voting of the Meeting of 

the Unsecured Creditors of M/s. MOSCHIP TECHNOLOGIES LIMITED held on 18"" day of 

August, 2021 at 02:30 P.M. through Video Conference / Other Audio Visual means, on the: 

resolution seeking approval of Unsecured Creditors of the company for the purposed the 

Scheme of Amalgamation of Maven Systems Private Limited (Transferor Company) with 

MosChip Technologies Limited (Transferee Company) and their respective Shareholders and 

Creditors ("the Scheme:') in terms of the notice dated 16 day of July, 2021 convening the 

meeting (the “Resolution”) 

I hereby submit my report as under: 

1. CUT ~— OFF DATE 

Notices were issued to Unsecured Creditors whose names appeared in the books of the 

company as on January 31, 2021, and voting rights were reckoned as on that date, being 

the cut-off date for the purpose of deciding the entitlements of Unsecured Creditors to vote 

through e-voting. 
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2. E- VOTING 

2.1. Agency: 

The Company appointed National Securities Depositories Limited (‘NSDL’) as the authorized 

e-voting agency for providing the e-voting platform, i.e., remote e-voting as weil as e — 

voting at the Meeting. 

2.2.Attendance & Voting 

The said meeting was participated in voting and attended through Video Conferencing (VC) 

/ Other Audio Visual Means (OAVM) by 26. Out of the said 26 unsecured creditors, 18 

attended in the Meeting through Video Conference / Other audio visual means. The said 26 

Unsecured Creditors had outstanding unsecured liabilities amounting to Rs. 43,01,91,929/- 

as on January 31, 2021. 

2.3.Remote E-Voting and E-Voting at the Meeting 

e The Company provided remote e-voting facility to its Unsecured Creditors to vote on the 

Resolution, which commenced on August 15, 2021, at 9:00 A.M. (IST) Ending on August 

17, 2021, at 5:00 P.M. (IST). Further the e-voting Facility was also made available to 

Unsecured Creditors who did not cast their vote through remote e - Voting. 

e Unsecured Creditors, who were present in the Meeting Though VC/OAVM facility and did 

not cast their vote on the resolution through remote e-voting and otherwise not barred 

from doing so, voted thorough e-voting systems available during the Meeting. 

2.4.Counting Process 

After the closure of e-voting at the NCLT Convened meeting, the report on remote e-voting 

done prior to and e-voting during the NCLT Convened meeting were unblocked and counted. 

I have scrutinized and reviewed the remote e-voting prior to and e-voting during the NCLT 

Convened meeting and votes tendered therein based on the data downloaded from the 
NSDL e-voting system. 

e Votes were reconciled with the records maintained by the company 

Resolution 

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other applicable 

provisions of the Companies Act, 2013 read with Rule 6 of the Companies (Compromises, 

Arrangements and Amalgamation) Rules, 2016, circulars and notifications made thereunder 

(including any statutory modification or re-enactment thereof) as may be applicable, and 

subject to the provisions of the Memorandum and Articles of Association of the Company 

and subject to the approval of the Hon’ble National Company Law Tribunal, Hyderabad 

Bench (NCLT) and subject to such other approvals, permissions and sanctions of regulatory 

and other authorities, as may be necessary and subject to such conditions and modifications 

as may be prescribed or imposed by the NCLT or any other authorities, while granting such 

approvals, permissions and sanctions, which may be agreed to by the Board of Directors of 

the Company (the Board, which term shall be deemed to mean and include one or more 

 



committee(s) constituted / to be constituted by the Board or any person(s) which the Board 

may nominate to exercise its powers including the powers conferred by this resolution), the 

amalgamation embodied in the Scheme of Amalgamation of Maven Systems Private Limited 

(‘Transferor Company’) with MosChip Technologies Limited (‘Transferee Company’) and their 

respective Shareholders and Creditors (Scheme) placed before this meeting and initialled by 

the Chairman of the meeting for the purpose of identification, be and is hereby approved.” 

“RESOLVED FURTHER THAT all the directors, Mr. Jayaram Susarla, the Chief Financial 

Officer, and Mr. Suresh Bachalakura, the Company Secretary, (together, the Authorised 

Persons) be and are hereby authorised jointly and severally authorized to do all such acts, 

deeds, matters and things, as they may, in their absolute discretion deem requisite, 

desirable, appropriate or necessary to give effect to this resolution and effectively 

implement the arrangement embodied in the Scheme and to accept such modifications, 

amendments, limitations and/ or conditions, if any, which may be required or imposed by 

the NCLT while sanctioning the amalgamation embodied in the Scheme or by any authorities 

under law, or as may be required for the purposes of resolving any questions or doubts or 

difficulties that may arise including passing such accounting entries and / or making such 

adjustments in the books of accounts as considered necessary in giving effect to the 

Scheme, as the Authorised Persons may deem fit and proper.” 

2.5.Voting Results 

Consolidated Report on result of voting through remote e-voting and e-voting at the NCLT 

Convened Meeting by the Unsecured Creditors 

(i) Voted in favour of Resolution 
  

Number of Unsecured Number of Votes cast by them % of Number votes cast by 

Creditors voted (outstanding amount INR) them (outstanding amount ) 
  

23 42,95,36,492 (Forty Two 100% 

Crores Ninety Five Lakhs Thirty 

Six Thousand Four Hundred 

and Ninety Two Only)           
(ii) Voted against the resolution 
  

Number of Unsecured Number of Votes cast by them % of Number votes cast by 
Creditors voted (outstanding amount INR) them (outstanding amount ) 
          Nil Nil NA 
  

(iii) Invalid Votes 
  

Number of Unsecured Creditors Number of votes (outstanding amount) 
  

NIL NIL         
2.6. Based on the foregoing, the Resolution as Proposed in the Notice of the NCLT 

Convened Meeting stands duly approved unanimously on the date of the Meeting of 

Unsecured Creditors of the Company i.e., 18" day of August 2021, thus satisfying the 

 



majority of Unsecured Creditors (including authorized Representative) exercising voting 

rights representing three-fourths in value held by them and voted in favor though e- 

voting. 

2.7.A list of Unsecured Creditors who voted “FOR” “AGAINST” and those votes were 

declared invalid for the resolution is enclosed as Annexure I 

2.8.The electronic data files pertaining to e-voting are being handed over to the Company 

for Safekeeping. 

Thanking you, 

Yours faithfully 

Hon’ble NCLT appointed Scrutinizer for the Meeting of the Unsecured creditors of 

the Company 

For M/s. SBK & Associates 

Company Secretaries 

UCN: 12013AP1106400 

K. die eetiad 
K. Bhima Sankara Rao 

Proprietor 

M. NO. 9983 

CP No: 12730 

  

Place: Hyderabad 

Date: 19/08/2021 
UDIN: F009983C000807824


