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PROCEEDINGS OF THE 40" ANNUAL GENERAL MEETING OF SHIVA TEXYARN LIMITED HELD
THROUGH VIDEO CONFERENCING (VC) / OTHER AUDIO VISUAL MEANS (OAVM) FROM THE
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PROCEEDINGS

The members who have not yet casted their vote through remote e-voting were allowed to [
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cast their vote during the meeting and the facility was kept open up to 15 minutes from th (|

conclusion of this meeting. [
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K Sundararaman, Managing Director (DIN:00002691) delivered hi

" economic scenario, overall financial performance of the Company

divisions along with various effective measures taken by the management to improve the
operational efficiency, performance, cost control measures etc. He also spoke about the

business prospects of the Company for the current financial year
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The Chairman further informed that since there was no qualification or adverse remark in
the Auditors Report and with the permission of the Auditors it was taken read and also the
Notice and Directors Report was also taken as read as the same has been circulated to the

members.

The Chairman informed that there was no qualification in the Secretarial Audit Report for
the financial year ended 31% March, 2021.

Sri S V Alagappan, Chairman (DIN:00002450) addressed the Members and then invited the

shareholders who had registered themselves as speakers to ask questions or express their
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3. RE-APPOINTMENT OF SRI S V ALAGAPPAN, DIRECTOR

RESOLVED that Sri S V Alagappan, Director (DIN: 00002450) who retires by rotation at this

Annual General Meeting be and is hereby re-appointed as a Director of the Company.

SPECIAL BUSINESS:

4. TO CONSIDER AND IF THOUGHT FIT TO PASS WITH OR WITHOUT MODIFICATION(S) THE
FOLLOWING RESOLUTION AS A SPECIAL RESOLUTION:

TO CONSIDER AND APPROVE THE PARTIAL MODIFICATION ON THE REMUNERATION
PAYABLE TO SRI S K SUNDARARAMAN, MANAGING DIRECTOR (DIN:00002691) OF THE
COMPANY W.E.F 01.04.2021

RESOLVED that pursuant to the provisions of Section 197, 198, 199 and other applicable
provisions, if any, of the Companies Act, 2013 and Schedule V thereto and the Rules made

thereunder and___other _annlicahle orovisionis) of SERI
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2. PERQUISITES (not included in the above remuneration):
e Contribution to Provident Fund @ 12% on basic salary and to the extent the same is

not taxable under the relevant provisions of Income Tax Act, 1961.

Gratuity payable at a rate not exceeding half a month's salary for each completed year

of service.
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Note :

The members may please take note that the polling results along with the Scrutinizer’s
Report shall be placed on the website of the Company within 2 days from the conclusion of
this meeting i.e., on or before 22" September 2021 and will also be disseminated on the

website of Stock Exchanges.

For Shiva Texyarn Limited

R.SRINIVASAN
Company Secretary
M.No.21254






