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2 Statement of cash flow for the half year ended September 30, 2021 

Sr. Particulars As at 30.09.2021 As at 30.09.2020 
No. 'Unaudited fUnaudited 
A Cash flow from operating activities 

Profit! (loss} before tax from operations 320.59 (49.21) 
Adjustments to reconcile profitl{toss) before tax 
to net cash flows: 
Depredation and amortisation expense 2,496.36 2,501.18 
(Gain) /Loss on disposal of property, plant and (9.73) 13.22 
equipment 
Finance cost 821.45 869.81 
Interest income from bank deposits and others (89.99) (34.91) 
Unwinding of discount on security deposits (29.64) (25.59) 
Expected credit loss for trade receivables 165.28 211 .29 
Working capital adjustments: 
Oecrease/(Jncrease} in other non-current and 
current financial assets 

60.36 (44.45) 

Decrease/ (Increase) in other non-current and 35.34 (142. 14) 
cu;rent assets 
lncrease/{Decrease) in trade receivable (686.35) 245.49 
Increase in loans 0.81 
lncrease/(Oecrease) in non-current and current 38.39 (4.55) 
other finandalliabilities 
lncreasc/{Oecrease} in non-current and current 34.32 (26.94) 
provision 
Increase in other current liabilities (113.50) (57.87) 
Increase in trade payables 125.53 537.48 
Cash generated from operations 3,168.41 3,993.62 
Income taxes (paid)/refund (360.76) 799.07 
Net Cash inflow from operating Activities (A) 2,807.65 4,792.69 

B Cash flow from Investing activities 
Purchase of property, plant and equipment (4,n4.94) (333.55) 
Proceeds from sale of property, plant and 13.03 
equipment 
Investment in tenn deposits (28 .23) 
Proceeds from term deposits 40.67 
Interest received 58.81 22.17 
Net cash outflow from investing activities (II) (4,612.43) (339.61) 

c Cash flow from flnandng activities 
Proceeds of long term borrowings 2,763.94 
Repayment of long term borrowings (467.50) (739. 17) 
Repayment of short term borrowings (500.00) 
Interest paid on Borrowings (137.n) (285.70) 
Payment towards principal portion of lease liability (249.33) (96.21) 
Interest paid on tease liabilities (624.78) (616.01) 
Net cash inflow/(outflow) from financing activities 1,284.61 (2,237.09) 
(Cl 
Net increase in cash and cash equivalents (520.17) 2,215.99 
(D :;;;A+B.,.C) 

Cash and cash equivalents at the beginning of the 2,966.38 6.43 
period (E) 
Cash and cash equivalents at the period end (D+E) 2,446.21 2,222.42 
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Statement of segment information for the quarter and half year ended September 30, 2021 
As per lnd AS 108- Operating segments, the company has three reportable segments namely warehousing services, transportation services and consignment agency 
services and others: 

Particulars Quarter ended Half year ended Year ended 
30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31 .03.2021 
(Unaudited\ !Unaudited\ !Unaudited Unaudited) (Unaudited\ (Audited) 

1. Segment Revenue 

(a) Warehousing services 4,492.23 4,356.n 3,928.53 8,848.95 7, 986.43 15,850.48 
(b) Transportation services 2,343.52 2,120.95 1,786.07 4,464.47 3,210.43 7,571.56 
{c} Ccn:;i~oment aiiCc:nc-v service dnt.i others 170.87 128.74 54.37 299.61 84.56 288.12 
Revenue from Operations 7,006.62 6,606.41 5 768.97 13,613.03 11 281.42 23 ,710.16 
2. Segment Result 
(a) Warehousing services 979.55 836.03 628.75 1,815.58 1,420.21 3,005.95 
(b) Transportation services (167.74) (135.35) (215.04) (303.09) (347.14) (636.49) 
{c) Consignment agency services and others 42.78 35.57 (22.28) 78.35 (51.12) (8.09) 
Total (A) 854.59 736.25 391.43 1,590.84 1,021.95 2,361.37 
Add: Other Income (B) 104.53 52.04 39.34 156.57 165.32 347.22 
Less: Finance Cost (C) 97.25 99.42 126.58 196.67 253.80 473.43 

Other un-allocable expenditure (D) 660.84 569.31 476.87 1,230.15 982.68 1,992.12 
Profiti(Loss) before Tax (A+ B-C-D) 201.03 119.56 (172.68 320.59 - (49.21 243.04 
Segment Assets 
(a) Warehousing services 56,984.92 54,781.89 52,612.97 56,984.92 52,612.97 53,201.18 
(b) Transportation services 2,594.41 2,414.88 2,769.32 2,594.41 2.769.32 2,443.73 
(c) Consignment agency services and others s2a.n 433.10 41~.69 528.72 414.69 391.37 
I (d) Unallocated to,on.14 10,441.51 7,573.92 10,072.14 7,573 .92 10,640.59 
Total assets 70,180.19 68,071.38 63 370.90 70,180.19 63,370.90 66,676.87 
Segment Liabilities 
(a) Warehousing services 24,299.97 22,553.33 19,051.05 24,299.97 19,051.05 21,297.83 
(b) Transportation services 153.70 53.91 153.58 153.70 153.58 101.12 
(c) Consignment agency services and others 764.79 634.74 597.98 764.79 597.98 507.11 
d) Unallocated 2,860.76 2,779.96 1,684.88 2,860.76 1,684.88 2,787.16 

Total liabilities 28 079.U 26,021.94 21,487.49 28 079.22 21 487.49 24,693.22 

4 The above audited finandal results for the quarter and year ended September 30, 2021, have been reviewed by the Audit Committee and taken on record by the 
Board of Directors of the Company at their respective meetings held on October 20~ 2021. The Statutory Auditors have conducted the review of the financial results 
and have expressed an unmodified report on these financial results. 

The financial results have been prepared in accordance with the Indian Accounting Standards (IND AS) spedfied in the companies (Indian accounting audit standard 
Rules, 2015 (as amended) under section 133 of the Companies Act, 2013 (the -accounting prindples generally accepted in India"). 
The Company has considered the possible effects that may arise out of the sti ll unfolding COVID-19 pandemic on the carrying amounts of property, plant and 

equipment , trade receivables, etc. For this purpose, the Company has considered internal and external sources of infonnation up to the date of approval of the 
finandal results. Based on the current estimates, the Company does not expect any significant impact on such carrylng values. The impact of COVID-19 on the 
Company's financial results may differ from that estimated as at the date of approval of financial results. 

7 The Indian Parliament has approved the Code on Sodal Security, 2020 which would impact the contributions by the company towards Provident Fund and Gratuity. 
The Ministry of Labour and Employment has re leased draft rules for the Code on Social Security, 2020 on November 13, 2020, and has invited suggestions from 
stakeholders which are under active consideration by the Ministry. The Company will assess the impact and its valuation once the subject rules are notified and will 
give appropriate impact in its finandal statements in the period in which, the Code becomes effective and the related rules to determine the finandal impact are 

published. 
The figures for the corresponding previous period have been regrouped I reclassified wherever necessary, to make them comparable . 

Place: New Delhi 
Date: October 20, 2021 

For and on behalf of the Board of Directors of 
Snowman logistics limited 

Prem Kishan Gupta 
Chairman 



Bangalore, 201h October 2021 

During the quarter ended September 30, 2021, Snowman Logistics Ltd recorded -a Revenue of INR 
70.07 Crores against INR 57.69 Crores in 02 FY20-21. EBITDA increased by 25% to INR 19.03 Crores 
from INR 15.19 Crores in the corresponding quarter of the previous year. PBT increased to INR. 2.01 
Crores from INR. (1.73) Crores in the corresponding quarter of the previous year and PAT increased to 
INR 0.47 Crore in the current quarter from INR (1.73) Crores in the same period in the previous year. 

Speaking about the quarter performance, Mr. Sunil Nair, CEO, Snowman Logistics Ltd said, " 
"We are happy that during the current quarter we have been able to sustain the improved performance 
shown during the last quarter. With most of our customers getting back to pre-covid level operations, 
we expect our performance to further improve in the coming quarters." 

Mr. Prem Kishan Dass Gupta, Chairman, Snowman Logistics Ltd commented, 

"The new capacities added recently are expected to reach optimum utilization before the end of the 
year. The next facility at Coimbatore will also be operational in this quarter, after which we will be 
embarking on our next phase of expansion where we will be setting up operations in new locations as 
well as increasing capacities in some of the existing locations." 



About Snowman Logistics Limited 
Snowman Logistics is the market leader in integrated temperature-controlled logistics services, catering 
to the varied cold chain logistical requirements of its clients, on a pan-India basis. With 37 strategically 

· · ~ocated temperature-controlled warehouses, having a total pallet capacity of 1, 13,544 across 16 cities 
including the key markets of Mumbai, Chennai, Bengaluru & Kolkata, Snowman caters to its 
comprehensive network of reputed clients, which source and consume temperature-sensitive products 
in bulk amounts. Snowman caters to various services like dairy products including butter and cheese, 
canned food items, poultry and meat, seafood, healthcare, and pharmaceutical products. 


