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Moea s/ Maddam,

Sub: Outcome of the Meeting of the Board of Directors of Bharat Gears Limited
(“the Company”) held on Wednesday, October 20, 2021, inter alia, for fixing of
record date, ratio, price and other details with respect to proposed rights issue
of equity shares (“Issue”)

We wish to inform you that the Board of Directors of the Company, in its Meeting held
on Wednesday, October 20, 2021, inter alia, considered and approved the following
details pertaining to the proposed rights issue of equity shares of face value of ¥ 10/ -

(Rupees Ten) each:
Type of corporate | Rights Issue of Equity Shares
action
Rights  Entitlements | 1 (One) equity share for every 10 (Ten) Equity shares (1:10)
Ratio held by the shareholders as on the Record Date (“Eligible

Shareholders”), with a right to renounce

Issue price per Rights |Issue price of ¥ 105/- (Rupees One Hundred Five)
Eauitv Share (including A nreminm, o€ 7 05/ (Runpee Ninate, Five L) per

Rights Equity Share) for every Rights Equity Share of face
B ~ value ot 10/- (Rupees Ten) each B
. Size of the Issue 1 9,30,610 (Nine Lakhs Thirty Thousand Six Hundred Ten)
! | fully paid up equity shares of ¥ 10/- (Rupees Ten) each at a
 price of ¥ 105/- (Rupees One Hundred Five) (including a
- premium of T 95/ - (Rupees Ninety Five)) per Rights Equity
, | Share aggregating to ¥ 9,77,14,050/- (Rupees Nine Crores
| Seventy Seven Lakhs Fourteen ';fhousgnd_[f_i_r;t_\' Only) _
Full amount of ¥ 105/- (Rupees One Hundred Five) per
Rights Equity Share is pavable on submission of the
; application by the Eligible Shareholder.
i The payment towards each Rights Equity Share will be |

i
applied as under: |

Terms of payment
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N k] M daieu QopPLeiniLEl SUL JUZ T PETTISSION 10 IS Lompany to
use the Exchange's name in this Letter of Offer as the stock exchange on which this Company s securities are
proposed to be listed. The Exchange has scrutinized this ietter of offer for its inited internal purpese of deciding
on the matter of granting the aforesaid permissian to this Company The Exchange does notir any manner

! Warrant, certify or endorse the correctness or completeness of any of the contents of this letter of
offer. or

1 Warrant that this Company's secunties will be listed or will continue to be listad on the Exchanae o

i Take any responsibility for the financial or other soundnass of this Comgary, its promcters s
management or any scheme or project of this Company

and it should not for any reason be deemed or construed that this letter of offer has been cleared or approvad oy
the Exchange Every person who desires to apply for or otherwise acquires any secunties of this Company may
do sc pursuant to independent inquiry, Investigation and analysis and shall not have any clam aganst the
Exchange whatsoever by reason of any loss which may be suffered by such person censequent to ar in connechon

with such subscription/acquisition whether by reason of anything stated or omitted to be stated herein or for any
other reason whatsoever”

You may insert the following lines instead of the entire disclaimer clause n all the acvertisements relating to the
Company's nghts 1ssue where this Exchange s name 1s mentioned

“It 15 to be distinctly understood that the permission given by BSE Limited should nct in any way b
construed that the letter of offer has been cleared or approved by BSE Limited nor does it carlify the

or completeness of any of the contents of the letler of offer The investcrs are advisad to rafer o the leter o
for the full text of the Disclaimer clause of the BSE Limited"

For the purpose of issuing right securities, a record date should be fixed by the Company for which at least lhree
working days advance notice should be given to the Exchange. Further you are required to disclose and mbmate
to the exchange the rights issue price of the equity shares. at lsast 3 working days prior to the recerd date

Company will be solely responsible for any consequence arising due tc non-disclosure
statement of information in the offer document, non-issuance of corngendum, whereve
intimation of such information to the Exchange and its shareholders

The Company should comply with all applicable statutory requirements, as applicable to the Rights issue of the
Company.

The Exchange 15 also pleased to grant its in-principle approval for listing of equity shares proposed to be ssueg
on rights basis subject to the Company's complet:ng post-issue requirements and complying win e
statutory. legal & listing formalites
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In addition to above, the company should note that as per Schedule XIX — Para (2) of ICDR Regulations and as

specified in SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/94 dated August 19, 2019, “the issuer or the issuing

company, as the case may be, shall, make an application for listing, within twenty days from the date of allotment,

to.one. or.more ronayzed stock R whammge($) along With the documents specified by stock exchange(s) from time
to time. Any Non-compliance with the above requirement will attract, the fine as mentioned in SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/94 dated August 19, 2019.

You are also requested to ensure the following: -

* Ten Printed copies of Letter of Offer and Composite Application Form should be sant tn g, st the e ammme

~time it is dispatched to the shareholders. The Company should confirm that the posting of letter of offer &

composite application form has been completed, whereupon dealings in Letters of Renunciation of the
nawsauLiir@yWill be permitted on the Exchange.

¢ The Company shall ensure that it has entered into agreements with all the depositories for

Aamatarialisatinn Af cmaiieibioe Tho. ce-n i -



NSE 25~

National Stock Exchange Of India Limited

Ref.No: NSE/LIST/28314 September 16, 2021

The Company Secretary,
Bharat Gears Limited
20 KM Mathura Road,
P.O. Amar Nagar,
Faridabad-121003.
Kind Attn.: Mr. Prashant Khattry
Dear Sir,

Sub: Proposed Rights issue of up to [®] Equity shares of ¥ Rs. 10 each.

We are in receipt of application regarding in-principle approval for proposed issue of up to [®] equity shares of face
value of X Rs. 10/- each of the Company for cash at a price of [#] per rights equity share (including a premium of
X[®] per rights equity share), aggregating up to 10 Crores on a rights basis to the eligible equity shareholders of the
company in the ratio of [e] rights Equity for every [®] equity shares held by the eligible equity shareholders of the
company on the record date, that is, on [e]. In this regard, the Exchange is pleased to grant in-principle approval for
issue, subject to the Company fulfilling the following conditions:

1. Filing the listing application at the earliest from the date of allotment.
2. Receipt of statutory and other approvals and compliance of guidelines/regulations issued by the statutory
authorities including SEBI, RBI, MCA, etc.
3. Compliance with all the guidelines, regulations, directions of the Exchange or any statutory anthadities.,
documentary requirements from time to time.
4. Compliance of all conditions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
on date of listing.

The Exchange reserves its right to withdraw its in-principle approval at a later stage if the information submitted to
the Exchange is found to be incomplete/incorrect/misleading/false or in contravention of any Rules, Bye-laws and
Regulations of the Exchange and Securities Laws.

You have been permitted to use the name of the National Stock Exchange of India Limited in the Letter of Offer in
respect of the proposed rights issue provided the Company prints the Disclaimer Clause as given below in the offer
document after the SEBI disclaimer clause.

“As required, a copy of this letter of offer has been submitted to National Stock Exchange of India Limited
(hereinafter referred to as NSE). NSE has given vide its letter Ref. No. NSE/LIST/28314 dated September 16,
2021 permission to the Issuer to use the Exchange’s name in this letter of offer as one of the stock exchanges
on which this Issuer’s securities are proposed to be listed. The Exchange has scrutinized this letter of offer for




D NSE

Everv person who desires to apply for or otherwise acquire anv securities of this Tssner may do so pursuant to

independent inquiry, investigation and analysis and shall not have any claim against tlu Exchange whatsoever
bv reason of anv lnss which mav he enffared hy cnch norcnn aancoammant 60 ae fe a0

Continuation Sheet



