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October 20,202'l

Series: EQ
Dear Sir/ Madam,

we wish to inform you that the Board of Directors of the Company, in its Meeting held
on Wednesday, October 20, 2021,, inter alia, considered and approved the following
details pertaining to the proposed rights issue of equity shares of face value of { 101-
(Rupees Ten) each:

www.bharatgears.com

The DCS- CRD
BSE Limited
Corporate Relationship Department
1st Floor, New Trading Ring,
Rotunda Building, P. J. Towers,
Dalal Street, Mumbai- 400 001

National Stock Exchange of
Exchange Plaza, C-1, Block
Bandra Kurla Comp
Bandra (East), M_ - 100 051

Code:505688 I: BHARATGEAR

en

Typ" of corporate
action

Rights Issue of Equity Shares

E)*\

Rights Entitlements
Ratio

1 (One) equity share for every 10 (Ten) Equity shares (1:10)
held by the shareholders as on the Record Date ("Eligible
Shareholders"), with a rjght to renounce

Issue price per Rights
Equity Share

Issue price of ( 105/- (Rupees One Hundred Five)
(including a prernium otl95/- (Rupees Ninety Five) per
Rights Equity Share) for every Rights Equity Share of face
value of { 10/- (Rupees Ten) each

Size of the Issue 9,30,610 (Nine Lakhs Thirty Thousand Six Hundred Ten)
fully paid up equity shares of { 10/- (Rupees Ten) each at a
price of < 105/- (Rupees One Hundred Five) (including a
premium of 7 95 / - (Rupees Ninety Five)) per Rights Equity
Share aggregating to ( 9,77,1,4,050/- (Rupees Nine Crores
Seventy Seven La\hs Fourteen Thousand Fifty Only)

Terms of payment Full amount of t 105/- (Rupees One Hundred Five) per
Rights Equity Share is payable on submission of the
application by the Eligible Shareholder.
The payment towards each Rights Equity Share will be
applied as under:
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[4umbai Office ] 14th Floor Hoechst House, Nariman Point, Mumbai - 400 021 INDIA
Tel.: +91(2212283 2370, Fax '.+91-122],2282 '1465, Email: info@bharatgears.com
Mumbra Works: Kausa Shil, Mumbra, Distt. Thane-400 612, (Maharashtra) INDIA \

Qub : outcome of the Meeting of the Board of Directors of Bha.at Ge".s Lirr,ited
("the Company") held on Wednesday, October 20, 2021, inter alia, for fixing of
record date, ratio. price and other details with respect to proposed rights isiue
of equitv shares ("Issue")
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<93,06,700 / - (Rupees Ninety Three Lakhs Six Thousand
One Hundred Only) towards share capital; and

<8,84,07,950 / - (Rupees Eight Crores Eighty Four Lakhs
Seven Thousand Nine Hundred Fifty Only) towards
securities premium

Record Date October 29, 2021shall be the record date for the purpose of
ascertaining the eligible equity shareholders for the
proposed Rights Issue

Fractional entitlements As per SEBI Rights Issue Circulars, the fractional
entitlements are to be ignored. However, the eligible equity
shareholders whose fractional entitlements are being
ignored, will be given preferential consideration for the
allotment of one additional Rights Equity Share if they
apply for additional Rights Equity Shares over and above
their Rights Entitlements, if any subject to avaiiability of
Rights Equity shares in this issue post allocation towards
Rights Entitlement applied for

Rights
Entitlements

A separate ISIN INE551C20019 has been obtained by the
Company in accordance with the provisions of Regulation 77A
of the Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Ilegulations, 2018 as amended and
read with relevant circulars in this regard issued by SEBI from
time to time

The meeting of Board of Directors of the Company cornmenced at Qtr:3op.M. and
concluded at 0Q:5f P.M.

In this regard we are enclosing the following documents:

1. In-principle listing approval letter no. DCS/ RIGHT / pB / Flp / 1535 / 2021,-22 dated
September 30,2027 from BSE Limited and letter no. NSE/LIST/29314 dated
september 1'6,2021. from National stock Exchange of India Limited respectively.

You are requested to take the above details on record and bring it to the notice of all
concerned,

Limited

Khattry
Head (Legal) and Company Secretary

Mumbai Office : 14th Floor Hoechst House, Nariman Point, N,lumbai - 400 021 INDIA
rel; +91(22) 2283 2370, Fax :+91-(2212282 1465, Email: info@bharatgears.com
Mumbra Works : Kausa Shil, l\,1umbra, Distt. Thane4OO 612, (Maharashtra) INDIA
Tel. . +91(22) 2535 2034. 2535 7500, Fax: +91(22) 2535 1651

www.bharatgears.com
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September 30, 202'lDCS/RtGHT/PB/FtP/l 53512021 -22

The Company Socretary
BHARAT GEARS LTD.
20 K. M. Mathura Road, P.O. Amar Nagar,
P.O. Box 328, Faridabad,
Haryana - 121003

"E-Letter"

Dear Sirruadam,

Sub: Proposed RiqhE bsue of Eouitv shares bv the ComDanv.

we reier to your apprication dated septembet 14,2021and are preased to inform you that Bharat Gears Ltd. may
use the name ot this Exchange in its Letter of offer, ot ib proposed rights issue of equity shares, provided the
company prints the'DlScLAlMER CLAUSE'as given below in ib Letter;f offerafterthe "oiscLlnagR cuuse,
of sEBl and also in all the advertisements relating to he company's Rights lssue where this Exchange,s name is
mentioned.

'BSE Limited ("the Exdrange") has given vide its letter dated september 30, 2021, permission to this company to
use the Exchange's name in this Letter of offer as the stock exchange on which this company,s securities are
proposed to be listed. The Exchange has scrutinized this letter of offer for its limited intemal purpose of deciding
on the matter of granting the aforesaid permission to this company. The Exchange does noiin any m"nner, -

i. W-arrant, ce ry or endorse the correctness or completeness of any of the contents of this letter of
offer: or

.ii. Warrant that this company's securities will be listed or wall continue to be listed on the Exchange; oriii. Take any responsibirity for the financiar or other soundness of this company, its promoteri, its'
management or any scheme or project of this Company;

and it should nol for any reason be deemed or construed that this letter of offer has been cleared or approved by
the Exchange. Every person who desires.to appry for or othe*ise acquires any securities or ttris c#iany mai
19^:g_qr-",.r.rl 19 

independent inquiry, investigation and anatysis and shafi'not have any ctaim aiain'st tt6
Excnange whatsoeverby reason of any losswhich may be suffered by such pe.son consequent to or in cionnection
wlth such subscription/acquisition whether by reason of anything stated or omifted to be ltated herein or for any
oiher reason whatsoeve/

You may insert the following lines instead of the entire disclaimer dause in all the advertisements relating to the
Company's rllhls issue wherc this Exchange,s name is mentoned:

"lt is to be distinclly understood that ihe permission given by BSE Limited should not in any way be deemed or
conslrued that th€ letter ol offer has been cl€ared or approved by BsE Limited, nor does it certify the correctness
or completensss of any of the contents of the letter of offer. The investo.s are advised to refer to the letter of offer
for the full text of the Disctaimer clause of the BSE Limited',.

For.the purpose of issuing right securities, a record date should be fixed by the Company tor which at least three
working days advance notice should be given to the Exchange. Further you are required to disclose and intimate
to the exchange the rights issue price of the equity shares, at least 3 working days prior to the record date.

The Company has to comply with all the legal and statutory formalities / compliances before finalizing its offer
documents. The Company will be responsible ror lhe disclosures made in/ omitted from the offer documents. The
Company will b€ solely responsible for any consequence arising due to non{isdosure, suppression and/ or mis-
statement of information in the offer document, non-issuance of corrigendum, wherever applicable, and/or non-
intimation of such information to the Exdtange and ib shareholdeE.

The Company should comply with all applicable statutory requirements, as applicable to the Rights issue of the
Company.

The Exchange is also pleased to grant its in-principle approval for listing of equity shares proposed to be issued
on 4rhts basis, subject to the company's comprering post-issue requirements and comprying with the necessary
statutory, legal & listing formalities.

BSE INTERNAL
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ln addition to above, the company should noE that as per Schedule XIX - Para (2) of |CDR Regutations and as
specified in SEBI circular no. SEBI/HO/CFD/DlL2/ClRyP/2019/94 dated August 19, 2019. "the issr-Lr or the issuing
company, as the case may be, shall, make an application for listing, within twentv davs from the date ofallotment,. to one or more recognized stock exchange(s)" along wifl lhe documenS specified by stock exchange(s) from time
to time. Any Non-compliance with the above requarement will attract, the fine as mentioned in SEgi clrcutar no
SEByHCyCFD/DlL2/CtR/P/201 9/94 dated August .l 9, 2019.

You are also requested to ensurs the following: -

' T€n Printed copiss of Letter of Offer and Composite Application Form should be sent to us at the same
time it is dispatdlod to the shareholders. The Company should confirm that the posting of tetter oiofer a
composite application form has been completed, whereupon dealings in Letters of R;nunciation of the

. new s€curities will be permitted on the Exchange.

' The Company shall ensure lhat it has entered into agreements wittt all the depositories for
dematerialization o, securities. They shall also ensure that an option be given to the investors to receive
allotnent in dematerialized form through any ofthe depositories.

' The Company should deposit with the Exchango an amount equivalent to 1of of the securities offered for
subsqiption, before the opening of the bsue;with the Designated Exchange and stratt have to obtain
clearance ftom SEBI in respeci of investoG' complaints rela-ting to the issui before ctaimint refunJof
sudt amount.

' The.Company should get the Basis ofAllotrnent of ib Rights securities approved by the Designated Stock
Exchange, even in the case of under-subscriptaon.

As p€r the Regulation 6(1) of the SEBI (Listing Obligations and Disclosure Requirements), Regutations,
20'15, quarified company secr€jary shourd be the compriance officer of the company. yor'"r" ,i,qr"iieo
to incoeorate thE same in the final offer document.

' To make payment of all applicable-charges levied by the Exchange for usage of any system, software or
similar sudl ,acilities provided by BSE whicrr the company shallivail to is;ue & list securities for Mich
th6 approvalgiven vide this letter.

Yours feithfuly,

sd/-
Sabah Vaze
llanagor

S&P(D35E
SENSEX
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National Stock Exchange Of India Llmited

Ref.No: NSULIST/28314

The Company Secretary,
Bharat Gears Limited
20 KM Mathura Road,
P.O. Amar Nagar,
Faridabad-121003.

Dear Sir,

September 16, 2021

Kind Attn.: Mr. Prashant Khattry

Sub: Proposed Rights issue of up to [o] Equity shares of t Rs. 10 each.

We are in receipt of application regarding in-principle approval for proposed issue of up to [.] equity shares of face
value of { Rs. l0/- each ofthe Company for cash at a price of [o] per rights equity share (including a premium of
{[.] per rights equity share), aggregating up to {10 Crores on a rights basis to the eligible equity shareholders ofthe
company in the ralio of [.] rights Equity for every [o] equity shares held by the eligible equity shareholders of the
company on the record date, that is, on [o]. In this regard, the Exchange is pleased to grant in-principle approval for
issue, subject to the Company fulfilling the following conditions:

l. Filing the listing application at the earliest fiom the date ofallotment.
2. Receipt of statutory and other approvals and compliance of guidelines/regulations issued by the statutory

authorities including SEBI, RBI, MCA, etc.
3. Compliance with all the guidelines, regulations, directions of the Exchange or any statutory authorities.

documentary requirements from time to time.
4. Compliance of all conditions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5 as

on date oflisting.
5. Compliance of the Companies Act, 1956 / Companies Act, 2013 and other applicable laws.

The Exchange reserves its right to withdraw its in-principle approval at a later stage if the information submitted to
the Exchange is found to be incomplete/incorrect/misleading/false or in conhavention of any Rules, Bye-laws and
Regulations ofthe Exchange and Securities Laws.

You have been permitted to use the name of the Nationat Stock Exchange of India Limited in the Letter of Offer in
respect of the proposed rights issue provided the Company prints the Disclaimer Clause as given below in the offer
document after the SEBI disclaimer clause.

"As required, a copy of this letter of offer has been submitted to National Stock Exchange of India Limited
(hereinafter referred to as NSE). NSE has given vide its letter Ref. No. NSE/LIST/283Iz| dated September 16,
2021 permission to the Issuer to use the Exchange's name in this letter of offer as one of the stoci< exchanges
on which this Issuer's securities are proposed to be listed. The Exchange has scrutinized this letter of offer for
its limited internal purpose ofdeciding on the matter of granting the aforesaid permission to this Issuer.

It is to be distinctly understood that the aforesaid permission given by NSE should not in any way be d€emed
or construed that the letter of offer has been cleared or approved by NSE; nor does it in any manner warrant,
certif or endorse the corr€ctness or completeness of any of the contents of this letter of offer; nor does it
warrant that this Issuer's securities will be listed or will continue to be listed on the Exchange; nor do€s it take
any responsibility for the financial or other soundness of this Issugtri! j&,[{egbflJrg5ftrc[ts management or any
scheme or project of this Issuer.

RftoBr sto.r Excrstrr arhdsLlrn .d, Enchenl
Indi +01 22 26598't0O | li|w'.Erlrdle.com I aXH
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Every person who desires to apply for or otherwise rcquire any securities of this Issuer may do so pursuant to
independent inquiry' inYestigation and analysis and shall not have any claim against the Exchange whatsoever
by reason of any loss which may be suffered by such person consequent to or in connecti,on with such
subscription /acquisition whether by reason of anything stated or omitted to be stated herein or any other
reason whrtsoever."

You may insert the following lines in the advertisements instead of the entire disclaimer clause: "It is to be
distinctly understood that the permission given by NSE should not in any way be deemed or construed that
the letter of olfer has been clerred or approved by NSE nor does it certify the correctness or completeness of
any of the contents of the letter of offer. The investors are advised to refer to the letter of offer for the full text
of the 'Disclaimer Clause of NSE".

Kindly note that the Exchange will issue approval for listing and trading of equity shares subject to the compliances
as stated above. The Company should not take any steps to dematerialize any of the securities except rights
entitlement pursuant to the in - principle approval given in this letter by the Exchange, until further notice.

Yours faithfully,

For National Stock Exchange oflndia Limited

Jiten Patel
Manager

cc:

Lead Managers to the Issue Registrar to the Issue
Keynote Financial Services Limited
The Ruby, gth Floor, Senapati Bapat Marg,
Dadar (West), Mumbai - 400 028

Link Intime India Private Limited
C101,247 Park, LBS Marg,
Vikhroli (West), Mumbai - 400 083
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Depositories

National Securities Depository Limited
4th Floor, Trade world, Kamala Mills, Compound,
Senapati Bapat Marg.,

Mumbai - 400013

Central Depository Services Limited
Marathon Futurex, A-Wing, 25th floor,
NM Joshi Marg, Lower Parel,
Mumbai - 400013.


