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Date: 20.10.2022 
 

 
Dear Sir/Madam, 
 

Ref: In-Principal approval received for allotment of 38,65,000 warrants on 03rd November 

2021   to promoter and others 

Sub: Intimations of Allotment of 17,80,000 equity shares of Rs. 10/- each upon conversion 

of the Convertible Warrants allotted on preferential basis under Regulation 30 of SEBI 

(LODR) Regulations, 2015 

Dear Sir/Madam, 

 

With reference to above and in furtherance to our intimation dated 17th November, 2021, 

this is to inform you that warrant holders (i.e. Promoter, Promoter Group and Other) have 

exercised their rights for conversion of the warrants into equity shares. Consequently, the 

Board of Directors of the Company at their meeting held today i.e. on 20th October, 2022 

has allotted 17,80,000 equity shares of face value of Re. 10/- each (with a premium of Rs. 

184/- per equity share) pursuant to exercise of 17,80,000 convertible warrants. 

 

These equity shares allotted on conversion of the warrants, shall rank pari passu, in all 

respects with the existing equity shares. 

 

Post the allotment of equity shares, the paid up equity capital of the Company has increased 

from INR 9,09,30,000/- (Rupees Nine Crore Nine Lakhs Thirty Thousand only) to 

10,87,30,000/- (Rupees Ten Crore Eighty Seven Lakhs Thirty Thousand only). 
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