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Ref: ISC/ 310 / 2020-21
Date: 20.11.2020

The Vice President The Vice Presid¢
National Stock Exchange of India Limited BSE Limited snt
“Exchange Plaza", Bandra Kurla Complex, | bpiroze Jeejibha., T

i Towers

Bandra East Dalal Street

Mumbai - 400 051. Mumbai - 400

NSE Symbol : INDIANB Bse Scrip Code.05132814
Dear Sir/Madam,

Subject: Disclosure under Regulation 30 o¢ the SEBI (Li .. .
Disclosure Requirements) Regulafjone 2015, as Sind-Qbligations &

HEEE—_E S amended

2015, we have to inform you that Indian Bynk has bgcorements) Regulations,
subscriber to the Memorandum and Articles of agsociation of "¢ On¢. Of the initial

(“IBBIC”) on November 20, 2020. Relevant disC|ogyre are as “L%BIC Private Limited
er.

a. | Name of the target entity, details | IBBIC private Limited
in brief such as size, turnover | (The g5ig company
etc. appro\;|  of Regist
Mumbai) d
b. | Whether the acquisition would | Indian i LIS .
fall  within  related  party Ventuyesai:i:heltgori:‘bls'd'a”es ?”d Joint
transaction(s) and whether the | may hyye pusiness oo oo € © business
promoter/ promoter group/ group | an amyg jength,  c2!ngs With [BBIC at
companies have any interest in
the entity being acquired? If yes,
nature of interest and details
thereof and whether the same is
done at “arm’s length”
c. | Industry to which the entity being | IBBIC jg proposed to
acquired belongs financis| * technology

object{ve of providing a platform for
exploring  puilding and implementing

Distribteq Ledger Technology (‘DLT")

solutio
ns for the finani;, services sector

il

name is subject to
ar of Companies,

be incorporated as a
company with the




cquisition of shareholding is
regulatory approval is not
2cember, 2020

eration of T 0.5 million.

deration of ¥ 0.5 million for

ent, Indian Bank will hold
eholding in IBBIC through
50,000 equity shares of face
h.

Incorporation: Company

application of IBBIC will be
Registrar of Companies,
e end of November, 2020.

posed to provide a platform for
ilding and implementing DLT
he financial services sector

ast 3 years turnover: Not

esence: India




