€ DYNEMIC

PRODUCTS LTD.

20th November, 2025

To,
BSE Limited National Stock Exchange of India Limited
PJ Towers, Dalal Street, Exchange Plaza, Plot No. C/1, G Block
Mumbai 400 001 Bandra-Kurla Complex, Bnadra (East)

Mumbai - 400 051
Scrip code : 532707 Trading Symbol : DYNPRO
Dear Sir,

Sub: Outcome of Board Meeting and Submission of Unaudited Financial Results for the
Quarter ended September 30, 2025 as per Regulation 33 of SEBI (LODR) Regulations,
2015

The Board of Directors at their Meeting held today, approved the Unaudited Financial Results for
the quarter ended on 30 September, 2025 which was commenced at 11.00 AM and concluded at

04-25 PM

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, we enclose herewith Unaudited
Standalone and Consolidated financial result along with Statement of Assets and Liabilities and
Cash Flow for the quarter ended on 30t September, 2025 along with Limited review report.

Further, please note that the Company has already made necessary arrangement to publish the
same in the newspaper as required under the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

This is for your information & kindly take this on your record.
Thanking you,

Yours faithfully,

For Dynemic Products Limited

BN

Bhagwandas K Patel
Managing Director

Encl : As above
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER 2025

STANDALONE
& — TOR THE QUARTER ENDED HALF YEAR ENDED YEAR ENDED
o | PARTICULARS —0-09.2025 30-06.2025 30-09-2024 | 30-09-2025 30-08-2024 31-03-2025
! UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED
1 |Income from operations i E =
|{a) Sales! Income From Cperations 8783.09 9292.52]  9560.80 180 75.61 17,429.54 36085.50
{b) Other Operating Income 135.32 150.68 223.36 28600 35e20]  656.28
. Total Income from aperatiohs {a+b] i 8918.41 9443.20 9,784.16 18361.61 17,788.74 36,741.78
2 | Other [ncome 3.1 3.88 5.75 106 11.15 43.16
3 Total Income { Revenue {1+2) 7,821.59 8447.08 9759.01 18368.67 17799.89 36,784.94
4_[Expenses . L
1{2) Cost o Malerials Consumed i 4563.25 453261| 464341 5,096.05 §,317.50 16,617.62
fb) Purchase of Slock n Trade 362.52 25393 348.63 622,55 66035 914.08
jc) Changes i inventonies-Finished Geods, Stock in Trade elo 1679.80) 132.57 190.08 (547.23) _ {904.60} (562.42 )|
____|id) Emplovee banefils expanse 683.03 G0B.98|  boeel| 120180 1.117.35 228028
{€) Finance Cost 234,35 22545 322.83] 458.80 - 549.00 1,139.24|
| (n Devrectation and Amorisations = 41849 41268 ~412.88 829,18 621.43 1642.93
g} Other Expenges 2770.77 2530.51 2753.23 5401.27 5343.65 10,706.82
5 |Total Expenditure fa o gl 8350.70 8R02.90 9267.74 17.153.60 16905,08 34 ,738.76
6 |Protit/ (Loss} before excaptional and extraordinary items and tax {3-5) 670.89 644.18 52218 1,215.07 894.81 2,046.18
7 | Exceptional items 000 0.60 ] 0.00 0.00 000
3 Profit! (Loss) before share of profit / {loss) of associates and joint 570,89 644.18 §22.18 1,215.07 894.81 2,046.18
|venture
9 | Share of net profity(oss) of Assoclates and jolnt ventures 000 0.00 0.00 0,00 0.00 0.00
10 |Proiit / {Loss) before extraordinary ftems and fax — — 570.88) 644.8| 522.18 1,245.07|  ®88dat 2,046.18]
11 |Extracrdinary items 0.00 000 0.00 000 0.00 0.00
12 [ProfitlLoss) before tax 570.59 644.18 522.18 1,215.07 894.81 2,046.18
| Current Tax == 143.67 162.13 13142 30580 226.21) 0.00
| Adustment of tax Telaling © earfier years — 1 {9.45) ooa| 0.00 {8.45) 0.00 ¢.73
|Deferred Tax 0.00 0.00 0.00 ~o.00 0.00 546.25
13 | Total tax expenses 134,21 162.13 131.42 296.34 225.21 546.99
14| Net Profit {Loss) for the period after Tax (12-13} 436.68 482.05 390.75 218.73 §69.60 1499.20
16 |Otner Comprehensive Incomes :
|items that will nat be reclassified fo profit or loss (Net of tax) 0.00 0.00 0.00 0.00 8.00 8.92
16 _|Total Comprehensive Income for the period 436.68 482,05 390.75 918.73 660.60 1508.11
17_|Paid W Share Caplial f ace Valde - Rs. 10 Each) 1,24284 T,242.84 Ta02.84|  1242.84]  1702.84 1,24284
18 |Reserves Excluding Revaluation Reserves B ) 21,077.90
|
18 |Earning Per Share ) : = | 2 = =
a !_E_!asic_ eamings per share from conlinuing and discontinued operatiens 3.5% 3.88 — 3.25 713 557 _— 12.43
b__|Diluted eamings per share from confinuing and discontinued operatians 351 388 3.20 7.38 5.48 i2.43
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UNAUDITED CONSOLIDATED FINANCIAL RESUL.TS FOR THE QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER 2025

CONSCLIDATED
st TR TR GUARTERENGES | WALF YEAR ENGED | YEAR ENDED |
No FEAVRIRARS 30.09-2025 | 30-06-2025 | 90-09.2024 | 30.09-2025 | 00-08-2024 | 31-03-2025
] UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED
1 Income from uperntiunu
i) Sales/ Income From Operations | Bisn.a0 920252 9,560.80 18,081.92 17429.54]  36089.74
| |[f] Ohss Qpevaing icoins 142.21 15034 223.66 20256 6002 662,38
| Total Income from operations {a+h) 8931.61 9,442.86 478446 18374.47 17.789.56 36,752.10
2 Other Income 319 3.88 575 7.06 11.15 43.16
3 Total Income / Revenue [1+2} 8.934.79 9446.74 9790.21 18381.53 17800.71 36795.26
4 Expenses :
—I{a) Cost o Materials Consuned = 4,563.25 4,532.81 4,643.41 8,096.05 9,317.90]  18,617.62
(b} Purchase of Stock in Trade 362.62 259.93 34863 622.55 66035]  914.08
___{c) Changes i Invenlories-Finished Goods, Stock in Tade elc {679.80) — 13257 190.06 (547.23)]  (904.60) {562.42}|
____d) Employee benefits expense 683.18 609,41 607.06 1202.29 “in7.e5] 228093
lfe} Finance Cost = e T 225.48 32272 450,80 | 549.12 1,139.38|
r{l} DEPrecEli_OF and Amortisations T 416.51 412.70 ~412.88 82022  B2ai47 1,643.02
{13} Other Expenses S Te— — | 2773.32 2630.65 2755.07 5404.18 5346.65 10,714.30
5§ Total Expan&?tura fa o EI'I_ B363.69 8503.26 9269.84 17156.84 16008.54 34747.11
8 |Profit / {Loss) before exceptional and extraordinary items and tax (3-5) 581.10 643.49 520.38 1224 59 8092.16 2,04B.16
_7_|Exceplionat ilems : “oo0| 000 000 0.00 ooo| 000
;5:::1:.»{3”-055) before share of profit / {loss) of assocjates and joint R0 643,49 =50 1224 59 89216 2.043.16
']
Share of net profil/(loss) of Associates and joint ventures accounted for usin
Al e g ! g (6.02) {0.04) {0.02) (005} {0.06) (057)
10_|Profit! {Loss) before extraordinary ftems and tax 581,08 643.45| 520,35 1,224.53 ~se2i0|  2,047.59
11 |Extraordinary items T 0.00 0.00 0,00 0.00 0,00 0.00
12 | Profit/Loss) before tax 581,08 643.45 520,35 1,224.53 £82,10 2,047.59
~ |Current Tax = 146.15 162.13 131.42 1308.27 228.21 054
| |Adiustment o tax relating 1o eadlier vears {9.45) 0.00 0,02 @45y 00z 0.75
Deferred Tax 0,00 0.00 0.00 0.00 0.00 546.25
13| Total tax_expenses X 136.69 162,13 “131.44 29882 225.22 547,54
14 |Net Profit (Loss) for the period after Tax [12-13] 444,38 481,33 388.92 925.71 666.88 1500.05
15 jOther Comprehensive Income : i )
Itemss that wil not be reclassified © profit o [oss {Net of lax) = 000 0.00 0.00 000 0.08 8.2
16 Total Comprehensive Income for the period 444.38 461,23 388,92 925.71 666.88 1,508.97
17 Net Profit far the Period/vear attributable to:
Owners of the Company ) 444.23 461.35 388.85 92558 60693 1,500.00
== :i\_lén-Controlling Interest == —= 0.5 ©.0fy ORI ) Y 0.03
18 Total Comprehensive Income attributable to: e
Owners of the Company — T 44423] 481,35 388.95 02558 666.93 1,508.92
Nan-Cantralling nterast = 05 [0.01) —(0.03) 03 .08 008
| 19 |Paid 1p Share Caital (Face Value - Rs, 10 Each) 1.242.84 124284 1,202.84] 1,242,84 1202.84 124284
2 Reserves Excluding Revaluaiion Reserves =] ] — 21,185.23
| 21 | Earning Per Share N
a  Basic eamings per share from continuing and discontinued operalions 358 3.87 3.23 7.45 554 12.44
b Diluted eamings per share from continuing and disconlinued operalions T 358 .87 3.18 7.45 5.46 12.44




Statement of Assets and Liabilities:-

{Rs, in Lakhs)

STANDALONE __CMLIUATED
ASAT ASAT ASAT ASAT
PARTICULARS 0.05-2005 31.03.2025 30.09-2025 31.03-2025
UNAUDITED AUDITED UNAUDITED AUDITED
ASSETS:
NON-CURRENT ASSETS : 1 I B
Property, Plant & Equioments ) ] 22,770.66 23,472.34 22773.97| 23,475.69
Good wil ~000| 0.00 2911 29.11
Intagible Assets = 0.19 0.19 0.19 0.19]
FINANCIAL ASSETS:
Investments = 131,22 131,22 97.78 97.84
Trade Receivables 0.00 0.00 § 000| 0.00
Loans B 1.98 2.27 1.98 _ o
Other Financial Assets 1,851.18 1,852.89 ~ 1,851.35 _ h852.97]
Other Non Current Assels 211.89 24640 211.89 246.40
TOTAL NON CURRENT ASSETS 24,967.10 25,706.31 24,966.26 26,704.47
CURRENT ASSETS: =
Inventories 8,449.09 8,222.61) B,449.09 8,222.61
FINANCIAL ASSETS: =
Investments - 000 0.00 0.00 0.00
Trade Receivables 6,746.35 6,419.97 6,827.21 6.512.32|
Cash and cash equivalents 28.09| 32,08 66.17 50.75
Other Bank Balances 179.93 187.03 170.93 167.03|
|Leans 570 4.57 570 4.57
Other Financial Assets 0.00 = 20.41 O__OO 20.41
Other Current Assets 93253 920.12 939.34 926.26
TOTAL CURRENT ASSETS 16,341.68 15,786.79 16,467.43 15,303.95
TOTAL - ASSETS 41,308.78 41,492.10 41,433.69 41,608.42
EQUITIES AND LAIBILITIES: B =
EQUITY = i =
Equity Share Capital 1,242.84 1,242.84 1242.84] 124284
Other Equity 2196798  21077.90 22,082.17 21,185.23
EQUITY ATTRIBUTABLE TO OWNERS 23,210.83 22,320.74 23,325.01 22,428.07
Non Conirolling Interest = 0.00 0.00 7.31 7.18
TOTAL EQUITY - 23,210.33 22,320,714 22,332.32 22,435.25
|LaBILITIES B E
NON CURRENT LIABILITIES == —
FINANCIAL LIABILITIES ) - ,
Borrowings B 418.00| 763.3t 418.00] 763.31
Trade Payables 0.00 0.00} 0.00 0.00
Provisions o000l as7ol - 0.00 35.70
Other Financial Liabilities 002 0.02 0.02 0.02
|Deferred Tax Liabilities(Net) 1,584.28 1,584.28 1,584.96 1,584.96
TOTAL NON CURRENT LIABILITIES 2,002.30 2,383.31 2,002.98 2,383.99
CURRENT LIABILITIES
FINANCIAL LIABILITIES = === = = ===
|Berrowings 7,49435| 8,824.23 ) 7,494.35 ~ 8824.23|
Trade Payables E . B} == =
Outstanding dues of micro and small enterprise . 1,012.53 839.40 1,012.53 839.40]
Outstanding dues of pther than micro and small enterprise 6,758.87 6,764.06 8,759.07 6,764.32
Other Financial Liabilities 3.58 3,62 3.59 3.62]
|Provisions g — 2708 18381 27.08 164.23
Current Tax Liabilities = 305.80 0.00 308.33) 0.44]
Other Current Liabililies 49344 192.93 49344 192.63
[TOTAL CURRENT LIABILITIES 16,095.65 16,760.06 16,098.39 16,780.17
TOTAL LIABILITIES 18,007.95 19,171.36 18,101.37 19,173.16
TOTAL - EQUITIES AND LIABILITIES = 41,208.78 41,492.10 41,433.69 41,508.42




STATEMENT OF CASH FLOW

[Rs. In Lakhs!
STANDALONE CONSOLIDATED
HALT YEAR ENDED | HALF YEAR ENDED | EAR ENDED | HALF YEAR ENDED
RARTICULARS 30-09-2025 70.09-2024 30-09-2025 30-09-2024
UNAUDITED UNAUDITED UNAUDITED UNAUDITED
A _Gash Flows from Operaling Activities —— o —_—
Profit before Tax 1,215.07 89481 122453 892.1]
Adjusiments for: = % ] = ==
Snare of net profiviloss) of Assoclates .00 0.00f 0.06 0.06
Depreciaﬁn-n"and Amartisation EXpense e 829.18| 821.43 829.22 821,47
Finance Cosls ; 459.80 549.00 45080 548.12|
Inlerest Income Classified as Investing Cash Flows (5,54} (10.03) = {10.03})
{GainyLoss on Disposal of Property, Plant and Eguipment (el E 1945 (1.82) 19.45 _ {1.92)
Foreig‘rl Exchanae Differences (Net) (70.83) (80,18} (73.44) 8099
Operating Profit before Changes i Ooerating assets and Liabilities 24417.02 217311 2454.16 2,169.80
Changes in Cperating Assets and Liabilitiee = =
~ |Increasef{Decrease) n Trade Payables = 167.94) 2567.59 _167.87 2,567.08
'lnc(-e-al'sel.'(ljecrease} in Ofher Financial Liabiltties = (003} {(81.71} (0.03) {81.71 ]I
[ncrease/(Dacrease) n Provisions =1 (7za3)|  (128.52) (172.85) {128.92)
increase/(Decrease) in Other Curent tiabilties | 300.51 N 30051 69.12
l{Increase)/Decrease n Inventories (226.48) (1.382.63) {226.48) (138263}
{increasgyDecrease i Trade Receivables (25545} (1,137.13)f = 1241.45;_ _{1,100.04}
{IncreasefDecrease n Loans - (0.84) (1.29) (0.84) (129}
(IncreaselDecrease n Other Financial Assels 22.44| (OB85)) 22.03] __ (5883}
{Increase)/Decrease N Other Non-curent Assels 34,51 (4.8 34.51 (40.99)
(Increasel/Decrease n Other Cumrent Assels (25.30] (312.93 (25.97) (318.84
Cash Generataed from Operations {165.42 (517.33] {142.69] g437.14
[Income Taxes Paid (19.97} (.00 {20.44] {227
INET CASH FROM OPERATING ACTIVITIES 2271.64 16656.77 2291.03 1680.38
B. Cash Flows from Inveating Activities — ] == e
Payments for Acguisition of Properly, Plant and Equipment/intanaibfe Assets (235.08)| (125.02) [23497) {125.02)
Proceeds on Disposal of Property, Plant and Equipment 10.77 0.86 I N £ 0.86
Proceeds as Canital subsidy on Fixed Assets 7324| 0.00 7_3'_24 ...9'00
Interest Recelved ; 554 10.03 5.54 10.03
Proceeds from Maturity of Deposits with Banks 33.53 0.00 13,53 0.00
NET CASH USED N INVESTING ACTIVITIEES (112,01 !114.13"_ {111.90) 1114.13
l -
C. Cash Flows from Financing Activities: - N = =y
T [Finance Gosts Paid — T {@5ed0)|  (549.00) (450.89) (540.12)]
Praceeds from issue of shares (Net of expense) = 3 {2863} 0,00 — {28.63) (.00
Proceeds from Warrants (Net) = = ~ 000 - 0.00 ~aoof 0.00}
Proceeds fram Long-term lilrr-nwings 0.00 0.00 == 008 .00
Borrowings - Recaipts/ (Payments) {1,675.19) {977.26) (1,675.1%) (977.26)
MNET CASH USED N FINANCING ACTWITIES (2,163.63 {1p26.26) 2, 163.71}) [1526.38}
I —_—
Net Cash (Outflowl] Inflow = ;.4.01:" 1539 15.42 39.88
Cash and Cash Equivalents - Opening 08| 8.81| 5075 19.29
Cash and Cash Eguivalents - Closing 28.09 24.20 66,17 59,17
Place : Ahmadabad For Dyhemic Products Limited
Date: 20.11.2025
Bhagwandas K Patel
Managing Dlrector

1)

&

g

Disclosure of notes on financlal results

The above unaudited Standalone and Consolidation financlal statemenis o the Company have been prepared b accordance with Ind AS as prescribed ws. 133 of the Companies
Act, 2013 read with relevant rula issued there under and other accounting principles genarally accepted n India.
The above unaudiled standalone and Consofidated Financial results, Balance Sheet and Cash Fiow stalements have been reviewed by the Audil Cemmitiee and laken on record by

Ihe Board of Directore al their Board meeting held on 20.11.2025.

The subsidiary, Cerecon Bio Sclences Private Limited and the assoclale - Dynemic Heldings Pt Lid, has been consldered for the purpose of Ind AS an Consolidated Financial

Stalements (Ind AS 27 & [nd AS 2B), and Section 126(2) of the Companies Acl, 2013.

The Company operales b single business segment namely manufacluring and lrading of food colors and chemicals. Hence, no separate disclosure as per “Ind AS-108" & required

far the business segment.

The figures for the previous year! quarler have heen regrouped/rearranged wherever required to match with cument figures.

Provision for Deferred Taxation, T any, will be made al the end of the year.

The Auditor of the company has camied out the limiled review of the above standslone and conselidated unaudiled financial results and have issued an unqualified limited review

report for the Quarter ended on 30.09,2025.



B. K. PATEL & CO
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Independent Auditor’s Limited Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To,
The Board of Directors,

DYNEMIC PRODUCTS LIMITED
Ahmedabad

1. We have reviewed the accompanying statement of unaudited Standalone Financial Results (the statements)
together with the relevant notes thereon of Dynemic Products Limited for the quarter and half year ended
September 30, 2025 (“the Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

2. This statement, which is the responsibility of the Company’s Management and has been approved by the Company’s
Board of Directors, have been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, (‘Ind AS 34’) “Interim Financial Reporting”, prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of Interim
Financial Information performed by Independent Auditor of Entity” issued by The Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether
the statement is free from material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of standalone unaudited financial results prepared in accordance with Indian accounting
standards (‘Ind AS’) as specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For, B. K. PATEL & CO
N Chartered Accountants
Firm Regn No. 112647W

Ahmedabad Membership N0.03991
20-11-2025 UDIN: 25039919BMOEFI366
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INDIA

Independent Auditor’s Limited Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To,
The Board of Directors,

DYNEMIC PRODUCTS LIMITED
Ahmedabad

1. 'We have reviewed the accompanying statement of unaudited Consolidated Financial Results (the statements)
together with the relevant notes thereon of Dynemic Products Limited (the “Holding Company”) together with its
1 (One) Subsidiary Company (together referred to as “the Group”) and 1 (One) Associate Company for the quarter
and half year ended September 30, 2025 (“the Statement”) attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (‘Ind AS 34’) “Interim Financial Reporting” prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of Interim
Financial Information performed by Independent Auditor of Entity” issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019
issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

5. The Statement includes the results of the following entities:
Subsidiary Associates

Cerecon Bio Sciences Private Limited. Dynemic Holdings Private Limited




6. Theaccompanying Statement includes unaudited interim financial results and other unaudited financial information
in respect of 1 subsidiary whose unaudited interim financial results and other financial information reflect total
revenues of Rs. 144.80 Lakhs and Rs. 155.28 Lakhs and for the quarter and half year ended September 30, 2025
respectively, total net profit after tax of Rs. 7.74 and Rs.7.05 Lakhs for the quarter and half year ended September
30, 2025 respectively, as considered in the Consolidated Financial Statements, whose interim financial results and
other financial information have been reviewed by us.

The accompanying Statement also include the Group’s share of revenues of Rs. Nil for the quarter and half year
ended September 30, 2025 and Group’s share of total net loss of Rs. 0.01 Lakhs and Rs. 0.06 Lakhs for the quarter
and half year ended September 30, 2025 respectively, as considered in the Consolidated Financial Statements in
respect of 1 associate, whose interim financial results and other financial information have been reviewed by us.

7. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of consolidated unaudited financial results prepared in accordance with indian accounting
standards (‘Ind AS 34’) as specified under Section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For, B. K. PATEL & CO
Chartered Accountants
Firm Regn No. 112647W

Ahmedabad - Membership N0.039919
20-11-2025 UDIN: 25039919BMOEFJ8623



