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REF: MDOL/CS-SE/2025- 26/038 November 20, 2025 

To, ’ 

Listing Department Listing Department 

BSE Ltd National Stock Exchange of India Limited 

1st Floor, New Trade Wing, “Exchange Plaza”, 5% Floor, 

Phiroze Jeejeebhoy Towers, Plot No. C-1, Block G, 

Dalal Street, Fort, Bandra - Kurla Complex, 

Mumbai - 400 001. Bandra(E), Mumbai - 400 051 

Scrip Code: 532637 Symbol: MANGALAM 

Sub: Outcome of the Board Meeting held on Thursday, November 20,202 

Ref: Regulation 30 r with Schedule III of the SEBI (Listi ligation. 

losur irem lation: E i 

with SEBI Circular CIR / CF| 4 m 9 

Dear Sir / Madam, 

With respect to the captioned subject and mentioned reference, we are pleased to 

inform that the Board of Directors of the Company, in their meeting held today i.e, 

Thursday, November 20, 2025 has inter-alia transacted, considered and approved the 

following business: 

e The Un-Audited Financial Results (Standalone and Consolidated) along with the 

Limited Review Report of the Company for the quarter ended September 30, 

2025 pursuant to Regulation 33 of the SEBI LODR Regulations. (A copy of the 

said results, notes thereto and Limited Review Report is annexed hereto and 

marked as Annexure 1.) 

Pursuant to Regulation 33(3)(d) of the Listing Regulations, we hereby declare 

that in respect of the Un-Audited Financial Results (Standalone and 

Consolidated) for the quarter ended September 30, 2025, the statutory Auditors 

have expressed a modified opinion in their Audit Reports. 

The management of the Company made further discussion on the below subjects: 

e This is with reference to Regulation 30, Part A of Schedule 111 of SEBI (Listing 

Obligation and Disclosure Requirements) Regulation, 2015 whereby a listed 

Entity is required to make disclosure to stock exchange(s) regarding the events 

specified in the given regulation. In view of the same, Company has already filed 

the disclosure on 18th November, 2025 and further to such declaration, 

management wish to inform to the exchange that Our business relies heavily on 

funding provided to formulators for the treatment of TB, HIV, Malaria, and other 

diseases. Previously, a significant portion of this support came from US-AID; 

however, the recent discontinuation of this funding by the U.S. government has 
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had a substantial impact on our operations. Currently, only the Global Fund 

continues to provide support, and that too with a reduced budget. As a result, the 

slowdown in funding has led to a sharp decline in treatment-related orders. In 

light of the above, we are in active discussions with our lenders regarding a 

restructuring plan. As an MSME, and with the government’s recent focus on 

supporting the MSME sector through various relief packages, we are confident 

that we will be able to successfully navigate this challenging period. 

e Board of Directors took the note of Resignation of Mr. Ajay Avinash Samant- Chief 

Financial Officer (Key Managerial Officer) of the Company. 

The Board meeting commenced at 12:00 P.M. and concluded at 06:00 P.M. 

We request you to take the same on your records. 

Thanking You, 

Yours faithfully, 

For Mangalam Drugs & Organics Limited 

Govardhan M. Dhoot 
Chairman & Managing Director 

DIN: 01240086 
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MANGALAM DRUGS AND ORGANICS LIMITED 

CIN - 124230MH1972PLC116413 

Rupam Building, 3rd Floor, 239, P.D'Mello Road, Near G.P.0, Mumbai - 400001. 

Statement of Standalone Unaudited Financial Results for the Quarter and Half Year Ended September 30, 2025 

T 
(. In Lakns) 

Quarter Ended T Half Year Ended Year Ended 

Sr.No| Particulars 
5792025 [ 30.06.2075] 0.09.2024| 30.08.2025 | 3008.0024 | 31.03.2025 

Unaudited | Unaudited | Unaudited | Unaudited |_Unaudited Auditod 

7| income from Operations 
(a) Net Sales and Services from Operations 

97605 572087 787517 | 106doz| 1562458 31.75760 

(b) Other Operating Income 
2836 14.00 1917 4236 2338 6542 

Fotal Income from Operations (net) (a+b) 
795441 | 573487 799434 | 10689.28] 1564796 3182302 

2_|Expenses 
(@) Gost of Matorials Consumed 

280051 | 23337 | 434021] 522188 8,393.65 17,0566 

(b) Purchase of Stock in trade 
014 Go0| 23489 014 84217 183279 

) Changes In Inventories of Finished Goods, Work In Progress, and Stock-in-trade Ti7 32| 182453 (608.72) 204185|  (1.128.52) (2.15220) 

(@) Employee Benefits Expenses 
75813 93125 1017.77| 169038 197462 4,058.71 

(@) Depreciation and amortization expenses 
45305| 43809 09675 00144 78409 1637.78 

7) Other Experses 
717260 129602 | 204087 246862 567610 7,447.33 

Total Expenses (a to f) 
601,06 | 6,623.26 | 152147 | 1231431 | 1474411 29.880.57 

= :;:\: : 1[{.;-;; o operations bofore other income, finance costs and exceplional sasn| oeas)| 4rast| (e29) e o 

7_[Omer income 
278 004 1359 282 1561 4575 

g rs.?:;u (Loss) from ordinary activiies before finance costs and exceptional items o] eas| dsss| 1s221) T ST 

& _[Finance costs (nel) 
50282 A0445| 066.56 |  907.27 74139 149326 

= :5:1)\\1 (Cows) from ordinary activities after finance costs but before GrcepTonaT oS | (e oa)| (129200 11960 | (2:52948) T R 

5 |Exceptional ftems 
- - - B - B 

o [Profit/{Loss) from ordinary activities before tax (7-8) T1:206.68)] (1,292.80)| 11060 | (2.529.48) 178.07 49894 

10_|Tax Expenses 
(51204)] _ 8000 | (149.00)[ (432.04) (359.00) (193.49) 

11 [Net Proft(+)/Loss(-) from ordinary activities after tax (0-10) (124.64)| (1,372.80)| _ 268.60 | (2.097.44) 537.07 692.43 

12_|Extraordinary llems 
z E 5 s S 

73 [Not Profit(+)/Loss (-) for the period(11-12) 
[72464)| (1372.60)| 26860 [ (209743) 537.07 692.43 

74 [Share of Profit/ (Loss) of associates 
15 [Minority Interest 
= :4:: :crl(:r‘l; s’ [(Ii:s;):r;;r Taxes, minority interest and share of profit/ (loss) of raasa)| maaen| ases0| @ovren e s 

7 {ther Comprehensive Income nol reclassitied into Profit and loss account (Net of Taxes) [as8) __(M42)| (1400 _(2600) [ 1% 6157) 

18| Total Comprehensive Income (16+17) 
(7139.22)| (1304.22)] 264.60 | (2123.44) 509.08 630.86 

~8_|Paid-up Equity Share Capital (Face value of Rs 10 per share) 158282 | 1562082 | 158282 158282 158282 1,562.82 

o |Reserve excluding Revaluslion Reveres as per balance sheet of previous ‘accounting year 
13.28279 

20 [Earnings Per Share (EPS) (of Rs 10/-each not annualised): 

(@) Basic 
@58 (867) 170 (13.25)] 339 437 

(b) Diluted 
(4.58)] (8.67)] 1.70 )» 339 | 437 



MANGALAM DRUGS AND ORGANICS LIMITED 
. 

CIN - 124230MH1972PLC116413 
P 

Rupam Building, 3rd Floor, 239, P.D'Mello Road, Near G.P.O, Mumbai - 400001. 

Standalone Statement of Assets and Liabilities 
Rs. in Lakhs 

As at 30.09.2025 As at 31.03.2025 

Unaudited Audited 

ASSETS 

A. Non-current Assets 

(a) Property, Plant and Equipment 
10,740.57 11,152.25 

(b) Right to use assets 
1,420.06 1,485.87 

(c) Capital Work-In-Progress 
354.99 137.67 

(d) Other Intangible Assets 
2,682.16 2,913.55 

(e) Intangible Assets Under Development 
310.26 13181 

(f) Financial Assets 

(i) Investments 
3.45 345 

(iiy Other Financial Assets 
e 7.00 

g) Other Non-current Assets 
183.29 191.60 

Total Non-current Assets (A) 
15,694.78 16,023.20 

B. Current Assets 

(a) Inventories 
11,693.50 13,880.18 

(b) Financial Assets 

(i) Trade Receivables 
1.702.03 3,907.29 

(i) Cash and Cash Equivalents 
328.97 257.33 

(iii) Bank Balance other than Cash and Cash Equivalents 
- - 

(iv) Loans 

107.85 109.39 

(v) Other Financial Assets 
631.74 552.57 

(c) Other Current Assets (Non Financials) 
806.27 1,193.86 

Total Current Assets (B) 
15,270.36 19,900.62 

TOTAL ASSETS (A + B) 
30,965.14 35,923.82 

EQUITY AND LIABILITIES 

A. Equity 

() Equity Share Capital 
1,582.82 1,562.82 

(b) Other Equity 
11,159.35 13,282.79 

Total Equity (A) 
12,7427 14,865.61 

B. Non-Current Liability 

(a) Financial Liabilities 

i) Borrowings 
4131:22: 923.28 

ii) Lease Liabllities 
166.53 251.60 

iii) Other Financial Liabilities 
0.05 0.05 

(b) Deferred Tax Liabilities (Net) 
511.99 981.53 

(c) Other Non-Current Liabiliti 
236.85 427.87 

Total Non-current Liabilities (B) 
2,046.64 2,584.33 

C. Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 
7,776.76 719373 

(ii) Lease Liability 
417.59 547.93 

(iii) Trade Payables 
- & 

Total Outstanding dues to Micro and small enterprises 
ol 725.04 

Total Outstanding dues of creditors other than micro and small 

enterprises 

5,438.54 8,406.58 

(iv) Other Financial Liabilities 
654.54 706.48 

(b) Provisions 
87.88 110.41 

(c) currenttax liabilities 
0.06 9178 

(d) Other Current Liabilities 
1,069.85 691.93 

Total Current Liabilities (C) 23 16,176.33 18,473.88 

AL EQUITY AND LIABILITIES (A+ B+ C) 
30,965.14 35,923.82 



VIANGALAM DRUGS AND ORGANICS LIMITED 

CIN - 124230MH1972PLC116413 

Rupam Building, 3rd Floor, 239, P.D'Mello Road, Near G.P.0, Mumbai - 400001 

standalone Cash Flow Statement for the period ended September 30, 2025 
(Rs. In Lakhs) 

For the Period ended For the Period ended 

Particulars 
September 30, 2025 March 31, 2025 

Unaudited Audited 

A Cash flow from operating activities 

Net profit before tax and extra ordinary items. 
(2,529.48)| 498.94 

Add / (Less) : 
Depreciation & amortisation 

891.44 1,637.78 

Interest expenses (net) 
907.27 1,493.28 

Dividend Income 

(0.04)! (0.04) 

(Gain)/loss on sale of fixed assets 
(2.47)] (7.41) 

Remeasurements of the defined benefit plans. 
(34.74) (86.88)| 

Operating profit before working capital changes 
(768.02) 3,535.67 

Adjustment for : 
(increase)/decrease in short term loans and advances 

155 7.5 

(Increase)/decrease in other current assets 
279.66 2,857.97 

(Increase)/decrease i trade receivables 
2,205.26 (1,112.85) 

(Increase)/decrease in inventory 
2,186.68 (1,516.21)’ 

(Increase)/decrease in other non-current assets 
1531 2818 

\ncrease/(decresse) in trade payables 
(2,961.94) 826.10 

Increase/(decrease) in other current liabilities 
377.92 (148.38) 

Increase/(decrease) in provisions 
(166.20) (40.17)’ 

Increase/(decrease) in current lease liabilities 
(130.33) 7.04 

Increase/(decrease) in non-current liabilities 
(191.02) 101.47 

Increase/(decrease) in non current lease liabilities 
(85.07)) (261.78) 

1,531.82 748.52 

Cash generated from operations 
763.80 4,284.19 

Add/ (Less) : 
Income Tax (Paid)/ Refund 

- (8.27) 

Net cash from operating activities 
763.80 4,275.92 

B. Cash flow from investing activities : 

Purchase of fixed assets including Capital WIP 
(579.66) (2,020.13) 

Sale of fixed assets 

3.77 72.84 

Sale/(Purchase) of investments 
= 2 

Divided Income 
0.04 0.04 

Net cash from investing activities 
(575.85) (1,947.25) 

C. Cash flow from financing activities : 

Proceeds/(repayment) of short term borrowing 
583.02 (265.85)! 

Proceeds/(repayment) of long term borrowing 
207.94 (412.13)] 

Interest Paid (net) 

(907.27) (1,493.26) 

Net cash used in financing activities 
(116.31) (2,171.24)] 

Net increase / (decrease) in cash and cash equivalents 
71.64 157.43 

Cash and cash equivalents - opening balance 
257.33 99.90 

Cash and cash equivalents - closing balance 
328.97 257.33 

Details of cash and cash equivalent at the end of the Period / Year 

- Cash in hand 

16.46 4.23 

Balance in current and deposit accounts 
312.51 253.10 

Total 328.97 257.33 



MANGALAM DRUGS AND ORGANICS LIMITED 

CIN - 124230MH1972PLC116413 

Rupam Building, 3rd Floor, 239, p.D'Mello Road, Near G.P.0, Mumbai - 400001. 

Notes : 
T[The above financial results have been prepared in accordance with Indian Accounting Standard (Ind AS) notified under section 133 of] 

the Companies Act, 2013, read together with Companies (Indian Accounting Standard) Rules, 2015 and relevant amendment rules 

thereafter. 
e abovs Unaudied standalone fimancial results of the Company for the Quarter and Half Jear ended have been reviewed by the Audil 

Commitiee and thereafter, approved and taken on record by the Board of Directors of the Company (Mangalam Drugs and Organics| 

Cimited) at their mezting held on November 20,2025, Statutory auditors have caried Limited Review for the quarter and half year ended| 

on that date 
31 The Companys business actiiy falls wilin a single reporiable Business Segment Viz. “Manufacturing of Bulk Drugs” 

~ 

2| The figuros for tho quarter ended 30th September, 2025 are the balancing figures between the figures in respect of half year ended 30th| 

September, 2025 and the unaudited pubiished figures for the quarter ended 30th June 2025 

51The Board of Directors of the Company at its meeting held on March 15, 2024 had Considered and approved the scheme of Merger by| 

Absorption of Mangalam Laboratories Private Linited (First Transferor Company") and Shri JB Phama Private Limited (Formerly 

nown as Shii JB Pharma LLP) ("Second Transferor Company’) with Mangalam Drugs and Organics Limited ("Transferee Company”) 

and their respective shareholders under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013. The Scheme 

is subject to_approval of Hon'ble National Company Law Tribunal. The final hearing for the same is scheduled on 16th December 2025 

5{During the quarter, the Company has recognized deferred tax asset on tax losses based on (he projection available with the Company 

as on date which will be reviewed at the end of the year. 

7|Other Expenses Rs in Lakhs 

Quarter Ended Half Year Ended Year Ended 

Particulars 30092075 | 30.06.2025 | _30.09.2024 | 30.00.2025 [ 30.09.2024 | 31.03.2025 

Unauiited | Unaudited | _Unaudited | Unaudited | Unaudited | _Audited 

Power and Fuel Expenses 437.32 446.30 842.35 88362 | 145318 2,786.18 

5TThe figures for The previous periods have been regrouped wherever necessary fo Sonfirm to the current periods classification 

For and on behalf @Board of Directors 

Fo\Mangalam Drugs\and Organics Limited 

Shri Govardhan M.Dhoot 
///(Chairman and Managing Director) 

,/ DIN:01240086 
Place:Mumbai 

Date: 20th November ,2025 
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Limited Review Report on Unaudited Standalone Financial Results of Mangalam Drugs and 

Organics Limited for the Quarter and Half year ended on 30" September, 2025 pursuant to 

Regulation 33 and Regulation 52(4) read with Regulation 63 of Securities and Exchange Board of 

ia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, as 

ibed in  Securities and Exchange Board of India  operational  circular 

SEBI/HO/DDHS/P/CIR/2021/613 dated 10" August 2021 as amended. 

The Board of Directors, 

Mangalam Drugs and Organics Limited, 

1. We have reviewed the accompanying statement of unaudited financial results of Mangalam 

Drugs and Organics Limited (the "Company") for the quarter and half year ended 

September 30, 2025 (the "Statement”) attached herewith. being submitted by the Company. 

pursuant to the requirements of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by 

the Company's Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 

"Interim Financial Reporting” prescribed under Section 133 of the Companies Act. 2013 as 

amended. and other accounting principles generally accepted in India and in compliance 

with Regulation 33 and Regulation 52(4) read with regulation 63 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended as prescribed in 

Securities and Exchange Board of India operational circular 

SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the Statement is free of material misstatement. A review of interim financial 



V. S. Somani & Co. 
Chartered Accountants 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

Basis for Modified Conclusion 

4. We draw attention to Note 6 of the accompanying Statement. which states that the 

Company has recognized Deferred Tax Assets (“DTA”) on tax losses for the quarter and 

half year ended 30 September 2025 based on the projections of probable future taxable 

profit prepared by the management which will be subject o audit. 

Modified Conclusion 

5. Based on our review conducted as stated in paragraph 4 above, except for the possible 

effects of the matter described in the “Basis for Modified Conclusion™ paragraph. nothing 

has come 1o our attention that causes us to believe that the accompanying Statement of 

Unaudited Financial Results, prepared in accordance with the recognition and 

measurement principles laid down in the applicable Indian Accounting Standards (“Ind 

AS”) specified under Section 133 of the Companies Act, 2013, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India. has not 

disclosed the information required to be disclosed in terms of the Listing Regulations. 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For V.S. SOMANI & Co., 

Chartered Accountants 

Z \(ration Nn.' 117589W 

Place: Mumbai Proprietor 

Date: 20 November, 2025 Membership No.102664 

UDIN No.25102664BMITKP2508 

(S
}
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Statement of Consolidated Unaudited Financial Results for the Quarter and Half Year Ended September 30, 2025 
(Rs. In Lakns) 

Quarter Ended Half Year Ended Year Ended 
Sr.No| Particulars, 30.09.2025 | 30.06.2025| 30.09.2024 30.09.2025 | 30.09.2024 31.03.2025 

Unaudited | Unaudited | Unaudited | Unaudited Unaudited Audited 

7 income from Operations 
(@) el Sales and Services fom Operations 797605 | 572067 | 767517 1064600 1562458 3175760 
(b) Other Operating Income 28.36 14.00 1917 4236 2338 65.42 

Total Income from Operations (net) (a+b) 4,954.41| 573487 | 7994.34| 10,689.28 15,647.96 31,823.02 

2 _[Expenses 
(a) Cost of Materials Consumed 288851 | 233337 4340.21 5,221.88 8,393.65 17,056.16 

(b) Purchase of Stock in trace 0.14 0.00 234.89 0.14 84217 1,832.79 

(¢) Changes in Inventories of Finished Goods, Work In Progress and ‘Stock-in-trade 41732 | 1624.53 (508.72)| 2,041.85 (1,128.52) (2,152.20) 

(d) Employee Benefits Expenses 753.29 93810 | 1.017.77 1,691.39 1.974.62 4,058.71 

(e) Depreciation and amortization expenses 462.86 44757 397.49 910.43 785.29 1,660.70 

(f) Other Expenses 1,178.92| 1,286.71| 2039.74 2/465.63 3,876.52 7,445.28 

Total Expenses (a to f) 5701.04 | 6,630.28 | 7,521.38 | 12331.32 14,743.73 29,901.44 

3 ::‘:Isl é‘[!.zl;!!«) from operations before other income, finance costs and exceptional (14663)|  (895.41) 472.96 (1,642.04) 904.23 192158 

&_[Other Income 278 004| 1559 2062 1561 5026 
5 r;::l)ll (Loss) from ordinary activities before finance costs and exceptional items (ra.85) (895.37) 488.55 (1,639.22) 910,84 1,971.84 

6__|Finance costs (net) 502.82 404.48 366.56 907.28 741.39 1,493.26 

B g;r)m (Loss) from ordinary activities after finance costs but befors exceptional ftoms | 1 [ ooc oo 1o ce T s4g 50) S T 

8 _|Exceptional items - - - - - - 

9 |Profit/(Loss) from ordinary activities before tax (7-8) (1,246.67)| (1,299.83) 119.99 {2,546.50) 178.45 A478.58 

10 _|Tax Expenses (512.04) 80.00 (149.00). (432.04) (359.00) (193.49) 

11| Net Profit(+)/Loss(-) from ordinary activities after tax (8-10) (734.63)] (1,579.83) _ 268.99 | (2,114.46) 537.45 672.07 

12 _|Extraordinary Items. - - - - - - 

13_|Net Profit(+)ILoss (-) for the period(11-12) (734.63)| (1,379.83)|  268.99 | (2,114.46) 537.45 672.07 

14_[Share of Profit | (Loss) of associates 

15 _[Minority Interest 

16 ;(:::‘:;:25/ ((\;:is‘s‘)::)nr taxes, minority interest and share of profit/ (loss) of (734.63)| (1,379.83) 268.99 (2,114.46) 537.45 67207 

17 _|Other Comprehensive income not reclassified into Profit and loss account (Net of Taxes) (14.58) (11.42)] 694.12 (26.00)) 680.13 845.55 

18 _[Total Comprehensive Income (16+17) (749.21)| (1,391.25)]  963.11 | (2,140.46) 1,217.68 131862 

18 |Paid-up Equily Share Capital (Face value of Rs 10/- per share) 158282 | 1,582.82 | 156282 | 158282 1.582.82 1,582 82 

79 |Reserve oxcluding Revaluation Reveres as per balance sheet of previous accouniing year 13,315.08 
20 |Earnings Per Share (EPS) (of Rs 10/-each not annualised): 

) Basic @ea)| @72 170]  (1336) 340 425 
(b) Diluted (4.64)] (8.72)] 1.70 (13.36) 3.40 4.25 



MANGALAM DRUGS AND ORGANICS LIMITED 

CIN - L24230MH1972PLC116413 

Rupam Building, 3rd Floor, 239, P.D'Mello Road, Near G.P.O, Mumbai - 400001. 

Consolidated Statement of Assets and Liabilities 
Rs. in Lakhs 

As at 30.09.2025 As at 31.03.2025 

Unaudited Audited 

ASSETS 

A. Non-current Assets 

(a) Property, Plant and Equipment 11,443.04 11,873.70 

(b) Right to use assets 1,420.06 1,485.87 

(c) Capital Work-In-Progress 354.99 137.67 

(d) Other Intangible Assets 2,682.16 291355 

(e) Intangible Assets Under Development 310.26 131.81 

(f) Financial Assets 

(i) Investments 0.44 0.44 

(ii) Other Financial Assets 0.16 7.16 

(g) Other Non-current Assets 183.29 191.60 

Total Non-current Assets (A) 16,394.40 16,741.80 

B. Current Assets 

(a) Inventories 
11,693.50 13,880.18 

(b) Financial Assets 

(i) Trade Receivables 1,702.03 3,907.29 

(ii) Cash and Cash Equivalents 337.75 258.89 

(iiiy Bank Balance other than Cash and Cash Equivalents - - 

(iv) Loans 107.85 109.39 

(v) Other Financial Assets 629.74 550.57 

(c) Other Current Assets (Non Financials) 806.96 1,194.05 

Total Current Assets (B) 15,277.83 19,900.37 

TOTAL ASSETS (A + B) 31,672.23 36,642.17 

EQUITY AND LIABILITIES 

A. Equity 

(a) Equity Share Capital 1,582.82 1,582.82 

(b) Other Equity 11,174.63 13,315.08 

Total Equity (A) 12,757.45 14,897.90 

B. Non-Current Liability 

(a) Financial Liabilties 

i) Borrowings 
1,131.22 923.28 

ii) Lease Liabilities 166.53 251.60 

iii) Other Financial Liabilities 0.05 0.05 

(b) Deferred Tax Liabilities (Net) 511.99 981.53 

(c) Other Non-Current Liabilities 236.85 427.87 

Total Non-current Liabilities (B) 2,046.64 2,584.33 

C. Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 7,776.76 7,193.73 

(il) Lease Liability 417.59 547.93 

(iii) Trade Payables = - 

Total Outstanding dues to Micro and small enterprises Tl 725.04 

Total Outstanding dues of creditors other than micro and small 

enterprises 6,125.76 9,092.33 

(iv) Other Financial Liabilities 654.54 706.48 

(b) Provisions 87.87 110.41 

(c) current tax liabilities 0.06 91.78 

d) Other Current Liabilities 1,074.45 692.24 

fitzl Current Liabilities (C) 16,868.14 19,159.94 

& EQUITY AND LIABILITIES (A + B + C) 31,672.23 36,642.17 

T= M V 



MANGALAM DRUGS AND ORGANICS LIMITED 
CIN - 124230MH1972PLC116413 

Rupam Building, 3rd Floor, 239, P.D'Mello Road, Near G.P.0, Mumbai - 400001. 

Consolidated Cash Flow Statement for the period ended September 30, 2025 
(Rs. In Lakhs) 

For the Period ended For the Period ended 
Particulars September 30, 2025 March 31,2025 

Unaudited Audited 
A- Cash flow from operating activities 

Net profit before tax and extra ordinary items. (2,546.50) 47858 

Add / (Less) : 
Depreciation & amortisation 91043 1,660.70 
Interest expenses (net) 907.28 
Dividend Income (0.04) 
(Gain)/loss on sale of fixed assets (2.47) 
Remeasurements of the defined benefit plans (34.73) (86.88) 
Operating profit before working capital changes (766.03) 3,538.22 

Adjustment for : 
(Increase]/decrease in short term loans and advances 1.55 7.15 
(Increase)/decrease in other current assets 279.15 463.73 
(Increase)/decrease in trade receivables 2,205.26 (1,112 84) 
(Increase)/decrease in inventory 2,186.68 (1,516.21) 
(Increase)/decrease in other non-current assets 15.31 2830 
Increase/(decrease) in trade payables (2,960.48) 2,498.62 
Increase/(decrease) in other current liabilities 382.22 554.15 
Increase/(decrease) in provisions. (166.20) (40.17) 

Increase/(decrease) in current lease liabilities (130.34) 704 
Increase/(decrease) in non-current liabilities (191.02) 101.47 
Increase/(decrease) in non current lease liabilities (85.07) (261.78) 

1,537.06 | 729.46 
Cash generated from operations 771.03 4,267.68 | 

Add/ ( Less) 
Income Tax (Paid)/ Refund - (8.27) 
Net cash from operating activities 771.03 4,259.41 

B. Cash flow from investing activities : 
Purchase of fixed assets including Capital WIP (579.66) (2,020.12) 
Sale of fixed assets 3.77 72.84 
sale/(Purchase) of investments 
Divided Income 0.04 0.04 
Net cash from investing activities (575.85) 1,047.24) 

C. Cash flow from financing activities : 
Proceeds/(repayment) of short term borrowing 563.02 (265.85) 
Proceeds/(repayment) of long term borrowing 207.94 (412.13), 
Interest Paid (net) (907.28) 11,493.26))| 
Net cash used in financing activitics (116.32) 12,171.24) 

Net increase / (decrease) in cash and cash equivalents 7886 140.93 

Cashand cash equivalents - opening balance 258.89 117.96 

Cash and cash equivalents - closing balance 33775 258.89 

Detalls of cash and cash equivalent at the end of the Period / Year 
~Cash in hand 16,51 L aa| 
Balance in current and deposit accounts 32124 25466 

Total 33175 258.89 | 



MANGALAM DRUGS AND ORGANICS LIMITED 
CIN - L24230MH1972PLC116413 

Rupam Building, 3rd Floor, 239, P.D'Mello Road, Near G.P.O, Mumbai - 400001. oo 

e st 

Notes : 

7] The above financial results have been prepared in accordance with Indian Accounting Standard (Ind AS) notified under section 133 
of the Companies Act, 2013, read together with Companies (Indian Accounting Standard) Rules, 2015 and relevant amendment| 
rules thereafter. 

~ The above unaudited consolidated financial results of the Company for the Quarter and Half year ended have been reviewed by the 
Audit Committee and thereafter, approved and taken on record by the Board of Directors of the Company (Mangalam Drugs and 
Organics Limited) at their meeting held on November 20, 2025. Statutory auditors have carried Limited Review for the quarter and| 
half year ended on that date. 

w The Company's business activity falls within a single reportable Business Segment Viz. “Manufacturing of Bulk Drugs”. 

S The figures for the quarter ended 30th Seplember, 2025 are the balancing figures between the figures in respect of half year ended 
30th September, 2025 and the unaudited published figures for the quarter ended 30th June 2025 

e Consolidated results includes results of Mangalam Laboratories Private Limited ,subsidiary for the purpose of Consolidated results. 

o) Mangalam Laboratories Private Limited is a wholly owned subsidiary of the Company. The wholly owned subsidiary is not a material 
subsidiary of the Company. 

N The Board of Directors of the Company at its meeting held on March 15, 2024 had considered and approved the scheme of Merger] 
by Absorption of Mangalam Laboratories Private Limited (“First Transferor Company”) and Shri JB Pharma Private Limited (Formerly| 
known as Shri JB Pharma LLP) ("Second Transferor Company") with Mangalam Drugs and Organics Limited (“Transferee) 
Company") and their respective shareholders under Sections 230 to 232 and other applicable provisions of the Companies Act, 

2013. The Scheme is subject to approval of Hon'ble National Company Law Tribunal. The final hearing for the same is scheduled 

on 16th December 2025, 

[ During the quarter, the Holding Company has recognized deferred tax asset on tax losses based on the projection available with the 

Company as on date which will be reviewed at the end of the year. 

© Other Expenses (In respect of the Holding Company) 
Rsin Lakhs 

Quarter Ended Half Yoar Ended Year Ended 
Particulars 30.09.2025] 30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025 

Unaudited| Unaudited | Unaudited | Unaudited | Unaudited | _Audited 
Power and Fuel Expenses 437.32 446.44 84251 883.76 | 1,453.64 2,786.76 

The figures for the previous periods have been regrouped wherever necessary to confirm to the current periods classification 

For and on bghalf of Board of Directors 
rugs and Organics Limited 

Place:Mumbai 
Date: 20th November ,202! 

| Dhoot 
(Chairman and Managing Director) 
DIN:01240086 
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Limited Review Report on Unaudited Consolidated Financial Results of Mangalam Drugs and 
Organics Limited for the Quarter and Half year ended on 30" September, 2025 pursuant to 
Regulation 33 and Regulation 52(4) read with Regulation 63 of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, as 

prescribed in  Securities and Exchange Board of India operational circular 

SEBI/HO/DDHS/P/CIR/2021/613 dated 10" August 2021 as amended. 

To the Board of Directors, 

Mangalam Drugs and Organics Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial 

results of Mangalam Drugs and Organics Limited (hereinafier referred to as "the Parent"). 

its subsidiary (the Parent and its subsidiary together referred to as "the Group") and its 

share of the net profit after tax and total comprehensive income of its subsidiary for the 

half year ended from Ist April 2025 to 30th September 2025 ("the Statement"), being 

submitted by the Parent pursuant to the requirements of Regulation 33 and Regulation 

52(4) read with Regulation 63 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations. 2015. as amended ("Listing 

Regulations”). as prescribed in Securities and Exchange Board of India operational 

circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10th August 2021. 

o This Statement, which is the responsibility of the Parent's management and approved by 

the Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 

Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and 

other accounting principles generally accepted in India and in compliance with 

Regulation 33 and Regulation 52(4) read with Regulation 63 of the Listing Regulations. 

as prescribed in Securities and Exchange Board of India operational circular 

SEBI/HO/DDHS/P/CIR/2021/613 dated 10th August 2021. Our responsibility is to 

express a conclusion on the Statement based on our review. 



V. S. Somani & Co. 
Chartered Accountants 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. A review of interim financial information consists of making inquiries, primarily 

of persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. We also performed 

procedures in accordance with the circular issued by the Securities and Exchange Board 

of India under Regulation 33(8) of the Listing Regulations. to the extent applicable. 

4. The statement includes the results of the Mangalam Laboratories Private Limited a 

subsidiary. 

Basis for Modified Conclusion 

5. We draw attention to Note 8 of the accompanying Consolidated Statement, which states 

that the Group has recognized Deferred Tax Assets (“DTA™) on tax losses for the quarter 

and half year ended 30 September 2025 based on the projections of probable future 

taxable profit prepared by the management of the Holding Company which will be subject 

to audit. 

Modified Conclusion 

6. Based onour review conducted and procedures performed as stated in paragraph 3 above, 

and based on our consideration of the review reports of the other auditors referred to in 

paragraph 7 below, except for the possible effects of the matter described in the “Basis 

for Modified Conclusion™ paragraph, nothing has come to our attention that causes us to 

believe that the accompanying Consolidated Statement, prepared in accordance with the 

recognition and measurement principles laid down in the applicable Indian Accounting 

Standards and other accounting principles generally accepted in India. has not disclosed 

the information required to be disclosed in terms of Regulation 33 and Regulation 52(4). 

read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as prescribed in the Securities and Exchange Board of India 



V. S. Somani & Co. 
Chartered Accountants 

operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

7. We did not review the interim financial results of a subsidiary included in the Statement, 

whose interim financial results reflects total assets (before consolidation adjustments) of 

Rs. 720.22 Lakhs ag at 30th September, 2025 and total revenues (before consolidation 

adjustments) of Rs. 18.97 Lakhs, total net Loss after tax and total comprehensive income 

(before consolidation adjustments) of Rs. 17.00 Lakhs for the half year ended 30th 

September, and cash inflows (net) (before consolidation adjustments) of Rs. 7.22 Lakhs 

for the period from 1st April, 2025 to 30th September, 2025 as considered in the 

Statement. These interim financial results have been reviewed by other auditors whose 

reports have been furnished to us by the Parent's management and our conclusion on the 

Statement, in so far as it relates to the amounts and disclosures included in respect of this 

subsidiary. is based solely on the reports of the other auditor and the procedures 

performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

For V.S. SOMANI & Co., 

Chartered Accountants 
istration No. 117589W 

C.A. Vidyadhar Somani 

Place: Mumbai Proprietor 

Date: 20 November, 2025 Membership No.102664 
UDIN No. 25102664BMITKQ4002 
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