
GST No.: O3AAACN7683F4ZF MDb. : ,91 87 25 001 001
<91 84 37 088 888

anTI-.1_l.vK

CIN No. : L65921P81994PLC01 5365
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TO

BSE LIMITED (BsE),

PHIROZE IEEIEEBHOY TOWERS,

DALAL STREET,

MUMBAI- 400001.

SUBIECT: Disclosure of Regulation 30 8/_ 33 ofSEBI [LODR] Regulations, 2015.

Decision of Board Meeting held on 14.08.2025

Dear Sir,

In continuation to notice dated 11.08.2025, we wish to inform you that Board of Directors

in its meeting held on 14,08.2025 considered and approved the Audited Financial Results

for the quarterand Financial year ended on March 31, 2025.

Pursuant to Regulation 30, 33 and other applicable provisions of the SEBI [Listing

Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing herewith:

i. Audited Financial Results for the quarter and Financial year ended on March 31, 2025

along with the Auditors Report on the Audited Financial Results issued by M/s. Rajiv

Rajinder & Co. Chartered Accountants, StatutoryAuditors ofthe Company.

Further pursuant to the regulation 33 (3) (d) ofSEBI [LODR] Regulations, 2015we hereby

declare that the Statutory Auditors of the Company have issued Audit Report with

unmodified opinion on the audited financial result for the quarter and year ended

31.03.2025.

Board Meeting commenced at 02.00 P.M. and concluded at 02.55 P.M. This is for your

information please.

For Northlink Fiscal and Capital Services Limited

[Shamli Madia]

Authorised Signatory

Date: 20.11.2025

Read. a Corporate Office : 86, Mall Road, Ludhiana -

Email : northlink86mall®gmail.com

141 001 (Punjab) INDIA. Ph. & Fax : 0161-2449890

I Website : www.north\ink.co.in



i

I I

M/s Rajiv Rajinderé Co

(Chartered Accountants)

H.O. IOOA, Madhuban Enclave,

Barewal Road,

Ludhiana 141012

Ph: 01_61-5021448, 93169-20763

INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF NORTHLINK FISCALAND CAPITAL SERVICES LIMITED

Opinion

2.

Report on the Audit of the Financial Statements

1.

In ouropinion and lo the best ofour information and according to the explanations given to

us, the financial Maternents give the information required by the Companies Act, 2013 ("the

Act') in the manner so required and give a true and fair view in conformity with the Indian

Accounting Standards prescribed under section 133 of the Act read with the Companies

(Indian Accounting Standards) Rules, 2015. as amended, ("lnd AS") and other accounting

principles generally accepted in India, of the slate of affairs of the Company as al March 31 ,

2025, and its profit, total comprehensive income, its cash flows and the changes in equity

for the year then ended.

We have audited the accompanying financial statements of NORTHLINK FISCAL AND

CAPITAL SERVICES LIMITED ('the Company'). which comprise the Balance Sheet as at

31 March 2025, and the Statement of Profit and Loss (including Other Comprehensive

Income), the Statement of Cash Flows and the Slatemem of Changes in Eqully for the year

Ihen ended, and notes to the financial statements, Including a summary of significant

accounting policies and other explanatory information.

Basis of Opinion

3.

Emphasis of Matter

We conducted sur audit of the financial statements in accordance with the Standards on

Auditing (SAS) specified underseotion 14300) of the AA Qur responsibilities under those

Standards are further described in the Auditors' Responsibility for the Audit of the Financial

Statements section of our report. We are independent of the Company in accordance with

the Code of Ethics issued by the Institute of Chartered Accountants of lndla (ICAI) together

with the ethical requirements that are relevant to our audit of the financial statements under

the provisions of the Act and the Rules made thereunder, and we have fullilted our other

ethical responsibilities in accordance with these requirements and the ICAt's Code of

Ethics. We believe that the audit evidence obtained by us s sufficient and appropriate to

provide a basis for our audit opinion on the financial statements.

4. As mandated under section 138 of the companies Act 2013 and rules 13 of the companies

(Accounts) rules. 2014, every listed company is required to appoint an internal auditor.

i
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M/s Rajiv Rajinderd( Co

(Chartered Accountants)

H.O. 10OA, Madhuban Enclave,

BarewalRoad,

Ludhiana 141012

Ph: 0161-5021448, 93169-20763

However, we have not received any such reports from the internal auditor for the year

under review.

SEBI vide order no. order/ BSI RG/ 2022-23/ 29227-29233 dated September 13, 2023 has

initiated penalty on the following persons w.r.t. notice dated EAD-1lSMlLD/53175/2022_

dated October 18. 2022,

NOTICE PENALTY

» .m Tl\3*»3T notices no. 5

, Rs 1,00,0001- to be paid jointly and severallySunny Maria.(noticee no, 1)

Shamli Maria (notices no. 2)

Gauri Khanna. (noiicee no, 3)

Nilika Khanna (notices no. 4)

Sunil Dull Maria (notice no. 6)

nuradha Rani (notice no. 7)

Management has initiated legal actions for the recovery of outstanding dues and is actively

following up with defaulters. They are confident of recovering these dues and hence, have

not made any provisions for doubtful debts.

Balances of debtors. creditors. security deposits. and the status and activities of MSMEs

are subject to confirmation from the respective parties. The car*firma!ions form these parties

are pending.

The company has not conducted the income tax audit under section 44AB of the income

lax Act, 1961. for the financial years 2022-23 (AY 2022-23), 2023-24 (AY 2024-25). As no

penalty proceedings have boon initiated by the Income tax department_ no provision for

penalties has been made in the financial statements.

Our opinion is not modified in report of this matter.

Key audit matters

5. As all the matters are duly disclosed In the accompanying n.otes to accounts and financial

statements so no other matters as a key audit matter is communicated.

Information other than Financial Statements and Auditors report thereon

Brandl Office: Near SBI, Dhoni Ram Mcrhet, Klshtwcr, I & K
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M/s Re]iv Rajinder& Co

(Chartered Accountants)

H.O. 10OA, Mcdhubcn Enclave,

BcrewcIRoud,

Ludhiana 141012

Ph: 0161-5021448, 93169-20763

6, The Corripany's Board of Directors is responsible for the preparation of other information.

The other information comprises the informalicn included in the Company's annual report,

but does not Include the financial statements and our auditors' report thereon.

Our opinion on the financial statements does not cover the other information and we do not

expressany formofassurance conclusion thereon.

in connection with our audit of the financial statements, our responsibility is to read the

other information and, in doing so, insider whether the other information is materially

inconsistent with the Hriancial statements or our knowledge obtained during the course of

ouraudit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material

misstatementof thisother Information, weare required to report that fact.

We have nothing to repot! In this regard.

Management's Responsibility for the Financial Statements

7 The Company's Board of Directors is responsible for the matters stated in section t 34(5) of

the Act with respect to the preparation of these financial statements that give a true and fair

view of' the financial position, financial performance including other comprehensive Income,

cash Hows and changes in equity of the Company In accordance with the Ind AS and other

accounting principles generally accepted in Indie. This responsibility also includes

maintenance Of adequate accounting records in accordance with the provisions of the Act

for safeguarding the assets of the Company and for preventing and detecting frauds and

other irregularities, selection and application of appropriate accounting policies. making

judgments and estimates that are reasonable and prudent, and design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for

ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statement that give a true and fair view and

are free from material misstatement, whether due to freud or error.

a. In pyepgring the Ffnancial statements, management is responsible for assessing the

Company's ability to continueas a going concern, disclosing, as applicable, matters related

to going concern and using the going concern basis of accounting unless management

either intends to liquidate the Company or to cease operations, or has no realistic

altemetive but to do so.

The Board of Directors are responsible for overseeing the Company's financial reposing

process.

Branch Office: Near SBI, Dhanl Ram Market, Kishtwur,J & K
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Auditors' Responsibility for theAuditof the Financial Statements

9. Our obyecnives are to obtain reasonable assurance about whe'her the financial statements

as a whole are free from rnaierial rnisstatement, whether due to fraud or error, and to issue

an auditors' report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted 'n accordance with SAS will

alwaysdetectamaterial misstatementwhen it exists. Misstatements can arise from fraud or

error and are considered material if, individually or in the aggregate, they could reasonably

be expected lo influence the economic decisions of users taken on the basis of these

financial statements.

10,As pan of an audit in accordance with SAS, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material mlsstatemenl of the financial statements.

whether due to fraud or error. design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate lo provide a basis for

our opinion, The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery,

Intentional omissions. misrepresentations. or the overrideof internal control,

. Obtain an understanding of internal financial control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances. Under section

143(3)(i) of the Act, we are also responsible for expressing ouropinion on whether the

Company has adequate internal financial controls system in place and the operating

effectivenessof' such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and :elated disclosures made by the management.

Conclude on the appropriateness of management's use of the going concern basis of

accounting and. based on the audi! evidence obtained, whether a material uncertainty

exists related to events or conditions that may cas! significant doubt on the Company's

ability to continue ss a going concern. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditors' report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditors'

report. However, future events or conditions may cause the Company to cease to

continue as a going concern.

Brands Office: Near SBI, Dhunl Rom Market. Kishtwunl & K
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Evaluate the overall presentation, structure and content of the financial statements,

including thedisclosures. and whetherthe financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

Materialliy is the magnitude of misstatements in the financial statements that,

individually or in aggregate. makes it probable that the economic decisions of a

reasonably knowledgeable user of the financial statements may be influenced. We

consider quantitative rnateriaflty and qualitative factors in (i) planning the scope of our

Audi! work and in evaluating the results of our work; and (ii) to evaluate the effect of any

identied misstatements in theEnanclel statements.

11.We communicate with those charged with governance regarding, among other matters, the

planned scopeand timing of the eudit and significant audit iindings, including any signtticant

deficiencies in internal control that we identify during our audit.

12.We also provide those charged with govemanoe with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with them

all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

13.From the matters communicated with those charged with governance, we determine those

matters that were ofmost significance in the audit of the financial statements of the current

period and are therefore the key audit matters. We describe these matters in our auditors'

report unless law or regulation precludes public disclosure about the matter or when, in

extremely rare circumstances, we determine that a matter should not be communicated in

our report because the adverse consequences of doing so would reasonably be expected

to outweigh the public interest benefits of such communication.

a)

b)

Report on Other Legal and Regulatory Requirements

14.As required by the Companies (Auditors' Report) Order, 2020 ("the Order") issued by the

Central Government in terms of sub-section (11) of section 143 of the Act, we give in the

Annexure B a statement on the matters specified in paragraphs3 and4 of theOrder, to the

extent applicable.

15.As required by Section 143(3)ofthe Act, we report that:

We have sought and obtained all the Information and explanations which to the best

of our knowledge and beliefwerenecessary for thepurposes ofouraudit.

in our opinion, proper books of account as required by law have been kept by the

Companyso far as it appears from our examination of those books.

Branch Office: NearSBI, Dhoni RomMczrhet, Hlshtwar, I & K
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M/s Rajiv Rajinder& Co

(Chartered Accountants)

H.O. IOOA, Madhubun Enclave,
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Ludhiana 141012

Ph: 0161-5021448, 93169-20763

The Balance Sheet, the Statement of Prost and Loss including other comprehensive

uncome, the statement of change in equity, and the Cash Flows dealt with by this

Report are in agreementwith thebooksofaccount.

d)

e)

In our opinion, the aforesaid financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule7 of the Companies

(Accounts) Rules. 2014,

On the basis of the Written representations received from the directors as on March

31, 2025 taken on record by the Board of Directors, none of the directors are

disqualified as on March 31, 2025 from being appointed as a director In terms of

Section 164(2) oftheAd.

t)
9

Vlhth respect lo the adequacy of the internal financial controls with reference to

financial statements of the Company and the operatin effectiveness of such

controls, refer to our separate Report in "Annexure A". Our report expresses an

unmodified opinion on the adequacy and operating effectiveness of the Company's

internal financial controls over financial reporting.

9) VVU1 respect to the other matters to be included in the Auditors' Report in

accordance with Rule 11 of the companies (Audit and Auditors) Rules, 2014 (as

amended), in our opinion and to the best of our information and according to the

explanations given to us:

L The Company has disclosed the impact of pending litigations on its Financial

position in its financial statements, if any. - Refer Note 26 of the notes to

financial statements.

ii The Company has made provision, as required under the applicable law or

accounting standards, for material foreseeable losses, if any, on long-term

contracts including derivative contracts.

lil. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and

belief, no funds have been advanced or loaned or invested (either from

borrowed funds or share premium or any other soutoes or kind of funds) by

the Company to or in any other person(s) or entity(ies), including foreign

entities (`lntermediar\es"), with the understanding. whether, directly or

indirectly, (end or invest in other persons or entitles identified in any manner

Brandl Office: Near SBI, Dhcni Ram Market, Kishtwor, I & K
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whatsoever by or on behalf of the Company (Ultimate Beneficiaries") or

provide any guarantee, security or the like behalf of the Ultimate Beneficiaries.

(b) The management has represented that, to the best of its knowledge and

belief, no funds have been received by the Company from any person(s) or

entifylies), Including foreign entities ("Funding Parties"), with the

understanding, whether recorded In writing Cr otherwise, that the Company

shall, whether, directly or indirectly, lend or invest in other persons or entities

identified in any menner whatsoever by or on behalf of the Funding Party

("Ultimete Beneficiaries") or provide any guarantee, security or the like on

behalf ofthe Ultimate Beneficiaries, and

(c) Based on such procedures that we considered leasonable and appropriate in

the circumstances, nothing has come to our notice that has caused to believe

that the representations under sub-clause (a) and (b) contain any maierlal

misstatement.

16.with respect to the other matters to be included in the Auditors' Report in accordance with

the requirements of section 197(16) of theAct, as amended:

In our opinion and to the best of our information and according to the explanations given to

us, the remuneration paid/provided by the Company to its directors during the year is in

accordancewith the provisions of section 197 read with Schedule V of the Act.

The company has neither declared aridlor palo any dividend during the previous yeer nor in

current year.

For RAJIV RAJINDER s. co.

CharteredAccountants

Firm's Registraiicn Nu. 016366N
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Rajiv Kumar .""'""

Partner ~~<£

Membership NO. 096902

uoln=250969028MGRVI5934

Ludhiana, 14 August 2025
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Annexure A to Independent Auditors' Report

Referred to in paragraph 15(f) of the Independent Auditors' Report of even date to the

members of NORTHLINK FISCAL AND CAPITAL SERVICES LIMITED on the financial

statements for the year ended March 31, 2025.

Report on the Internal Flnancial Controls with reference to financial statements under

Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act")

1 We have audited the internal Financial controls with reference to financial statements of

NORTHLINK FISCAL AND CAPITAL SERVICES LIMITED I"1h5 Company") as of March

31, 2025 in conjunction with our audit of the IIFIHHCISI stalerrents of the Company for the

year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal

financial controls based on the internal control with reference to Financial statements criteria

established by theCompanyconsidering the essenUal components of internal control slated

in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting ("the

Gu:dance Note") issued by the institute of Chartered Accountants of India ("lCAl'). These

responsibilities include the design, implementation and maintenance of adequate internal

financial controls that were operating effectively for erisunr\g the orderly and efficient

conduct of its business, including adherence to company's policies, the safeguarding of its

assets, the prevention and detection of frauds and errors, the accuracy and completeness

of the accounting records, and the timely preparation of reliable financial information, as

required under theCompanies Act, 2013.

Auditors' Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls with

reference lo financial statements based on our audit, We conducted our audit in

accordance with the Guidance Note and the Standards on Auditing deemed to be

prescribed under Section 143(10) of the Companies Ad. 2013, to the extent applicable lo

an audit ofinternal Financial controls, both applicable to anauditof internal financial controls

and both issued by the lcAl. Those Standards and the Guidance Note require that we

comply with ethical requirements and plan and perform Me audit to obtain reasonable

assurance about whether adequate irllemal financial controls with reference to financial

statements was eslabfished and maintained and if such controls operated effectively in all

material respects.

Branch Office: Near SBI, Dhani Rum Market. Rishtwar, I & K
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4. Our audit involves performing procedures to obtain audit evidence about the adequacy of

the internal financial controls system with reference to financial statements and their

operating effectiveness. Our audit of internal financial controls with reference to financial

statements Included obtaining an understanding of internal financial controls with reference

to Vandal statements, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating etiecliveness of Internal control based on the assessed

risk. The procedure selected depend on the auditors' judgement, including the assessment

of the risks of material misstatement of the financial statements. whether due to fraud or

error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the Compsnys internal financial controls system with

reference lo financial reporting,

Meaning of lnhernal Financial Controls with reference to financial statements.

e. A company's internal financial control with reference to financial statements is a process

designed to provide reasonable assurance regarding the reliability of financial reporting and

the preparation of irlancial statements for external purposes in accordance with generally

accepted accounting principles. A company's internal financial control with reterenoe to

financial statements Includes those policies and procedures that (1) pertain to the

maintenance of records that, in reasonable detail, accurately and fairy reject the

transactions and dispositions of the assets of the company. (2) provide reasonable

assurance that transactions are recorded as necessary to permit preparation of Gnancisl

statements in accordance with generally accepted accounting principles, and that receipts

and expenditures of the company are being made only in accordance with authorizations of

management and directors of the company, and (3) provide reasonable assurance

regarding prevention or timely detection of unauthorized acquisition, use, or disposition of

the company'sassets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

7. Because of the Inherent limitations of internal financial controls with reference to financial

statements, including the possibility of collusion or improper management override of

controls, material misstatements due to error or fraud may occur and not be detected. Also,

projections of any evaluation of the inter el financial controls with reference to financial

statements to future periods are subject to the risk that the internal financial control with

reference to financial Statements may become inadequate because of changes in

conditions. or that the degree of compliance with the policies or procedures may

deteriorate.

BranchOfflce: Near SBI, Dhonl Rom Market, Kishtwor, I & K
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Opinion

8. In our opinion, to the best of our information and according to the explanations given to us,

the Company has, in all material respects, an adequate interwar financial controls system

with reference to Financial statements and such Internal financial controls with reference to

financial statements were operating effectively as at March 31. 2025, based on the criteria

for internal financial control with reference to financial statements established by the

Company considering the essential components of internal control stated in the Guidance

Note issued by the Institute ofChartered Accountants of India.

For RAJIV RAJlNDER & co.

Charge/ed Accountants

Firm's Registration No. 016366N
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Rajiv Kumai'3E?'1

Partner

Membership No. 096902

UDIN: 25096902BN'IGRVlIS934

Ludhiana, 14 August 2026
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Annexure B to Independent Auditors' Report

Referred to in paragraph 14 of the Independent Auditors' Report of even date Io the

members of NORTHLINK FISCAL AND CAPITAL SERVICES LIMITED on the Financial

statements for the year ended March 31, 2025.

To he best of our information and according to the explanations provided to us by the

Company and the books of account and records examined by us the normal course of audit

we state that:

I (a)(A) The Company has not provided proper records showing fuT particulars, including

quantitative details and situation. of Property. Plant and Eq.lipment.

(B) The Company did not own any intangible assets during the year under consideration.

(b) The Property. Plem and Equlpment were not physically verified during the year by the

Management which, in our opinion, should have been performed at a reasonable interval.

Thus, we cannot comment whether material discrepancies were noticed as no such

verification was performed.

(c) Based on our examination of the property sale deed I transfer deed I conveyance deed

provided to us we report that the title deeds of all immovable properties disclosed in the

financial statements included under Property Plant and Equipment are held In the name of

the Company as at the balance sheet date. No new immovable property has been

procured by the company during the year.

[d) The Company has not revalued its Property, Plant and Equipment (including Right of Use

assets) or intangible assets or both during the year. Consequently, the question of our

commenting on whether the revaluation is based on the valuation by s Registered Valuer,

or specifying the amount of dlange, if the change is 10% or more In the aggregate of the

net carrying velue.of each class of Property, Plant and Equipment (including Right of Use

assets) or intangible assets does not arise.

(e)

initiated on or are pending against the Company for holding benami property under the

Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016) (formerly the

Benami Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules made thereunder,

and therefore the question of our commenting on whether the Company has appropriately

disclosed the details in its financial statements does not arise.

Based on Information and explanations furnished to us, no proceedings have been

ii (a) As per information and explanailon given to us, the Company does not have any inventory

and hence reporting under cause 3 (ii)(a) of the Order is not applicable.

Branch Office: Near SBI, Dhani Ram Morhet, Kishtwar, I & K
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(mime Company has not been sanctioned working capital limits in excess of Rs. 5 crones in

aggregate at any points of time during the year from banks or financial institutions on the

basis of security of current assets and hence reporting under clause3(ii](b) of the Order is

not applicable.

III

Corborates

a) The company is NBFC registered with The Reserve Bank of India engaged in the

business of providing loans: have granted loans and advances which ere characterized as

loans unsecured to limls, LLPS. companies or any other persons during the year. The

outstanding balance of the same is as below:

i Type of
1
-orrowor Amount of Loan or

Advance in the nature

of Loan Outstanding in

Lakhs

11.37%40.66

"/»age to the total

Loans 8IAdvances in

The nature of Loans

Directors 5.80%29.27

KMP
2.24%74

éexaaed Parties j20.02

160.37

36.10%

I4.82%
Other Party

b) In respect of aforesaid loans, the terms and conditions under which such loans were

granted are not prejudicial to the Companys interest,

c) in our opinion and according to the Irifonnation and explanations given to us, In

respect of loans and advances in the nature of loaree, the schedule of repayment of

principal and payment of interest has not been stipulated and the repayments or

receipts are regular during the year except of the following cases in which the borrower

is not paying interest on monthly basis'

INTEREST NOT ON MONTHLY BASIS:

No.ofCases Amount of o/s Loans %aqs of Total Loans

11 323.80 Lakhs 100%

l .
OVERDUE PAYMENT:

II 0 OS cansf %age ofTotal Loans

Tit 33.97 Lakhs 10.22%

d) In our opinion and according to the information and explanations given to us. no amount

is overdue in respect of loans and advances in the nature of loans except of non-perfomlng
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loan account for which provisions has been made during the earlier years. The detail of

which is as below.

OVERDUE PAYMENT:

No. ofCases
Amountofols Loans %ageof Total Loans

4 33.97 Lakhs 10.22%

a) According to the information and explanations given lo us, no loan or advance in the

nature of a loan is given which was due for repayment during the year and has been

renewed or extended or fresh loans granted to settle the overdue of existing loans given to

the same parties.

f) In our opinion and according to the information and explanations given to us, the

Company has granted loans or advances in the nature of loans to Promoters/Related

Panles (as defined ITI section 2(76) of the Act) which are either repayable on demand or

without specifying any terms or period of repayment.
Amount in Lakhs

TypoofBorrower Amount of Loan or Advance

in the nature of Loan

Outstand as on 31.3.2025

%age to the total

Loans & Advances In

the Nature of Loans

Promoters 0.00 o.oo%

Directors 29.27 8.80%

Key Managerial Persons 7.45 2.24%

Related parties" 120,02 36.10%

Note: -Firm in which the director and relatives ofdirector is proprietor has been considered

as related Party.

iv

v

VI

As per information and explanation given to us, the Company is NBFC and given loan to

directors and the entity in which the directors are interested but not given any guarantee.

Hence, reporting under clause (vi) of the Order is not applicable to the Company.

The Company has not accepted any deposits from the public and hence the directives

issued by the Reserve Bank of India and the provisions ofSections 73, 74, 75 to 76 or any

other relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules.

2015 with regard to the deposits accepted from the public arenot applicable.

Based on information & explanation given by the management, maintenance of cost

records has not been specified by the Central Government under sub-section (1) of

section 148 of the Companies Act, 2013.Hence reporting under clause (vi) ofthe Order is

not applicable to the Company.

b

Branch Office: Near SBI, Dhani Ram Market, Kishtwar.l & K
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vil (a) According to the information and explanations given to us, the Company is generally

regular in depositing undisputed statutory dues including Goods and Services tax, Income

Tax ,TDS and other material statutory dues applicable to it with the appropriate authorities.

Certain amount of TDS pertaining to the quarter ended March 31. 2025 were pending

deposit as at the date of this report.

There is no undisputed amounts and other material statutory dues In arrears as at March 31

2025 for a period of more lean six months 'iron the date they became payable except of

interest on late deposit of TDS for F.Y. 2024-25 Rs. 0.00 Lakhs, F.Y. 2023-24 Rs. 0.01

Lakhs, F.Y. 2022-23 Rs. 0.06 Lakhs, F.Y_ 2019-20. Rs. 0.01 Lakhs and Rs. 0.01 Lakhs for

prior to 2019-20.

(b) According to the information and explanations given Io us, there Is no amount payable In

respect of Income Tax, GST, Service Tax, Sales Tax, Customs Duty, Excise Duty, Value

Added Tax and Cass whichever applicable, which have not been deposited on account of

any disputes. As per our information and knowledge, company is not required to file Tax

Audit Report under Income Tax Aczi 1961, hence company has not filed Income Tax Audit

reporl for the FY 2022-23 (AY 2023-24) and FY 2023-24 (AY 2024-25).

viii According to the information and explanations given to us and the records Of the Company

examined by us. there are no transactions in the books of account that has been

surrendered or disclosed as income during the year in the Mx assessments under the

Income TaxAct. 1961, that has not been recorded in the books of account.

lx [a) The Company has not taken any loans or other borrowings from any lender except from

Directors during the year under review. Hence reporting under clause 3(ix)(a) of the Order

is not applicable.

(b)According to the information and explanations given to us and on the basis of our audi!

procedures, we report that the Company has not been declared Willful Defaulter by any

bank or financial Institution or government or any government authority.

(c)According to the information and explanations given lo us, the Company has not taken any

term loan the year, hence reporting under clause3(ix){c) of the Order is not applicable,

(d)According to the information and explanations given to us, and the procedures perfomred

by us, and on an overall examination of the financial statements of the Company, we report

that no funds raised on short-term basis have bean used "or long-term purposes by the

Company.

(e)According to the information and explanations given to us and procedures performed by us,

we report that the Company din not have any subsidiaries, Joint ventures or associate

Brandl Office: Near SBI, Dhqnl Rom Market, Kishtwar,l & K
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companies during :he year. Accordingly. reporting und r clause 3(ix)(e) and clause 3(ix)(f)

of the Order is not applicable.

(f) According to the information and exp'anations given to us, the Company has not raised any

loans during the year and hence reporting on clause 3(ix)(f) of the Order is not applicable.

X (al The Company has not raised any money by way of initial public offer or further public offer

(including deb( instruments) during the year, Accordingly, the reporting under clause 3(x)(a)

of the Order is not applicable to the Company.

(b) The Company has notmadeany preferential allotmentorprivate placementduring the year

under review. Accordingly, the reporting under clause 3(x)(b) of the Order is not applicable

to the Company.

xl (al During the course ofour examination of the books and records of the Company, carried out

in accordance with the generally accepted auditing practices in India, and according to the

information and explanations given to us. we have neither come across any instance of

material fraud by the Company or on the Company, noticed or reported during the year, nor

have we been informed ofany suchcaseby theManagement,

[b)During the course of our examination of the books and records of the Company. carried out

in accordance with the generally accepxea auditing practices in India, and according to the

information and explanations given to us, a report under Section 143(12) of the Ad, In Form

ADT-4. asprescribed under mia 13 of Companies (Audit and Auditors) Rules. 2014 was not

required to be filed with the Central Government. Accordingly. the reporting under clause

3(xi)(h) of the Order is not applicable to the company.

xii

(c)Dunng the course of our examination of the bocks and records of the Company carried

OM in accordance with the generally accepted auditing practices in India, and according

to the information and explanations given to us. the Company has not received whislie-

blower complaints during the year.

As the Company is not a Nidhl Company and the Nidhi Rules. 2014 are not applicable to it,

the reporting under clause 3(xii) or the Order is not applicable to the Company.

xiii The Company has entered into transactions with related parties In compliance with the

provisions of Sections 177 and 188 of the Act. The details of such related party transactions

have been disclosed in the Financial statements as required under Indian Accounting

Standard 24 "Related Party Disclosures" specified under Section 133 of the Act.

Brunch Office: Near SBI, Dhani Rum Market, Kishtwar, I & K
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xiv (a) According to the information and explanations given Io us and in our opinion, the Company

has not provided any internal audit system which commensurate with the size and the

nature of its business.

(b) We have not received any iniemal audi reports for the year under audit issued to the

Company during theyear.

xv The Company has not entered into any non-cash transactions during the year wrih its

directors or p rsons connected with him. Accordingly, the reporting on compliance with \he

provisions of Section 192 of thisAct under clause 3(xv) of the Order is not applicable to the

Company.

xvi (a)According to the information and explanations given to us. the company is carrying on the

business of NonBanking Financial Company Le. providing loans and required to be

registeredwithThe Resent Bankof India asa NBFC.

(b)According to the information and explanations given to us, the company is carrying an the

business of providing loans and having a valid registration oertihcaie from RBI vide

certificate No.06.00130 dated 09.09.1998.

[c]The Company is not a Core Investment Company (CIC) as defined in itle regulations made

by the Reserve Bank of India. Accordingly, me reporting under clause 3(xvl)(c) of the Order

is not applicable to the Company,

(d)Based on the information and explanations provided by the management of the Company.

the Group does not have any ClCe. which are part of the Group. We have not, however,

separately evaluated whether the information provided by the management is accurate and

complete. Accordingly, the reporting under clause 3(xvi}(d) of the Order is not applicable to

the Company.

xvii.

Kviii.

xi!

The Company has not incurred any cash losses in the inarlcial year or In me Immediately

preceding tinencial year.

There has been resignation of the statutory auditor's Mls. K R Aggarwal & Associates,

Chartered Accountants, Ludhiana copy of documents like Annexure A submitted to SEBI.

minutes of Board Meeting. audit committee presentation obtained and exercised

professional judgementville evaluating the reason for resignation from the company.

According to the iniormalion and explanations given lo us and on the basis of the financial

ratios, ageing and expected dates of realization of financial assets and payment offinancial

liabilities, other information accompanying the financial statements. our knowledge of the

Board of Directors and management plans and based on our examination of the evidence

Brundw Office: Near SBI, Dhonl Rom Mcsrhet, Kishtwcr, I & K

Brunch Office: F-504, loipunci Sunrise Greens,VIP Road, Zirahpur
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supporting the assumptions, nothing has come to our attention, which causes us to believe

that any material uncertainty exists as on the date of the audit report that Company is not

capable ofmeeting its liabilities existing at the date of Balance Sheet as and when they fall

due within a period of one year from the balance sheetdate. We. however, state that this is

not an assurance .as to the future viability of the Company. We further state that our

reporting is based on the facts up to the date of the audit report and we neither give any

guarantee nor any assurance that all liabilities falling due within a period of one year from

the Balance Sheet date will get discharged by the Company as and when they fall due.

xx. According to the information and explanations given lo us and section 135 of the

Companies Act 2013 provides the threshold limit for applicability of the CSR lo a Company:

ia) networth of the company to be Rs 500 crone or more, or (b) turnover of the company to

be Rs 1000 crone or more, or (c) net proiii of the company to be RS 5 crone or more., 50 the

Provision of Corporate Social Responsibility not applicable lo the company. Accordingly

reportingunder clause 3(xx) of the Order is not applicable for the year.

xxi, The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of

financial statements. Accordingly, no comment In respect of the said clause has been

included in this report.

For RAJIV RAJINDER s. CO.

CharteredAccountants

Firm's Registration No. 01S366N

_. .

* ,

J I* l *
L_ \ .

Pa . A ..,

_--" n l:*"lF

f\. . I

Rajiv Kumar

Partner

Membership No, 096902

UDIN: 250969025MGRVI59M

Ludhiana, 14 August 2025
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Northllnk Fiscal and capital Services Limited

STANDALONE CASH FLOW STATEMENT FORTHE YEAR ENDED 31St MARCH 2025

(Amount In Rs Lacs) (Amount in Rs Lacs)

viandni amMann.

zozs

VarlldN3111 1alrW.

ION

A (ish Flows formopunhg Arllvllies

Plalit Helen he

AaustrnensBr:

Deg:-laxlun And Amcdlilllcn (want

FinanceCosts

wma IncomeGushed ax lnvealng cnh Flaws

Adhnannnt h Reserves

Defendw uabwty

Gun on disposal of Pm11M, Plml and Equipment valuu

Opiating ProMbelate Changes InOurnhghues .ndUahliliu

charges in OpulllqAndand Lllhllltlesz

IIKIBQSQ In Trade payzhles

lnuaie In lorrnwmgs

lnasau InOtlnr Flnmdal Uabllhin

In==ve=¢/Iveaenel In Pawl¢ons

Ina-w/(Unusual InmmCunlnt unrnnuu

(Increase) Inlnvexmenls

Immune) In lnvlltorin

(\n<rease)/Decline in TlrdeReeeilnhla

(ll\¢l\l¢)/Dwm1se on Lnuu

llwlwll InOther Flnlnclal Assets

(lnuusr) InOlhdComm! was

canGan-ledfrom Opuatlons

IncomeTaus paid (MJ

NETuseFROM orelamaAUIVMES

(75.61)

18.07
12,12

(as 39)
(2.45)
1.59

(suv)

1353

(9-48)

10.63

(5002)

(1.49)
(5.70)

(5606)

(0.99)

4.76

306

6533

(2050)

W.55)

(65.33) 177.55)

B ClshRuns Imam;Acthrludes

hyman fer .cquhhbon of rmpeny, vunx and Enulpmsnz /

Proceeds fer Dlspesal ofTang£ble Feed Asstes

Fltltcldl Iliumso/ Hademnnlon of Inwstmanu

wmaReceived

(increase) InOth' Nan-unreal num

nnusuuse: in INVBTING nnwmzs

(17.33)

3939

117.53

139.59

(140.10)

50.02
(1 .031

(91.11)

C hah flow from Fi-ndqAdM\l.\

FinanceCost paid

lwuu in than upload

name In defend tax Eahilly

lennwtngal mm

NETAsa USED IN FINANCIWG ACYIVITES

NETuse INFLDW (AQIoCI

Cash and :ohEqdvllonliAl IMbni~\111lM \hl yur

Cashand cash Eq\*ralantsAl the end of the year

(12.12)

(1.59)

(3290)

(4861 )

2705

19.45

IT 11

27.86

5.70

tos.oo

110.70

(51.96)

77.40

19.45

(57.95)

For NoflhlinkFinal sCapital Sonlcos Ltd.

SM HmA.
Smmlka Midli

Mg, Dlnctor

DIN : 02915048

Plans: Ludhiana

Due: 14.09.2025
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