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TO
BSE LIMITED (BSE),

PHIEOZE JEEJEEBHOY TOWERS,
DALAL STREET,
MUMEAI- 400001,

SUBJECT: Disclosure of Regulation 30 & 33 of SEBI (LODR) Regulations, 2015.
Decision of Board Meeting held on 14.08.2025
Dear Sir,

In continuation to notice dated 11.08.2025, we wish to inform you that Board of Directors
in its meeting held on 14.08.2025 considered and approved the Audited Financial Results
for the quarter and financial year ended on March 31, 2025,

Pursuant to Regulation 30, 33 and other applicable provisions of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing herewith:

i.  Audited Financial Results for the quarter and financial vear ended on March 31, 2025
along with the Auditors Report on the Audited Financial Results issued by M/s. Rajiv
Rajinder & Co. Chartered Accountants, Statutory Auditors of the Company.

Further pursuant to the regulation 33 (3) (d) of SEBI (LODR) Regulations, 2015we hereby
declare that the Statutory Auditors of the Company have issued Audit Report with
unmodified opinion on the audited financial result for the quarter and year ended
31.03.2025.

Board Meeting commenced at 02.00 P.M. and concluded at 02.55 P.M. This is for your

information please.

For Northlink Fiscal and Capital Services Limited

Digitally signed by
SHAMLI MADIA
Date: 2025.11.20
16:03:48 +05'30'

(Shamli Madia)
Authorised Signatory
Date: 20.11.2025

SHAMLI MADIA

Regd. & Corporate Office : B6, Mall Road, Ludhiana - 141 001 (Punjab) INDIA. Ph. & Fax : 0161-2449890
Email : northlinkBémall@gmail.com | Website : www.northlink.co.in
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(Chartered Accountants)
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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF NORTHLINK FISCAL AND CAPITAL SERVICES LIMITED
Report on the Audit of the Financial Statements

Opinion

1. We have audited the accompanying financial statements of NORTHLINK FISCAL AND
CAPITAL SERVICES LIMITED (the Company’), which comprise the Balance Sheet as at
31 March 2025, and the Statement of Profit and Loss (including Other Comprehensive
incoma), the Statement of Cash Flows and the Statement of Changes in Equity for the year
then ended, and rotes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

2 |n our opinion and to the best of our information and according to the explanations given to
us the financial statements give the information required by the Companies Act, 2013 ("the
Act”) in the manner so reguired and give a true and fair view in canformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, {"lnd AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2025 and its profit, total comprehensive incoms, ite cash flows and the changes in equity
for the year then ended.

Basis of Opinion

Ve conducted our audit of the financial statemants in accordance with the Standards on
Auditing {SAs) spacified undersection 143(10) of the Act. Our responsibilitizs under those
Standards are further described in the Auditors' Responsibility for the Audit of the Financial
Statements sectian of our report. We are independent of the Cempany In accordance with
{he Code of Ethics issued by the Institute of Charterad Accauntants of India (ICAI) together
with the ethical requirements that are relevant to our audit of the financizl statements under
the provisions of the Act and the Rules made thereunder, and we have fulfilied our other
eihical responsibilities in accordance with these reauiremenis and the |CAl's Code of
Ethics. We believe that the audit evidence ohtained by us ‘s sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

La

Emphasis of Matter

4 As mandatad under section 138 of the companies Act 2013 and rules 13 of the companies
(Accounts) rules, 2014, every listed company is required to appoint an internal auditor.
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However, we have not received ary such reports from the intermal auditor for the year
under review.

SEBI vide order no. order/ BS/ RG/ 2022-23/ 26227-29233 daled September 13, 2023 has
nitiated penalty on the following persons w.rt notice dated EAD-1/SM/LD/S3175/2022,
dated October 18, 2022,

NOTICE | PENALTY
Sunny Maria (noticee no. 1) ' Rs 1,00,000/- to be paid jointly and severally
Shamli Maria (noticee na. 2}
Gauri Khanna (noticee no. 3)
Mitika ¥Khanna (notices no. 4)
Aarti Thapar ( netices no. 5)
| Sunil Dutt Maria (notice no. 8)
| Anuradha Rani (notice no. 7)

Managemenrt has initiated legal actions far the recovery of outstanding dues and is actively
following up with defaulters. They are confident of recovering these dues and hence, have
not made any provisions for doubtful debts.

Balances of debters, creditors, security deposits, and the stalus and activities of MSMEs
are subject to confirmation from the respective parties. The confirmations form these parties
are pahding.
The company has not conducted the income tax audit under section 4448 of the incoms
tax Act, 1961, for the financial years 2022-23 (AY 2022-23), 2023-24 (AY 2024-25). As no
penalty proceedings have been initiated by the income tax department, no provision for
penalties has been mads in the financial statements.
Our opinion is not modified in repert of this matier.

Key audit matters

5. As all the matters are duly disclosed In the accompanying notes to accounts and financial

statements so no other matters as a key audit matter is communicated.

Information other than Financial Statements and Auditors report thereon
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& The Company's Board of Directors is responsible for the preparation of other information.
The other infarmation comprises the information includsd in the Company's annual report,
but does not include the financial staternents and our auditors' report theraon.

Qur opinion on the financial statements does nat cover the other information and we do not
express any form of assurance conclusion theraon.

in comnection with our sudit of the financial statements, our responsibility is to read the
other Infermation and, in doing s0, consider whathar the other information is materiaily
inconsistent with the financial statemeants cr our knowledge obtained during the course of
sur audit or otherwise appears o be matarially misstated,

If, based on the work we have performed, we conclude that thers is & matarial

misstatement of this other information, We are required to report that fact.
\We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

7. The Gompary's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial parformance including other comprehensive incoms,
sash flows and changes in equity of the Company in accordance with the Ind AS and other
accounting principles generally accapted in Indiz. This responsibility also includes
maintenance of adequate accounting records in acenrdance with the provisions of the Act
for safeguarding the assets of the Campany and for preveniing and detecting frauds and
other iregularities; selection and appiication of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controle, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of ihe financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud ar error,

8. In preparing the financial statgments, mansgement is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, mafters related
ta going concern and using the going cencern basis of accounting uniess management
sither |ntends to liquidate the Company or fo cease cperations, or has no realistic
altemative but to do so.

The Board of Directors are raspensicle far overseeing the Company's financial reporting
process.
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Auditors' Responsibility for the Audit of the Financial Statements

8. Cur objectives are 1o obiain reasonable assurance about whesher the financial statements
az 2 whele are free from material misstatement, whether due to fraud or error, and to issue
an auditors' report that includes our ppinian. Reascnable assurance is a high level of
assurance, but is not a guarantes that an audit conducted n accardance with SAs will
slways detect 2 material misstatement when it exists. Misstatements can arise from fraud or
aerror and are considared matarial if, individually or in the aggragate, they could reasonably
be expected to influence the economic decisions of usars taken on the basis of these
financial statements.

10 As part of an audit in accordance with SAs, we exercise prefessicnal judgment and
maintain professional skepticism througnout the audit, We also:

. Identify and assess the risks of material misstatement of the financial statements,
whather due to fraud or error, design and perform audit procedures responsive to those
rigks. and obtaln audit svidence that is sufficient and appropriate 1o provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, 8s fraud may involve collusion, fargery,
intentional omissions, misrepresentstions, or the override of internal cantrol.

« Obtain an understanding of internal financial control relevant to the audit in order o
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in placa and the operating
sffectivenass of such controis.

. Evaluate the appropriateness of apcounting policies used and the reasonsbleness of
accounting estimates and related disclosures made by the managemeant,

. Conclude on the appropriatenass of management’s use of the going concern basis of
scoounting and, based on the audit evidence obtained, whether a material uncertainty
axists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are reguired to draw atiention in our auditors' report to the ralated disclosures in the
financial statements or, if such disclosures are inadeguate, to madify our opinian. Our
conclusions are based an the audit avidence obtained up to the date of our auditors’
report. However, future evenls or conditions may cause the Company to cease to
captinue as agolng concarn.
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« FEvaluate the overall presentation, structure and content of the financial statements,
including the distlcsures, and whather the financial statemenis repressnt the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatemnents in the financial statements that,
individually or in aggregate, makes it probable thet the economic decisions of a
rezsonably knowledgeable user of the financial statements may be influenced, We
cansider quantitative materiality and qualitative factors in (i) planning the scope of our
audil work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statemants.

11.\We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the sudit and significant audit findings, including any significant
deficiencies in intemal control that we identify during our audit.

12 We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding indepsndence, and to communicate with them
4l relationships and other matters that may reascnably be thought to bear an our
independence, and where applicable, related safeguards.

13.From the matters communicated with those charged with governancs, we determine those
matters that were of most significance in the audit of the financial statements of the eurrent
pericd and are thersfore the key audit matters. We describe these matters in our auditors’
report unless law or reguiation preciudes public disclosure about the matter or when, in
extremely rare circumstances, we determine tnat a matter should not be communicated in
our report because the adverse consequences of doing so would reasanably be expected
to outweigh the public interest henafits of such communication.

Report on Other Legal and Regulatory Requirements

14 As required by the Companies {Auditors’ Repert) Order, 2020 (“the Order") issued by the
Central Government in terms of sub-ssction {11) of section 143 of the Act, we give in the
Annexure B a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

15_As required by Section 143(3) of the Act, we report that:

a) We have sought and obtainad all the information and explanations which 1o the best
of our knowledge and belief were necessary for the purposes of our audit,

b In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.
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The Balance Shest, the Statement of Profit and Loss including other comprehensive
income. the statement of change In equity, and the Cash Fiows dealt with by this
Report are in agreement with the books of account.

in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accaunts) Rules, 2014

On the basis of the written representations raceived from the directors as on March
91, 2025 taken on record by the Board of Directors, none of the directors are
disqualified as on March 31, 2025 from being appointed as a directer in terms of
Saction 164(2) of the Act,

With respect to the adequacy of the intemal financial controls with refarance to
financial statements of the Company and the operating effectivensss of such
sontrols, refer to our separate Report in "Annexure A" Our report expresses an
unmeodified cpinien on the adequacy and operating effectiveness of the Company's
internal financial controls over financial reporting.

Witn respect to the other mafters to be included in the Auditors' Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as
amended), in cur opinion and (o tha best of our information and according fo the
explanations given to L.

i The Company has disclosed the impact of pending litigations on its financial
position in its financiz! statemants, if any; - Refer Note 26 of the notes to
financial staigments,

i The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable |osses, if any, on long-term
contracts including derivative contracts.

il. There weare no amounts which were required to be transferred Lo the Invesiar
Education and Protection Fund by the Company.

iv_{a) The management has represented that, to the pest of its knowledge and
belief, no funds have bsen advanced ar loaned or invested {either from
borrowed funds or share premium or any other sQurces or kind of funds) by
the Company to or in any other person(s) or entity(ies), including foreign
entities  (‘Intermediaries’), with the understanding. whether, directly or
indirectly, lend or invest in other persans or entities identified in any manner
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—

whatsoever by or on behalf of the Company (‘Ultimate Beneficiaries") or
provide any guaranies, security or the like behalf of the Uitimate Bensaficiaries.

(b} The management has represented thet, to the best of its knowledgs and
belief, no funds have been received by the Company from any person(s) or
entity(ies), including foreign entiies (‘Funding Partice”), with the
understanding, whether recordad In writing or ctherwise, that the Company
shall, whether, directly or indirectly, lend or invest In other persons Or entitiss
identified in any mannsr whatsoever by or on behalf of the Funding Party
("Ultimale Denaficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; andg

(c} Based on such proceduras that we considersd reasonable and appropriate in
the circumstancss, nothing has come 1o our niotice that has caused o believe
that the representations under sub-clause {g) and (b) contain any materizl
mizstatemeant.

16 With respact to the other matters to be included In the Auditors' Report in accordance with
the requirements of section 187(18} of the Act, as amended:

In our opinion and ta the best of aur information and according to the explanations given to
us, the remuneration paidiprovided by the Company o its directors during the year is in
accordance with the provisions of section 187 read with Schedule V of the Act.

The company has neither declared andior paid any dividend during the previous year nor in
current year.

Eor RAJIV RAJINDER & CO.
Chartered Accountants
Firm's Registration No. 016368

T T
|_|""\--'I.!I S e

(S
it B Bl T b rt e
e | P B ey

Rajiv Kumar .~
Partner N
Membership No. 096202
UDIN: 25096902EMGRY|5834

Ludhiana, 14 August 2025
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Annexurs A to Independent Auditors’ Repart

Referred to in paragraph 15(f) of the Independent Auditors’ Report of even date to the
members of NORTHLINK FISCAL AND CAPITAL SERVICES LIMITED on the financial
statements for the year ended March 31, 2025.

Report on the Internal Financial Controls with reference to financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

1 e have audited the internal financial cantrols with referenca fo financial statements of
NORTHLINK FISCAL AND CAPITAL SERVICES LIMITED (“the Company") as of March
31, 2025 in conjunction with our audit of tha financial statements of the Company for the
year endad on that dale.

Management's Responsibility for internal Financial Controls

2 The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal contrel with referance to financial statements critefia
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting {"the
Guidance Mote") issued by the Institute of Chartered Accountants of India ("ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of ils
assets, the prevention and detectian of frauds and errors, the accuracy and completeness
of the accounting records, and the timsly preparation of reliable financial information, as
requirad under the Companies Act, 2014

Auditors’ Responsibility

3. Our responsibility is to express an opinicn on the Company's internal financial controls with
raference to financial statements based on our audit. We conducted our audit in
accordance with the Guidance Noie and the Standards on Auditing deemed to be
nrescribed under Section 143(10) of the Companies Act. 2013, to the extent applicable to
an audit of intarnal financial controls, both applicable to an audit of internal financial controls
and both issued by the ICAl Those Standards and the Guidance Note require that we
comply with ethical requirements and pian and perform tne audit to obtain reasonable
assurance about whether adequate internal financial controls with refersnce to financial
statements was established and maintained and if such controls eperated effectively in all
material respacts.
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4. Our audit involves performing procedures to obtain audit evidenca about the adequacy of
the intemal financial controls system with reference to financial statsments and their
operating effectiveness, Our audit of internal financial controls with refersnce te financial
statements included obtaining an understanding of internal financial controls with reference
to financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of intemnal control based on the assessed
risk The procedures selected depend on the auditors’ judgement, including the assessment
of the risks of malerial misstatemert of the financlal statements, whether due lo fraud or
2mor

5 \We heligva that the audit evidence we have abiained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls systam with
referanca to financial reporting.

Meaning of Internal Financial Controls with reference fo financial statements.

& A company's internal financial control with reference to financial statements is 8 process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statoments for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial contral with reference 1o
financial statements includes those policies and procedures that (1) perain to the
mainienancs of records that, in reasonable detall, accurately and fairly refiect the
transactions and dispositions of the assets of the company, (2) provide rsasonable
assurance that transactions are recorded as necessary to permit preparation of financial
stztaments in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3} provide reasonable assurance
regarding prevention or timely detection of unauthorized acguigition, use, of disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

7 Because of the Inherent limitations of internal financial cantrols with referance to financial
staternenis. including the possibility of collusion or improper management override of
contrals, matarial misstatements due to error o fraud may cocur and not be detectad. Alan,
projections af any evaluation of the interal financial controls with reference to financiai
statements to future perinds are subject to the risk that the internal financial control with
reference to financial statements may become inadequate because of changes in
conditions, or that the degres of complisnce with the policies or procedures may
detariorafe,
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OCpinion

8. In our opinien, to the best of our informetion and according to the explanations given ta us,
the Company has, in all material respects, an adeguate internal financial controls system
wili reference to financial statements and such [nternal financial controls with reference to
financial statements were operating effectively as at March 31, 2025, based on the criteria
for internal financial contral with reference to financial statements established by the
Company considering the essential components of internal control stated in the Guidance
Note issued by the Institute of Chartered Accountants of India.

Eor RAJIV RAJINDER & CO.
Chartersd Accountants
Firm's Registration Mo. 016366N

Rajiv Kumar =~

Partner

Membership No. 086202
UDIN: 25096902EMGRVI5934

Ludhiana, 14 August 2025
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Annexure B to Independent Auditors' Repaort

Refarred to in paragraph 14 of the Independent Auditors' Report of even date to the
members of NORTHLINK FISCAL AND CAPITAL SERVICES LIMITED on the financial
staternents for the year ended March 31, 2025,

To the beszt of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us the normal course of audit
we ztate that:

| {a)(A) The Campany has not provided proper records showing full parficulars, including
guantitative details and situation, of Prepery, Plant and Eguipment.

{B) The Company did not own any intangible assets during the year under consideration.

(k) The Property, Plant and Eaulpment were not physically verified during the year by the
Management which, in cur opinion, should have been performed at a reasonable interval.
Thus, we cannot comment whather material discrepancies were noticed as ne such
verification was performed.

(¢} Based on our examination of the property sale deed / transfer dead / conveyance dead
provided to us we report that the title desds of all immovable properties disclosed in the
financial statemeants included under Property Plant and Equipment are held in the name of
the Company as at the balance shest date. Mo new immeovable property has besn
procured by the company during the year,

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use
assats) or intangible assets or both during the year. Consequently, the question of our
commenting on whether the revaluaticn is based on the valuation by a Registered Valuer,
or specifying the amount of change, if the changs is 10% or more In the aggregate of the
net camrying velue of each class of Property, Plant and Equipment (including Right of Uss
zsseis) or intangible assets does not arise.

{e) Based on information and explanations furnished to us, no proceedings have been
initiated on or are pending agsinst the Company for helding benami propery under the
Frahibition of Benami Property Tranzactions Act, 1988 (as amended in 2018) (formerly the
Benami Transactions (Prehibition) Act, 1988 (45 of 1988 and Rules mads tharsunder,
and therefora the question of our commenting on whether the Company has appropriataly:
disclosed the detsils in its financial statements does nof arise.

i (a2} As perinformation and explanation given to us, the Company does net have any inventory
and henge reporting under clause 3 (ii){a) of the Order is not applicable.
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(b) The Company has not been sanclioned working capital limits in excess of Rs, & crores in
aggregate at any points of time during the year from banks or financial institutions on the
basis of security of current assets and hence reporting under clause3(ii)(b) of the Order is
not applicable.

a) The company is NBFC registered with The Reserve Bank of India engaged in the
business of providing loans; have granted loans and advances which are characterized as
loans unsecurad to firms, LLPs, companies of any oiher persons during the year. The
outstanding balance of the sams is as below:

| Type of Borrower Amount of Loan or “%age to the total
Advance in the nature Leoans &Advances in
of Lean Qutstanding in The nature of Loans
Lakhs
Corporates 40.56 11.37%
| Directors 28.27 5.80%
KMP o 745 2.24%
Related Paries 120.02 36.10%
Other Parly 160.37 £4 82%

o) In respect of aforesaid loans, the terms and conditions under which such leans wera
granted are not prejudicial to the Company's interest,

£) In our epinion and according to the information and explanations given to us, in
respect of loans and advances in the nature of loans, the schedule of repayment of
principal and payment of interest has not bsen stipulated and the repayments or
recelpts are reguler during the year except of the following cases in which the borrower
is not paying interest on monthly basis:

INTEREST NOT ON MONTHLY BASIS:

| No, of Cases Amount of o/s Loans %age of Total Loans
11 323.80 Lakhs 100% §
_OVERDUE PAYMENT: o ) _
| No.of Cases Amount of o/s Loans Yeage of Tolal Loans
|4 33.97 Lakhs 10.22%

d) In our opinion and according to the informaticn and explanations given to us, no amount
is overdue in respect of loans and advances in the nature of loans except of non-performing
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loan accaunt for which provisions has bean made during the earlier years. The detail of
which is as balow:

OVERDUE PAYMENT: _
| No. of Cases Amount of ofs Loans | %age of Total Loans
I? 33.97 Lakhs | 10.22%

g) According lo the information and explanations given to us, no loan or advance in tha
nature of a loan is given which was dus for repayment during the year and has bean
renewed or extendad or frash loans granted to asttls the overdue of existing loans given to
the same parties.

fi In our opinion and according 1o tha informalion and explanations given to us, the
Company has granted joans or advances in the natura of loans to Promoters/Related
Partles (as defined in section 2(76) of the Act) which are silher repayable on demand or
without soecifying any terms or period of repayment.

Amount in Lakhs

[Type of Borrower T Amount of Loan or Advance | %age to the total '
in the nature of Loan Loans & Advances In
- Qutstand as on 31.3.2025 the Nature of Loans
Promotors 0.00 0.00% B
| Directors 29.27 - 8.80%
Key Managerial Persons | 7.45 _ 2.24%
Related Parties 120,02 28.10%

Note: -Firm in which the director and relatives of director is proprietor has been considerad
as related Party.

% As per [nformation and explanaticn given to us, the Company is NBFG and given loan to
diractors end the sntity in which the diractors are interested but not given any guarantee.
Hence, reporting under clause (vi) of the Order is not applicable to the Company.

The Company has rot accepted any deposils from the public and hence the directives
iasued by the Reserve Bank of India and the provisions of Sections 73, 74, 7510 76 or any
other relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules,
2015 with regard to the deposits accspted from the public are not applicable.

Wi Based on information & explanation given by the management, mainienance of cost
racords has not been specified by the Central Government under sub-sectien (1) of
section 148 of the Companies Act, 2013.Hence reporting under clause (vi) of the Order i3
not applicahle to the Company.
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vil (&) According to the information and explanations given to us, the Company is generally
reqular in depositing undisputed statutory dues including Goods and Services tax, Income
Tax ,TDS and olher material statutory dues applicable 1o it with the aporopriate authorities,
Certain amount of TDS pertaining to the guarter ended March 31, 2025 were pending
deposit as &t the date of this report.

Thers is no undisputed emounts and other material statutory dues in arrears as at March 31
2025 far a period of more than six months from the date they became payable excepl of
interest an late deposit of TDS for F.Y, 2024-25 Rs. 0.00 Lakhs, F.Y. 2023-24 Rs. 0.01
Lakhs, F.Y. 2022-23 Rs. 0.06 Lakhs, FY, 2018-20, Rs. 0.01 Lakhs and Rs. 0.01 Lakhs for
prior te 2018-20.

(b} According to the information and explanations given to us, there is no zmount payable in
respect of Income Tax, GST, Service Tax, Sales Tax, Customs Duty, Excise Duty, Value
Added Tax and Cess whichever applicable, which have not been deposited on account of
any disputes, As per our infarmation and knowledge, company is not required to file Tax
Audit Repart under Income Tax Act 1861, hence company has not flled Income Tax Audit
repart for the FY 2022-23 (AY 2023-24) and FY 2023-24 {AY 2024-25).

viil  According to the information and explanations given to us and the records of the Company
examined by us, there ars no transactions in the books of account that has been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act. 1861, that has not been recorded in the books of account.

% (2) The Company has not taken any loans or other borrowings from any lender excepl from
Directars during the year under review, Hence reporting undar clause 3(x)(a) of the Order
i= not applicable.

() According to the information and explanations given to us and on the basis of our audi
procedures, we report that the Company has not been declared Willful Defaulter by any
bank or financial institution or govarnment or any government authority.

(e} According to the information and explanations given to us, the Company has not taken any
term loan the year, hencs reporting under claused(ix)(c) of the Order Is not applicable.

(d)According to the information and explanations given to us, end the procedures perfarmed
by us, and on an overall examination of the financial statements of the Company, we report
that no funds raised on shorl-term basis have bean used for long-tem purpases by the
Company.

(&) According te the infarmation and explanations given to us and procedures performed by Us,
we report that the Company dic not have any subsidiaries, joint ventures or associate
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companies during the year. Accordingly, reporting under clause 3(ix)(e) and clause 3(ix)(f)
af the Order is not applicable.

(f) According to the information and explanations given o us, the Company has not raized any
ioans during the year and hence raparting on clause 3(ix)(f) of the Order is not applicable.

% {a) The Company has not raised any money Dy way of initial public offer or further public offer
(including debt instruments) during the yaar. Accordingly, the raparting under clause 3(x){(a)
of the Order is not applicable to the Company.

(h) Tne Company has not made any preferantial allotment or private placement during the year
under review. Accardingly, the reporting under clause 3(x)(b) of the Order is not applicable
to the Company.

xi (&) During the course of our examination of the books and records of the Company, carried out
in accardance with the generally accepted auditing practices in india, and according to the
information and explanations given te us, we have neither come across any instance of
material fraud by the Company of on the Company, noticed or reported during the year, nor
have we been informed of any such case by the Managament.

(b) During the course of our exarmination of the books and records of the Company, carried out
in accordance with the generally accapted auditing practices in India, and according to the
infarmation and explanations given 1o US, & report under Section 143(12) of the Act, in Form
ADT-4. as prescribed under ruls 13 of Companies (Audit and Auditors) Rules, 2014 was not
required fo be filed with the Central Government. Accordingly, the reporting under clause
3(xi)b) of the Order is not applicable to the Company.

{c) During the course of our examination of the bocks and records of the Company carried
aut in accordance with the generally accepted auditing practices in India, and according
ta the information and explanations given 1o Us, the Company has not received whistia-
blower compiaints during the year.

Kii As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it,
the reporting under clause 3(xii) of the Order is not applicable te the Company.

xiii  The Company has entered into transactions with related parties in compliance with the
provisions of Sections 177 and 188 of tha Act. The detalls of such related party transactions
have been disclosed in the financial statements as required under Indian Accounting
Siandard 24 "Related Party Disclosures” specified under Section 133 of the Act.
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«lv {a) According te the infarmation and explanaticns given to Us and in our opinion, the Company
has not provided any internal audit system which commensurate with the size and the
nature of its business.

(b} We have not recesived any ‘nternal audit reports for the year under audit issued to the
Compariy during the year.

Y The Company has not eniersd inta any non-cash transactions during the year wiili iis
directors ar persons connectsd with him. Accordingly, the reporting on compliance wilh the
provisions of Section 182 of the Act under clause 3{xv] of the Cirder is not applicable to the
Company.

i (a) According to the information and explanations given to us, the company iz carrying on the
business of Mon-Banking Financial Company .2 providing loans and reguired to be
renistered with The Reserve Bank of india as a NBFC.

(bjAccording to the information and explanations given to Us, the company is carrying on the
businese of providing loans and having a vaiid registration cetificate from RE| vide
cerificate No.08.00130 dated 09.09.1938,

{c) The Company is not & Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India, Accordingly, the reporting under clause 3(xvi)(c) of the Order
is not applicable to the Company.

(d)Based on tha information and explanations provided by the management of the Company,
the Group doss not have any CiCs, which are part of the Group, We have not, however,
separalely evalusted whether tha infarmation provided by the management is accurate and
completa, Accordingly, the reporting under clause 3{xvi){d) of the Order is nol applicabie to
the Comgany.

wiii.  The Company has not incurred any cash lesses in the financial year or in the immediately
preceding financial year.

wii.  There has been resignation of the statutory auditor's Mis. K R Aggarwal & Associales,
Chartered Accountants, Ludhiana copy of documents like Annexure A submitted to SEBl,
mrinutes of Board Mesting, sudit committse  presentation cbtained and exercised
professional judgement while evaluating the reason for resignation from the company.

«ix  According to the information and explanations given lo us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assels and payment of financial
liahilities. other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
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supparting the assumptions, nothing has ceme to our altention, which ceuses us to believe
that any material uncertainty exisis as an the date of the audit report that Company is net
capable of meeting its liabilities existing at the date of Balance Sheet as and when they fall
due within a period of one year from the halance sheet date. We, howsver, state that this is
not an assurance as to the future visbility of the Company. We further state that our
reporting is based on the facts up i the date of the audit report and we nelther give any
guarartes nor any assurance that all liabilities falling due within a pericd of cne year from
the Balance Shest date will get dischargad by the Company as and when they faii due.

«x. According to the information and explanaiions given to us and section 135 of the
Companies Act 2013 provides the thrashald fimit for applicability of the CSRto a Company:
(a} net worth of the company to be Rs 500 crore or more: orf (b) turnover of the company to
be Rs 1000 crore or more; of {¢) net profit of the company to be Rs 5 orore or mare,, 5o the
provision of Corporate Social Responsibility not applicable to the company. Accordingly
reporting under clause 3(xx} of the Crder is not applicabia for the year.

xxi. The reporting under clause 3{xx) of the Order is not applicable in respect of audit of
financial statements. Accordingly, no comment in respect of the sald clause has been
included in this report.

Eor RAJIV RAJINDER & CO.
Chartared Accountanis
Eirm's Registration No. 016366N

Rajiv Kumar

Partner

Membership No. 098902
UDIN: 25096902BMGRVI5934

Ludhiana, 14 August 2025
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Morthlink Fiscal and Capital Services Limited

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2025

[Amount in Rs Lacs) {Amount in Rs Lacs)

Year ended 31at March, | Year ended 315t March,
2025 2024
& Cash Flows form operating Activities
Profit before Tax (TEB1) {9.48)
Adiustments for
Depreciation and Amortisation Expense 1807 10.63
Finance Costs 12.12 -
Intensst Income Classified as investing Cash Flows (29.39) (50.02)
Adjustmant in Reserves [2.45) {1.49)
Deferred tax Liability 1.58 (5.70)
Galn on disposal of Property, Plant and Equipment value - -
Oparating Profit before Changes in Cperating Asstes and Liabilities {86.67) {56.06)
Changes In Operating Asstes and Llabilities:
Increase In Trade Payables 1353 {0.93)
Incieasa |n Barrowings - -
Ingreata in Other Financial Liahilities - -
Increas /(Decrease) in Provisions - -
Increse/[Decieaie) In Other Cunent Liabilbes - .
[increzsa) in investments - -
(incresda) In inventories = -
[increase)/Decrease In Tarde Receivables 476 =
(Incresss)/Decrizase on Loans - .
(ingreain) in Other Financial Assets = =
(Incressa) in Other Current Assies 308 (20,500
Cash Generated from Operations (65.33) (77.55)
Income Tanss paid (netf - -
NET CASH FROM OPERATING ACTIVITIES {65.33) {77.55)
B Cash Flows Investing Activiuties
Payments for acquisition of Praperty, Plant and Equiprment / 117.33) {14010
Proceads for Disposal of Tangible Fsed Asstes -
Procesds from Sale/ Redemption of [nvestments -
Interest Received a8 3s 50,02
(Increase) in Other Non-current Assels 11753 {1.08)
MET CASH USED IN INVESTING ACTIVITIES 139,59 (91.11)
C  Cash flow from Financing Activities
Finance Cost paid (12:12) 3
Ineraase in share capital . -
Incrense in deferred tax fability {1.59) 570
Barrawlng of Loan {32.90) 105.00
NET CASH USED IN FINANCING ACTIVITIES (4E.61) 110.70
NET CASH INFLOW (A+B+C) 2785 (57.548)
Cazh and cash Equivalonts-At the beginning of the yoar 18.45 Fr.a0
Cash and cash Equivalents-At the end of the year 4711 19.45
27 68 (57 .55)

For Northlink Fiscal & Capilal Services Li.

Lol Mook |

Mg. Director Data: 14 08 2025
DiN : 02915048
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