
 
 

Date: 20-12-2025      

 

To, 

The Secretary, 

Department of Corporate Services, 

BSE Limited  

Phiroze Jeejeebhoy Towers, Dalal Street, 

Mumbai- 400001, MH 

 

BSE Code: 538610 

 

Subject: Response to Discrepancy in Submission of Financial Results for the Quarter 

and Half Year Ended September 30, 2025 

 

We acknowledge receipt of your communication dated Friday 19th September, 2025, 

regarding the discrepancies observed in the submission of financial results for the quarter 

and half year ended September 30, 2025, specifically: 

1. Standalone Results - Standalone Auditor Report Submitted instead of Limited Review 

Report for Quarter Ended - September 2025. 

In response to the query raised by your esteemed office, we would like to provide the 

following clarifications:  

 

We would like to clarify that the discrepancy occurred inadvertently, and we sincerely 

regret the oversight.  

 

In compliance with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 

November 11, 2024, we are hereby submitting the correct documents — the Standalone 

Limited Review Reports for the quarter and half year ended September 30, 2025.  

2. Standalone Results - Confirm face value figures in XBRL. Resubmit Correct Figures. 

for Quarter Ended - September 2025. 



 
 

In response to the query raised by your esteemed office, we would like to provide the 

following clarifications:  

 

We would like to clarify that the face value of the equity shares of the Company was Rs. 

10/- (Rupees Ten Only) per share as on September 30, 2025. Further, the Company 

obtained the approval of its shareholders at the 35th Annual General Meeting held on 

Monday, September 29, 2025, for the stock split (sub-division) of its existing equity 

shares, whereby 1 (one) equity share of face value of Rs. 10/- (Rupees Ten Only) each, 

fully paid-up, was sub-divided into 10 (ten) equity shares of face value of Rs. 1/- (Rupee 

One Only) each, fully paid-up. 

 

The record date for the said stock split was fixed as November 28, 2025, for the purpose 

of determining the eligibility of shareholders for the sub-division of equity shares. 

 

Accordingly, the Company has issued 10 (ten) equity shares of face value of Rs. 1/- 

(Rupee One Only) each, in lieu of your existing 1 (one) equity share of face value of Rs. 

10/- (Rupees Ten Only) each. The said equity shares have been credited in 

dematerialized form under ISIN: INE099D01026 (new ISIN pursuant to sub-division), 

effective from Friday, November 28, 2025. 

We are hereby confirm that the face value of the equity shares of the Company was 

Rs. 10/- (Rupees Ten Only) per share as on September 30, 2025. 

3. Consolidated Results - Consolidated Auditor Report Submitted instead of Limited 

Review Report for Quarter Ended - September 2025. 

In response to the query raised by your esteemed office, we would like to provide the 

following clarifications:  

 

We would like to clarify that the discrepancy occurred inadvertently, and we sincerely 

regret the oversight.  

 

In compliance with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 

November 11, 2024, we are hereby submitting the correct documents — the 



 
 

Consolidated Limited Review Reports for the quarter and half year ended September 

30, 2025.  

 

We sincerely hope that all your queries are resolved to your satisfaction and we are grateful 

for the opportunity provided to address your query. 

 

Thank you for your understanding and cooperation. 

 

Thanking you, 

Yours truly, 

For, UNISON METALS LIMITED 

 

 

____________________________________ 

Mitaliben R. Patel 

Company Secretary and Compliance Officer 

 

 

 

ENCL: 

1. Standalone Auditor’s Review Report along with Financial Statement 

2. Consolidated Auditor’s Review Report along with Financial Statement 
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Purushottam Khandelwal & Co. 
Chartered Accountants 

Independent Auditor's Review Report on the Interim Standalone Financial Results of the Company 

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To, 

The Board of Directors 

Unison Metals Ltd. 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Unison 

Metals Ltd . (the "Company") for the quarter ended on September 30, 2025 together with the relevant 

notes thereon (the "Statement") . The Statement has been prepared by the Company pursuant to 

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (The "Listing Regulations, 2015), as amended, which has been 
initialled by us for identification purposes. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 Interim Financial Reporting" 

(Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. The statement has been 

approved by the company's board of directors. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity", issued by the institute of Chartered Accountants of India (lCAI) . This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

statement is free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of company's personnel responsible for financial and accounting matters, 

and applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing specified under Section 143(10) of the 

Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

Head Office: 216, Madhupura Vyapar Bhawan, Near Gunj Bazar, Madhupura, Ahmedabad-380004. 
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4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the Statement prepared in accordance with the recognition and measurement principles 

laid down in the aforesaid Indian Accounting Standard ('Ind AS') specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued there under and other accounting 

principles generally accepted in India has not disclosed the information required to be disclosed in 

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

Place: Ahmedabad 

Date: 14/11/2025 

For, Purushottam Khandelwal & Co. 
Chartered Accountants 

FRN: 0123825W 

Membership No. 154239 

UDIN: 25154239BMGZDA2032 
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Company Nan' . ... unllOn M", .. I, Llmltad 
ROOI. l Orttd ofn"" .. V.,,,., Ahmedabad 

Web. ItQ" WWw,uI\l.onOtOUIJ,not, 
Ema il: unl . onmetal. «D gOlall ,C-on, .. ,'I'l l_phone· +91·07925841512 

CIN No. - L4UOO ,H~POPLCOI3P64 
STANDALONE FINANCIAL RESULTS ,OR Tit QUARTER ENDE D SEPTEMBER 30, 2 0 25 

Quartor Ended ' Half Year Ended 

Particulars 3 0;~,~.P 30~~~~n. 30;~2~CP 30;~2s,ep 30;~2~ep 
Unnudlt.d Un. dl' od Unaudited UnZludited Unaudited 

Revenue from operations ' ,n' . ? 7,'14.95 2,818.04 11,690.62 5,660.61 
Other Income 2 ~ . ~u 10.61 15.54 35.01 26.08 
Total I ncome ', 300 .07 7,'25.56 2,833.58 11,725. 63 5,686.69 

Expenses 

Cost of materials consumed ,'100,90 M25.3 1 1,794.32 9 ,934.27 3,425.46 
Purchase of Stock In Trade 29,9~ 99.70 29.9 5 254.70 
Changes In Inventories of finished goods, Slock- In -Tnld OliO 0.0 1 G. IS 194.4 3 G.1? 37'1.68 work-tn-orooress 
Employee benefits expense I ~O :O~ 95.64 55.41 201.95 106.80 
Finance costs S ~ . 0 7 100 .29 84 .01 181.66 
Depreciation and amortization expense 40,03 49,71 ~ 6 .4 2 99.10 92 .32 
Impairment on Tangible Assets 
Other expenses Ot4 .1'4 600.1 0 511.98 1.2 1 •. 60 1,1 79 .• 2 

Total expenses 4 ,~ 40 .04 7,330.62 2,802.55 11,570.65 5,615 .24 

Profit/(loss) before exceptional item •• nd t.x 60 .0. 84.04 31.03 154.98 71 .45 

Exceptlonalltems 

Profit/ (loss) before tax 60.04 U .P4 31.03 · 154.98 71.45 

Tax expense; 17.48 71.61 7.43 89.08 11.95 
Current tax 2U9 22.57 15.01 46.76 23.43 
Prior period tax " . 
Deferred tax (6.71) 49.04 (7.58) 42.32 (11.48) 

Profit (Loss) for the period from continuing operation. 42.56 23.33 23.60 65.90 59.50 

ProFit/(loss) from discontinued opel1ltlons 
Tax expense pf discontinued operations 
Profit/(loss) from Discontinued operations (aner tax) 

Profit/(Ioss) for tho period 42.56 23.33 23.60 65 .9 0 59 ,50 

Other Comprehensive Income 0.94 0.93 0 .14 1 .87 0 . 28 
Items that wil l not be redasslned to profit or loss (Net off 

0.94 0.93 0.14 1.87 0.28 tax) 

Items that will be reclass ified to profit or loss (Net of tax) 

Totlill Comorehenslve Income for the ceriod 43.50 24.26 23.74 67.78 59 ,78 

Paid-up equity share capital (Face Value of the Share Rs. 10/ · 
2,962.23 1,602.10 1,602.10 2,962. 23 1,602 ,10 each) 

Earning .. per equity .. hare (for continuing operation); 

Basic 0.14 0.15 0 .. 15 0.40 0.37 
Diluted 0.14 0.15 0.15 0.40 0.37 

Earning_ per equity share (for discontinued 
operation): 
Basic 
Diluted 

Earnings per equity share (for continuing 8t 
discontinued operation) : 
Basic 0.14 0.15 0.15 0.40 0.37 
Diluted 0.14 0.15 0.15 0.40 0.37 
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Year Ended 

31S;n~:r~h 

Audited 

16,682.42 
85.55 

16, 767.97 

11,909.75 
597.22 

471.44 

276.96 
258.71 
185.45 

2.878.30 

16,577.83 

190,14 

190.14 

54.42 
4.82 
0.39 

49.21 

135.72 

135.72 

3 ,40 

3.40 

139,12 

1,602.10 

O.BS 
O.BS 

0.85 
0.85 



Notes : 

1. This statement has been prepared In accordance with the Indian Accounting Standards Clnd AS) 'as' prescribed under Section 133 of the Companies 

Act, 2013 Accounting Standards Rules, 2015 as amended from t ime to time. 

2. These results have been recommended for adoption by the Audit Committee In Its meeting held on November 14, 2025. and approved bv the Board 
of Directors at Its meeting held on November 14. 2025. 

3. The Company publishes standalone flnandal results along with the consolidated flnandal results. In accordance with the Ind AS IDS , 'Operating 
Segments', the Company has disclosed the segment Information in the consolidated financial results and therefore no separate disclosure on segment 
Information Is given In the standalone financial results for the quarter ended September 30, 2025 

4. Note on Inventory lying at third party and amount receivable thereof 
The Company has outstanding receivables from Naaptol amounting to Rs, 113. 12 Lacs. tn addition, Inventory of Utensils, lying at the ir warehouse 
amounts to Rs. 105.B5 Lacs. Naaptol has appOinted arbitrator to resolve the dispute between the company and Naapto!. Against this the company has 
approached the Hon'ble High Court at ' Mumbal, to resdnd the appointment ot arbitrator appointed by Naaptol and to seek appointment of Independent 
arbitrator by the court. The management is confident that the entire amount Is recoverable. However as a matter of prudence the company has decided 
to make a provision at 10 percent per annum beginning from F.Y. 2020-21. Accordingly the aggregate provision as on September 30, 2025 stands at 55 
oercent. 

6. EPS Is not annualized for the quarter ended September 30, 2025, September 3D, 2024 and June 30, 2024 . 

7. Other Income I eludes: 

Quarter Ended Half yaar Ended Yanr I nded 

Particulars 3.0;~2~ep I 30~~~~ne I 30;~2~·P 30,'~,~QP 30;~2~QP )hlt Mbrch 
l OB 

Rs. R •• Ra. Ra. IU , ru~. 

Liability Wrltten Back 4.64 11 ,(, 11 )1.09 
Forelon Exchanae Fluctuation Gain 0.50 0.50) 1 0.57 0.57 1.96 

AI per Ofter letter AmolJnt allocated Is RS.3433.12 lakhs , However We are In receipt of Rs.)400.32 Ukh, . In thl public In u, '«Ol,mllh , uld .moyr" h. , bt' " lullV uUlltl d II p.r OH" 1a" l l 
Th C h till ed ed fr th b ' ct f th I c ompany i!Su , proce , omuper eo J' 0 e ssue. 

Amount Amo ullt 
I'urpon Allocued(ns. Utlll • • dClIl5. nemnk. lr 

In L.kh,)· In 1.II I<hs 

Purch llseorl.and 700 700 Not AppliCllbie 

Rop_ymont or Lollln 1.775.3'1 1775.31 NOlAppllcab lc 

Working ~plul 400 402.41 Not AppllclIIbl c 

Purchau or Machinery 500 500 NotArpllc~b l C1 

Issue n el:atcd expense 2. 24.3 1 Not AppllC:lb lo 

Ceneral Corporate Purpose 30.12 o Not Applicable 

TotJI\ 3433.12 3402.0 

Place: Ahmedabad 
Date: November 14, 2025 



Unison Metals Limited 

STANDALONE STATEMENT OF ASSETS & LIABILITIES AS AT SEPTEMBER 30,2025 

(Rs in Lakhs) 

Parti cula rs 
As at 30th As at 3 1st March 

September 2025 2025 

ASSETS 
Non-current assets 
(a) Property, Plant and Equipm ent 1, 239 .90 1,422.74 
(b) Capita l work-in-progress 35 .47 1. 25 
(c) Financia l Assets - -

(i) Investments 262 .39 262.39 
(ii) Trade recei vables 0.90 6. 6 

(iii) Loans - · 
(iv) Others (to be specif ied) 221.62 74 1.11 

(d) Deffered Tax Assets · · 
(e) Non Current Tax Assets 51.28 I .tiO 
(f) Other non current assets 48.25 II. J. I 
Cu rrent assets -
(a) Inventori es 3,985.97 ,10/ ,0(1 
(b) Financial Assets · 

( I) Investments · 
(ii) Trad e Receivable 6,066 .07 4, IH . '; I 
(iii) Cash and cash equiva lents 9 .34 1 .< ~ 
(i v) Bank balances other than (iii) above (66. 20) I UO . (j 
(v) Loa ns 686.18 . 0 
(vi) others (to be specified ) 2 11.53 ' I I I I 

(c) Cu r rent Tax Assets (N et) · 
(d ) other current asset s 54. 39 U .S!.l 

· 
Assets classifi ed as held for sale 3 B.1l I 3 !l.47 

TOTAL ASSETS 13225.55 11 724.04 

EQUITY AND LIABILITIES 
Equity 
(a) Equity Share capital 2,962.23 1,602.10 
(b) other Equity 2,610.09 524. 06 
Non-current liabilities · 
(a) Fin anci al liabili t ies -

( i ) Borrowi ngs 124.37 1,469.30 
( ii ) Trade payables - -

(i ii) other financial liabili ties - -
(b) Provisions 22.30 22 .30 
(c) Deferred tax liabilities (Net) 135.46 92.51 
(d) Other non-current liabilities - -

-
Current liabilities -
(a) Financia l Liabiliti es -

( i) Borrowings 2,281.17 1,584.27 
(ii ) Trade payables - -

Tota l outstand ing dues of - -
a) Micro enterprises and Small enterprises 0 .83 2 .75 
b) others 4,817 .58 4 ,853.23 

(iii) other financia l liabilities 23.11 1,454.47 
(b) other cu rrent liabi li ties 205.63 117.93 
(c) Prov isions 14.22 16.71 
(d) Current Tax Liabilities ( Net) 28.56 (15.59) 

TOTAL EQUITY AND lABILITIES 13225.55 11724.04 
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Unison Metals Ltd 
Standalone statement of Cash flow for the half year ended on September 30 2025 (Rs In Lokh) 

Part iculars 

Cash fl ow from opera t inQ ac tivit ies 

1. Profit be fore tax 

2. Ad-uslmenl for : 
Depreciation and amortisation expense 
impairment Loss 
Assets written off 
Finance cost 
Prolit fLoss on sale of Fixed Assets 

Share Income I Loss from Pal1nership firm Net 
Interest income 
Fore i n Exchanoe Fluctuation Gain 
Provis ion on Ra eS I1 Asawa Loan 
Provison for caoital advance 
Provision for Gratuity 
Gratuil Paid 
Liabilitv Wlitten Back 
ProVISIon lor doubtful debts 

OperatinQ profit before workinq cn lila l chanQcs 1+2 
3. Ad'uslments forwolk ing ca I1nl changes: 
Decrease I Increase In Tmde and oth l! r receivables 
Oecrease I Increase In Loans and Advances 
DeClease I Increase 111 Invenlolles 
DeclI.:ase) I hlc/CAse 111 Tlodu ArId olher payables 

DecreAse I I nCIen~c III invenlor 
Cas l'l u$t! d in oDcr:u lont 

Ex traordillll fv hem 
4 . Direc t taxes pnld 
Prior Year' s;; Ad u s;; lrnc nl 
Net Cash oe nerat cd Iro ml used In 0 lcrni ino ;Iciivl tles A 
Cash Flow f rom ir l vesl ln nCl lvhloK 
Purc.hase olli)(cd aS~cll:._On cludhl.!:Lcn lHll lHlvnnCen Nfl l 01 CWIP Irf"! 
Proceeds Irom sa le 0 1 Ilxcd DSSCIS 

Share Income loss from >nrlncrshll firm 
PUlchase I Plocceds 01 non·cwrent lnvCSlmonls Net 
Purchase I Proceeds 0 1 current UlVe51ll1enl$ Nel 

Proceeds from Loan!; (lnd AdvGIlCes Net 
IntereSI receIved 

Net cash OClleril ted ' rolll l used In Investinn ac tivities B 
Cash fl ow from fi na nClI'I1l aClivllics 
Proceeds from ISS lie of shore en !la l 
Proceeds (rom loon 101111 bOIlOWIIlQS nct 
Proceeds frOIll shan 101111 borrowlIlOs, lIel 
FlIlance cost 
Net cash qc neralc d I roml used in linancinQ ac tivi t ies C 
Net inc reasel decrease In cash & cash equiva lents A+B+C 

Cash & cas h equ iva lenls at the beginnin g of the ycar 

Cash g cash e c uivalents at the end of the year 

Noles: 
1 A Components of cash & caSh c_qulvalents 

Cash on hand 
Cheques on hand 
Balances wilh banks 
- In Current accounts 
Tota l 
B Cash and cash eqUIvalents not available for immediate use 
Uncla imed diVIdend account 
Total 
Cash & cash eq uiva lents as per Note 8 A+B 

For th e half year elided 
on For the year 

Septembe r 30, 2025 ended on 
Ma rch 31, 2025 

154 .98 190.14 
154.98 190.14 

99.10 185.45 

0_54 
84.01 258.71 

0.73 
4.74 

30.09 44 .79 
4.64 2.96 

0.67 1.35 
9.90 

37.08 
21.90 

304 .03 577.70 

721.26 16.44 

278.91 1.615.21 
1.376.59 1.535.26 

2 072.73 641 .21 

28.00 28 .62 

2 100.73 612.59 

35.21 280.15 
84 ,73 0.73 

629.89 2.54 
30.09 44 .79 

550.28 237.18 

3378.39 
1 344 .93 125.94 

696.91 232.03 
84.01 258.72 

2646 .36 364_81 
4.65 10.60 

13.98 3.39 

9.34 13.99 

9.34 13.98 

9_34 13.98 

9,34 13.98 

1 The above cashllow statement has been prepared underthe 'indirect method' as set out in the Indian Accounting Stand 

2 The prevlolls year's figures have been re grouped wherever necessary. 

Noles forming palt of financial statements (including significant accounting policies) (Note s 1-37) 

111 terms of our report of even dale at\ached 

Place : Ahmedabad 

Date : I " I "\ lo~S-
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Purushottam Khandelwal & CO. 
Chartered Accountants 

Independent Auditor's Review Report on the Interim Consolidated Financial Results of the Company 

Pursuant to the Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

To 

The Board of Directors 

Unison Metals ltd. 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 

Unison Metals Ltd . (the "Parent") and its subsidiary (the Parent and its subsidiary together referred to 

as the "Group"), for the quarter ended on September 30, 202S together with the relevant notes 

thereon ("the Statement") being submitted by the Parent pursuant to the requirement of Regulation 

33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (The "Listing Regulations, 2015), as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting (Ind AS 34) 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 

and other accounting principles generally accepted in India . The statement has been approved by the 

parent's board of directors. Our responsibility is to express a conclusion on the Statement based on 

our review 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of interim Financial Information Performed by the Independent 

Auditor of the Entity", issued by the Institute of Chartered Accountants of India (ICAI). This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

statement is free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of Parent's personnel responsible for financial and accounting matters, and 

applying analytical and other review procedures . A review is substantially less in scope than an audit 

conducted In accordance with Standards on Auditing specified under Section 143(10) of the 

Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, We do not express an 

audit opinion . 

Head Office: 216, Madhupura Vyapar Bhawan, Near Gunj Bazar, Madhupura, Ahmedabad-380004. 

Tel.: 079-22164423, Mobile: +91-9825020844, Email: office@pkhandelwal.com, phkhandelwal@rediffmail.com, Website: www.phkhandelwal.com 
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 

has come to our attention except the matters stated in para 5 below that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles 

laid down in the aforesaid Indian Accounting Standard and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any material misstatement 

5. The Group's segment assets as at, September 30, 2025 and March 31, 2025, include an amount of 

Rs . 218.23 Lacs, in respect of the Group's investment in Chandanpani Enterprise (hereinafter referred 

to as the "Associate") which is accounted as per the equity method . The statement also includes the 

Group's portion of the Associate's net income, amounting to Rs . Nil lacs for September 30, 2025 and 

Rs . 4.47 lacs for March 31, 2025. The Associate holds an investment in a foreign entity, reflected at Rs. 

201.60 lacs in its financial statements as of March 31, 2025. Out of which the Group's holding 

comprises fifty percent of total shares, representing an investment worth of Rs. 100.80 lacs as of 

March 31, 2025 . However, due to the unavailability of financial information, we encountered 

limitations in obtaining appropriate audit evidence pertaining to the fair value of the Associate's 

investment in the foreign entity as of both September 30, 2025 and March 31, 2025 . As a resu lt, we 

were unable to ascertain the necessity for any adjustments to Group's holding in value of Rs. 100.80 

lacs to the carrying amount of the fore ign entity based on fair value. 

Ploce: Ahmedabad 

Dote: 14/ 11/2025 

For, Purushottom Khondelwal & Co. 

Chartered Accountants 

FRN: 0123825W 

CA Mohendrosingh 

(Partner) 

Membership No. 154239 

VDIN: 25154239BMGZDB1701 



Unison Meta ls limited 
Regist ered office - Vntva, Ahmedabad 

W e bsite - www.unlsongroup.net. 
Email: unlsonmeta ls@gmall.com - ,Te lephone - +91-07925841512 

CIN No. - L521 00GJ1990PLC013964 

PART-I CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR T HE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2 025 

(Rs In Lakhs) 
uarter Ended Half Year Ended Year Ended 

30th 5ep 30th June 30th SeP 30th Sep 30th Sep 31st Ma r 2025 
Particulars 

2025 20 25 · 2024 2025 2024 

InA" dlted Un.udlted Unaudited Unaudited Unaud ited Audited 

Revenue from operations lO.869.32 13,746.50 . 6,683.47 24,615.82 12,249.47 31.525.23 
Other Income 27.55 11.48 17.98 39.03 34 .12 102.23 
Total Income 10.896.87 13,757.98 6,701.4 5 24,654.85 12,283.59 31,627.46 

EXDenses 

Cost of materials consumed lO.533.73 10.750.56 4.666.60 21.284.29 8.633.21 23.225.51 
Purchase of Stock In Trade (1.004 .42) 1.034.38 467.67 29 .95 982.29 1.553.41 
Changes in inventories of finished goods, Stock·in -Trade (458 .67) . 95 .02 4~7.29 (363.65) (73 .73) 394 .00 
and work- in-progress 
Employee benefits exoense 229.94 214.29 163.80 444.23 319.25 743.21 
Finance costs 111.72 213.00 217. 19 324.72 365 .92 643.39 
Depreciation and amortization expense 103.55 103.82 94.88 207.37 188.22 374.61 
I moalrment on Tanalble Assets (Refer Note NO. 5) 
Other expenses 1.203.27 1.170.43 612 .72 2.373.72 1,650.17 4. 083 .71 

Total ex penses 10,719.12 13,581.50 6,650.15 24,300.63 12,0 6 5.33 3 1,017 .84 

Prof lt/ (loss) before ex cept ional Items and ta x 177.74 176.48 5 1.30 35 4.22 218.26 609. 62 

E~ceDtlonal Items 

Proflt/(loss) before ta x 177,74 176.48 51 .30 354.22 218.26 609.62 

Tax expense: 46.37 80.59 3.19 126.97 38 .18 167.37 
CUrrent tax 51.86 52 .19 23.82 lO4.04 72.49 104.30 
Prior oerlod tax 0.39 
Deferred tax (5.49) 28.40 (20.63) 22.92 (34 .31) 62.68 

Profit (Loss) for the perIod from continuing 131.37 95 .89 4B.11 227.26 lBO.OB 442.25 
ooeratlons 
Share profit / (loss) of associates 3.26 

Profit/Closs) (rom discontinued operations - -
Tax expense of discontinued ooeratlons 
Profit/Closs) fro m Discontinued operations (after ~x) 

Profit/Closs) for the period 131.3 7 95 .89 48.11 227.26 180.08 445.51 

Other Comprehensive Income 2.08 2.08 0 .81 4.17 1.64 ( 4.98) 
Items that wil l not be reclassified to profi t or 1055 (Net off 2.08 2.08 0.81 4.17 1.64 (4.98) 
tax) 
I tems that wi ll be reclassified to profi t or loss (Net of tax) 

Total Comprehensive Income for the period 133.46 97.97 48.92 231.4 4 181.72 440.53 

Paid-up equity share capital (Face Value of the Share Rs. 2,962.23 1,602.10 
10/- each) 

1,602.10 2,962.23 1,602.10 1,602.10 

Earnings per equity share (for continuing operation) : 

Basic 0.44 0.60 0.30 0.77 1.12 2.78 
Diluted 0.44 0. 60 0.30 0.77 1.12 2.78 

Earnings per equity share (for discontInued 
oDeratlon): 
Basic -
Diluted 

Earnings per equity share (for continuIng & 
discontinued oDeration): 
Basic 

~ 
0.44 0.60 0.30 0.77 1.12 2.78 

Diluted 0.44 0.60 0.30 0.77 1. 12 2.78 

te if ~ :::s II" 
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Notes: 
1. This statement has been prepared in acc;ordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 
133 of the Companies Act, 2013 Accounting Standards Rules, 2015 (as am.e.nded). The statutory auditors of the company ha ve 
ca rried out limited review of the financial results for the quarter ended September 30, 2025. 

2. These results have been recommended for adoption by the Audit Committee in its meeting held on Novemeber 14, 2025, and 
approved by the Board of Directors at its meeting held on Novemeber 14, 2025. The quarterly results have 'been rev iewed 
whereas the yearly results have been audited by the Statutory Auditors of the company. 

3. In line with Ind AS - 108 operating segments and basis of the review of operations being done by the senior Management, the 
operations of the group fall under 3 segments: 
'(a) Stainless Steel 
(b) Ceramic Division 
(cl Sodium Silicate 

4. EPS is not annualized for the quarter ended September 30, 2025, June 30, 2025 and September 30, 2024 and for the half year 
e'nded September 30, 2025 and September 30. 2024. 

5. Other Income includes : 

( uarter Ended Half Year Ended Year Ended 
30th Sep 30th June 30th Sep ' 30th Sep 3Qth Sep 31st Mar 

Particulars 2025 2025 2024 2025 2024 2025 

Rs. Rs. Rs. Rs . Rs. Rs. 
Liability Written Back 0.04 - (4.59) 0.04 0.04 37.13 
Foreign Exchange Fluctuation Gain 1.07 (0 .50) (0. 86) 0.57 0.57 2.96 

As per Offer letter Amount allocated Is Rs.3433 .12 Lakhs . However We are In rece ip t of Rs.3400.32 l .kh,. In the public Issue accoun t the said amount has been full y utlllzed as per offer leller . 

The Company has utilised proceeds from as pe r th e object of th e Issue 

Amount Amount 
Purpose Alloeated(RS. III Ullllzu~((RS. ln Ilcl1larks Ir 

LaldlS) L., lch.' J 
Purchase of Land 700 700 Not Applicable 
Repayment of Loan 1775.34 1775.31 Not App licable 
Working'Capl",1 100 102 ... 1 Not AppliOlblc 
Purchase ofMachlnerv 500 500 Not Aoo licnblc 
Issue Related exponse 20 21.31 Not Appllcnble 
General Corporate Purpose 30. 12 o Not Applicable 
Total 3133.12 3102.06 

Place: Ahmedabad 
Date: Novemeber 14, 2025 



Uniso n M tiL mlted 
Registered o ffico - V. t v a, Ah med abad 

Website - www.u n lsongroup.net. 
Email: unisonmetals@gmail.com - ,Telephone - +91-07925841512 

CIN No.-L52100GJ1990PLC013964 

CO NSOLIDATED STATEMENTS OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30,2025 
(Rs in lakhs) 

Particulars As at As at 
September 30 2025 March 31 2025 

ASSETS 

I. Non-current assets 
Property, plant and eq uipment 2,692.65 2,957.19 
Capita l work- in-progress 36.44 2.22 
Non-current financia l assets - -

I nvestment 223 .02 216.28 
Trade Receivables 50.90 56.56 
Loans - -
Other non-current fin ancial assets 319.63 338 .18 

Non-current tax assets 94.50 68 .95 

Oth er non-current assets 48.97 54 .7 1 

3466.11 3 694. 09 

II.Current assets 
Inventori es 6,735 .98 6,068 .04 
Current Financial Assets 

Inves tment - -
Trade receivables 11,453.57 8,036 .62 
Cash and cash eq uiva lents 24.74 30.90 
Oth er balances with Bank -66.20 180.36 

Loans 894 .89 264.80 

Other cu rrent financia l assets 275.36 254.55 

Other current' assets - -

Current tax Asset 209.38 523.92 
19527.72 15 359.19 

Assets cl ass ifi ed as he ld for sa le 358.47 358.47 

Total Asset s 23352.30 19 4 11.75 

EQUITY AND LIABILITIES 

Equity 
Equity sha re capital 2,962.23 1,602. 10 
Other eq uity 4,396 .21 2,1 39. 76 
Equity Attributab le to owners of Unison Metals Ltd . 7,358.43 3, 741.86 
Non-Controli ng Interest 18.00 18.00 

7376.43 3759.86 
LIABILITIES 
I. Non-current liabilities 
Non-current financial liab il ities 

Borrowings 913.73 2,641.76 
Long-term provisions 47.44 47.44 
Other Fi nanacia l Liabi lity - -
Deferred tax liabi lities 169 .06 144.74 

1130.22 2833.94 

II.Cur r ent liabilities 
Current financia l li abi li ties 

Borrowings 5,841.65 3,684 .90 
Trad e payables -

Tota l outsta ndin g dues of -
a) Micro en terprises and small 

33 .19 31. 13 
o n b::ll""n,..ic:pc: 

b) Creditors other than micro 
8,406 .84 6,981.33 

enterprises and small enterpri ses 
Other current f in ancial li abili ties 125. 05 1,535. 19 

Other current l iabili t ies 283. 78 502.77 
Short- term prov isions 28 .22 40.59 
Current tax li ab ili ties 126 .92 42.05 

14845.64 12817.96 

-- and Liabilities 23,352.30 19,411.75 

~ 
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Uniso n Meta ls Lt d 
Co nso lid at ed Sta t em e nt of Cash f low for t h e yea r end e d Mllrch 31,2025 

I Rs in Lakhs) 

Por the Ha lf 
Year ended for t he yea r 

on e nded on 
September March 31 , 

Parti culars 3 0,2025 2025 

Cash flow from o pera t ing activ ities 
1. Profit before tax 354.22 609 .62 

2. Adj ust ment fo r : 
Deprecia tion and amortisation expense 207.37 374.61 
Impairment Loss 
Assets Written off 365.24 
Finance cost 324.73 257.67 
(Profit)/Loss on sa le of Fixed Assets (1.56) 
Share (Income}1 Loss from Partnership fi rm (Net) (1.48) 
I nterest Income (34.10) (65.00) 
Provision for Bad-Debts reversed 
Provision for Gratuity 0.96 15.70 
Gratuity Paid 
ProviSion for doubtful debts (29.13) 
Dividend Received (0.20) 
Ba lance Written Ofr 16.35 
PrOVISIon for Capital Advance 0 .67 1.35 
liabili ty written back (37.13) 
Foreign Exchange Fluctuation Gam (4.G4) (2.97) 

Op erating profi t befo re worki ng ca pital ch an ges ( 1+2) 6G7.5G 1 ,5 0 6.9 0 
3. Adjustm ents for working capita l changes: 
Decrease I (Increase) in Trade and other receivables (2,762.55) 1,212.44 
(Decrease) I Increase in Trade and other payables (307.87) ( 144.30) 
Decrease f( Increase} in Inventory (667 .94) (1,710.97) 
Ca sh use.d i n operations (2,87 0.80) 864.07 
Extraordinary Item 
4 . Direct taxes pilid (44.72 ) (32.9 8 ) 
Prior Year' s Ad ustment 
Net Cas h gcnc r3ted from used in o pe rating activities A 2915.5 2 831 .09 

Cash Flow from investing activities 
Purchase of nxed assets (Including capi tal advances) (Net of CWIP trf) (61.78) (590.78 ) 
Proceeds (rom sa le of fixed assets 84.73 8.77 
Share Income (loss) from partnership fir'" (3 .26) 
(Purchase) I Proceeds or non-current investments (Net) 
(Purchase) I Proceeds of current Investments (Net) 0 .01 
Proceeds frol11 Loans and Advances (Net) (630.09) (24. 63) 
Interest received 34.10 68 .26 
Dividend Received 0.00 0.20 

Net cas h genc.rated from / used i n i nves t i n g act iv ities B 573.0 4 5 41.43 

0.01 
Cash flow from fina n ci n g activities 
I ssuance of Capital 3,378 .39 
Proceeds from long term borrOWings, net (266.19) 592.01 
Proceeds from short term borrowings, net 696.92 (232.03) 
Finance cost (324.72 (643.40 
Net cash generated f rom l used in f ina ncing activiti es [ C] 3482.40 2 83.42 

Net increase/ ( decrease) in cash & cash equivalents [A+B+ C] (6 .16) 6 .23 

Cash & cas h equival ents at th e beginning o f th e year 3 0 .9 0 24.67 

Cash & cash equivalen ts at the en d of t he y ea r 24.74 30.90 

N o t es: 
A ) Comp on ents o f cash & cash equival en ts 
Cash on hand 9.55 15.71 
Cheques on hand 
Balances with banks 
- In Current accounts 15.19 15.19 
Total 24.74 3 0 .9 0 
B) Cash and cash eq uiva lents not avai lable for immediate use 
Unclaimed dividend account 
Tota l 
Cash & cas h equiva le nts as per Not e 8 A+ B 24 .74 3 0 .90 

1. The above cashflow statement has been prepared under the 'indirect method' as set out In the Indian 
Account ing Sta ndard - 7 "Statement of Cash Flows". 

2.The previous year's figures have been regrouped wherever necessary. 

(0.01) (0.00) 

Place: Ah med abad 

Date : '''' I It I 2.e ~ S-
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Company Name - Unison Metals Limited 
Registered office - Vatva, Ahmedabad 

Website - www.unisongroup.net. 
Email: unisonmetals@gmail.com - ,Telephone - +91-07925841512 

CIN No.-L52100GJ1990PLC013964 

SEGMENT REPORTING RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2025 

Quarter End e d Half Year End ed 

30th 
30th June 

30th 30th 30th 
Particulars September September Septe mber September 

2025 
2 0 25 

2024 2 0 25 2024 

Revi ewed Re viewed Reviewed Reviewed Reviewed 

Segment Revenue (Revenue from Operations) 

Stainless Steel 8 ,63 5.57 12,584.33 5,514.56 21,219.90 9,317.30 

Ceramic 184.12 223 .51 155.00 407.62 328.60 

Sodium Si l icate 2,049.63 938.66 1,143.97 2,988. 29 2,603.56 

S u b Total 10,869.31 13,746.50 6,813.54 24 ,615.81 12,249.47 

Less: 

Inter Segment 

Tota l Re venu e 1 0 869.31 13,746.50 6,813.54 24,615 .81 12,249.47 

Segment Resu l ts 

Sta in less Steel 786.96 509.68 432 .10 1, 296 ,65 667,18 

Ceramic ·24.52 36.4 1 -15.71 11.89 20 .38 

Sod ium Si li cate 175.86 106.93 38.37 282.79 160.40 

Sub Total 936.30 653.03 454.76 1,591,33 6 47.96 

Less: 

Una llocated Fina nce Cost 116 .52 208. 03 217.80 324.55 376. 17 

Una ll ocated Employee Benefit Exps 182.02 169 . 13 106.16 351.14 205.77 

Unallocated Depreciation 7.00 14 .24 - 1.62 21. 24 11.39 

Unallocated Other Expenses 482.58 96.63 98.14 579.22 70 .50 

Add: 

Una llocated Income 27.55 11.48 2 1.94 39 .0 3 38 .08 

Total Profit Before T ax 177.73 176.49 56.22 354.22 222.21 

Segment Assets 

Sta inl ess Steel 15,466.02 15, 614.77 10,602.27 15,466.02 10,6 02.27 

Ceramic 3,330.04 3,220.73 2,664.02 3,330.04 2, 664.02 

Sodium S ilicate 2,510.34 2,374 .94 3,639.35 2,5 10. 34 3,639.35 

Una llocable Assets 2, 112.64 2033.85 2,526.81 2 112.64 2 526.81 

To ta I Assets 23,419.04 23,244.2 9 19,4 3 2.45 23,419.04 19432.45 

Segment Liablities 

Stainless Steel 4,001.52 10,264.15 3,052.30 4,001.52 3,052.30 

Ceramic 4 2.61 42 .0 3 307.54 42.61 307.54 

Sodium Si licate 42.81 169.01 5,399.33 42.81 5,399.33 

Una llocable Liab lities 11 888. 59 8 841.42 7 174.60 11 888.59 7174.60 

Total Li a blities 15975.52 19,316.61 15933.77 15975.52 15933.77 

Place: Ahmedabad 
Date: November14,2025 

(Rs in Lakhs) 

Year End ed 

31st March 
2025 

Audited 

26,663.24 

938.16 

6,038.24 

33,639. 64 

33, 639.64 

1,010.63 

64.97 

916.67 

1,992.27 

-648.61 

-551.0 2 

-56. 26 

-302 . 17 

110.13 

3,660.46 

11,677.20 

3,020.30 

2,016.30 

2 763.73 

19477.54 

5,589.92 

47.81 

298.4 6 

8 711.67 

15, 647.86 



Purushottam Khandelwal & Co. 
Chartered Accountants 

UTILISATION CERTIFICATE 

This is to certify that Unison Metals Limited [CIN-L52100GJ1990PLC013964), having its 
registered office at PLOT NO 5015 ,PHASE 4, RAMOL CHAR RASTA ,G I D C,VATVA, 

AHMEDABAD, Gujarat,382445, had raised funds amounting to '{ 340,032,175.00 (thirty four 

crore thirty two thousand one hundred <l nd seventy five rupees) during the financial year 
[2025-2026] through rights issue. 

We have verified the books of account and relevant records, produced and representations 
made before us for our verifi cation. Based on such verification, we hereby certify that the 
funds so raised have been utilised for the purposes stated in the offer document, as detailed 
below: 

Particulars of Proposed Amount Utilised ['{) Remarks 
Utili sa tion 

1. Issued Related 2431449 -

Expense 

2. Purchase of Land 50000000 As per MRL provided to us, the 
Company has made advance 
payment against purchase of Land. 

3. Purchase of 70000000 It is verified on the basis of Payment 
Machinery made from Bank Statement and 

Quotations. 

4.Repayment of Loan 177534393 This includes re payment of LC 
payments of HDFC Bank. 

5.For working Capital 40241373 -

Total 34,02,07,215.00 

, Hea~ Office: 216, Madhupura Vyapar Bhawan, Near Gunj Bazar, Madhupura, Ahmedabad-380004 
Tel, ,079·22164423, Mobile: +91.9825020844, Email: office@Pkhandelwal.com.Phkhandelwal@rediffmailcomWebsl·le 'WWW hk'h d I I 

" ',P an e wa .com 



This certificate has been issued at the request of the company for submission to Monitoring 
agency care rating and should not be used for any other purpose without our prior written 

consent. 

For Purushottam Khandelwal and Co 
Chartered Accountants 
Firm Regn No. : 0123825W 

CA Mahendrasingh S Rao 
Partner 
Membership No.: 154239 
UDIN : 251542 39BMGZCQ5215 
Place: Ahmedabad 
Date : 30/10/2025 



 

         Date: 14th November, 2025 
 

BSE Code: 538610 

Subject: Statement of Deviation/Variation in Utilization of funds raised through Initial 
Public offer for the half year ended on September 30, 2025  

Ref: Regulation 32 (I) of SEBI (Listing Obligations and Disclosure requirements) 
Regulations, 2015 

For, UNISON METALS LIMITED 
 
 
_______________________________________ 
Mitaliben R. Patel 
Company Secretary and Compliance Officer 

 



 
 
Statement of Deviation / Variation in utilisation of funds raised (Rs. in Lakhs) 
Name of listed entity UNISON METALS LIMITED  
Mode of Fund Raising Further Public Issue (FPO)- Right Issue 
Date of Raising Funds 12/07/2025 
Amount Raised Rs. 3400.32 
Report filed for Quarter ended September 30, 2025 
Monitoring Agency Yes 
Monitoring Agency Name, if applicable Care Ratings Limited 
Is there a Deviation / Variation in use of funds 
raised 

No 

If yes, whether the same is pursuant to  change 
in terms of a contract or objects, which was 
approved by the shareholders 

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 
Explanation for the Deviation / Variation Not Applicable 
Comments of the Audit Committee after review The Committee has noted that there is no deviation. 
Comments of the auditors, if any No Comment 
Objects for which funds have been raised and where there has been a deviation, in the following table 



Original Object Modified 
Object, if 
any 

Original 
Allocation 
(Rs. in 
Lakhs) 

Modified 
allocation, 
if any 

Funds 
Utilized 
till 
Septem
ber 
(Rs. in 
Lakhs) 

Amount of 
Deviation/Variation for the 
quarter according to 
applicable object 

Remarks if 



Total  3433.12  3402.06   

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc.  

For, UNISON METALS LIMITED 
 
 
 
_______________________________________ 
Mitaliben R. Patel 
Company Secretary and Compliance Officer 
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