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Ref. No.: SCML/2025-26/408 Dated: January 21, 2026

BSE Limited

Department of Corporate Service
Phiroze Jeejeebhoy Towers

Dalal Street Fort,

Mumbai - 400 001

BSE Scrip Code—511700
ISIN: INE625D01028

Dear Sir/Madam,

Sub: OUTCOME OF BOARD MEETING HELD ON WEDNESDAY, 21ST JANUARY, 2026 AND
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED

DECEMBER 31, 2025.

Pursuant to Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we would like to inform you that the Board of Directors in their meeting held
today i.e on Wednesday, 21st January, 2026 has inter-alia considered, recommended and approved
the following:

Standalone Unaudited Financial Results & Consolidated Unaudited Financial Results of the
company for the quarter and nine month ended on 31st December, 2025 together with Limited
Review Report.

The meeting of the Board of Directors commenced at 02:00 PM and concluded at 02:23 PM.
The Financial Results will be published in the newspapers shortly.

You are requested to take the same on record and oblige.

Thanking You

Yours faithfully,
Standard Capital Markets Limited
RAM Digitally signed

by RAM GOPAL

GOPAL  JnpAL

Date: 2026.01.21
JINDAL 144317 0530
Ram Gopal Jindal

Managing Director
DIN: 06583160
Enclosed: As above

Reg. Off. Unit NO. 226, D-Mall, cs@stancap.co.in 09871652226 www.stancap.co.in
Plot No. Al, Netaji Subhash Place ) .
Pitampura, Delhi - 110034 info@stancap.co.in

CIN: L74899DL1987PLC027057
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LIMITED REVIEW REPORT OF INDEPENDENT AUDITOR ON THE QUARTER & NINE
MONTHS PERIOD UN-AUDITED STANDALONE FINANCIAL RESULTS OF STANDARD
CAPITAL MARKETS LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 (AS

AMENDED)

To

The Board of Directors

STANDARD CAPITAL MARKETS LIMITED
Office No 226,

2 Floor, D-Mall,

Netaji Subhash Place,

Pitampura, New Delhi-110034

1. We have reviewed the accompanying Statement of Un-audited Standalone Financial
Results of Standard Capital Markets Limited (‘the Company”) for the Quarter & Nine
Months period ended 31% December, 2025 (‘the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended read with SEB] Circular
No. CIR/CFD/CMDI/80/2019 dated 19.07.2019 (the “Listing Regulations”).

2. This Statement which is the responsibility of the Company's Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards (Ind AS 34) for
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013
read with the relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report and express a conclusion on
these Financial Statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

4. Basis for Qualified Conclusion

As informed, in the results for the quarter ended September 30, 2025, the Company has
initiated CIRP proceedings before the Hon'ble National Company Law Tribunal (NCLT)
in respect of certain outstanding debt of Rs. 420.19 Crores. In view of the initiation of
such proceedings and the status of recovery of the said exposure, the said debt has
been classified as sub-standard asset, and appropriate provisions were created
thereagainst, in accordance with the applicable Income Recognition, Asset

e —

Classification and Provisioning (IRACP) norms. RAKESN
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The management, in its Management Representation Letter, has represented and
confirmed that it is in an advance stage of execution of a term sheet with an Asset
Reconstruction Company for the assignment/sale of the said debt for a consideration
which covers the principal and interest/penalties due on the said debt till date.
Management has further represented that, as the debt is fully secured and the said
transaction is presently at an advanced stage of negotiation and is expected to be
concluded soon, subject to fulfilment of customary conditions precedent and execution
of definitive and binding agreements, the said particular debt has been reclassified from
a sub-standard asset to a standard asset in its books of accounts.

However, in our view, in terms of the applicable IRACP norms and on the basis of the
facts and circumstances existing as at the reporting date, the said loan continues to be
required to be classified as a sub-standard asset as the proposed transaction is yet to
be concluded and the risks and rewards relating to the said debt is yet to be transferred.

5. Qualified Conclusion

Based on our review, with the exception of the issue in the "Basis for Qualified
Conclusion" section, nothing has come to our attention that causes us to believe that
the accompanying Statement of Unaudited Financial Results, prepared in accordance
with applicable accounting standards and other recognized accounting practices and
principles laid down in the aforesaid Ind AS and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time read with circular, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Krishan Rakesh & Co.
Chartered Accountants
Firm Regn. Nb. 009088N

p
Place  : Delhi K.K. Gupta
Date : 21-01-2026 (Partner)
UDIN : 26087891AUPPZH7724 M.No. 087891
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St t of Standal u dited Financial Results for the Quarter Ended 31st December, 2025
[ Rs. In Lacs )
Particulars Quarter Ended Year ended
(Unaudited) Nine Months Ended (Unaudited) {Audited)
31-12-2025 30-09-2025 | 31-12-2024 31-12-2025 31-12-2024 31-03-2025
I. Revenue from Operations
Interest Income 3.677.68 2.928.06 61351 12.36956 2.373.03 4,045.97
Dividend Income - - - - . -
Rental Income - - - - -
Fees and commission Income - - - - .
Net gain on fair value changes 248.54 3,247 67 3.585.34 2,668.28
Net gain on derecognition of financial instruments under
amartised cost categury - - - - - -
Sale of products {including Excise Duty) - - < - - -
Sale of services - - - - - .
Other Revenue from Operations 1,345.13 1,501.60 142112 284673 144871 2,314.79
Total Revenue from Operations 5,271.35 7.677.34 2,034.63 18,801.63 3.821.74 9,029.04
Other Income 506,23 614.80 299.97 2,135.08 305.00 1,048.61
Total Income 5,837.59 8,292.14 2,334.60 20,936.71 4,126.74 10,077.65
Il Expenses
Cost of materials consumed - - - - -
Purchases of stock-in-trade . - - - -
Changes in inventories of finished goods, work-in-progress and
stock-in-trade 0.43 - - 043 .
Employce benefit expense 43,17 37.12 2541 11515 70.93 98.81
Finance Costs 6,141.91 5417.74 147222 15.660.14 2,892.92 5.445.27
Depreciation, depletion and amortisation expense 55.13 55.13 1100 165.40 33.01 82.92
Fees and commission expense - 20.00 - 20,00 - -
Net loss on fair value ch - - - - - -
Net loss on derecognition of financial instruments under
amortised cost category . - - - .
Impairment on financial instruments = = 3 . . -
Other expenses(Any item) (3,596.69] 7,507.21 4,289.37 4,396.81 4,417.70 1,296.13
Total Expenses 2,643.95 13,037.21 5,798.00 20,357.93 7414.55 6,923.13
M1, Profit/{Loss) before exceptional items and tax (1-11) 3.193.64 (4,745.07) (3.46340) 578.78 (3.287.81) 3.154.52
IV. Exceptional items - . . - - -
V. Profit/(Loss) before Tax (II-IV) 3,193.64 (4.745.07)|  (3.463.40) 578.78 (3.287.81) 3,154.52
VL. Tax Expense:
{i)Current Tax {189.96] {221.69) 1,028.34 233.68 1.085.70 31B.62
(ii)Deferred Tax(Net) - - - - - -
(iii) Earliar Year = = 1.19 - 1.19 1.19
VII. Net Profit/(Loss) for the period (V-VI) 3,383.60 (4,523.38)| (4.492.94] 345.10 [4.374.70) Z,834.71
VIil. Other Comprehensive Income
A. ltems that will not be reclassified to profit or loss - - - - - -
(1) Reimbursement Gain /{Loss) of the Defined Benefit Plan
(li)Net Cain on equity Instrument designated at
FVOCI for the vear - - . = = -
(iii) Income tax relating to items that will not be reclassified to
profit or loss . . ) )
B. Items that will be reclassified to profit or loss. - - - -
Total other Comprehensive income (A+B) - - . - -
IX. Total Comprehensive income (Vﬁ+VII[] 3,383.60 (4,523.38) [4,492.94) 345.10 {4,374.70) 2,834.71
X. Paid-up Equity Share Capital (Equity Shares of Face Value 24,545.78 24,545.78 17,300.03 24,545.78 17,300.03 17,300.03
. 1/-)
XI. Reserves as at 31st March - - * . - . -
XIL Earnings Per Share {EPS) on Face Value Rs. 1/-
{a) Basic 0.138 (0.191) 10.260) 0.014 (0.263) 0.169
(b} Diluted 0.138 (0.191) {0.260) 0.014 {0.263) 0.169
Notes:
1.The above Standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the
Company at their respective meetings held on January 21, 2026.
2. The Standalone Financial Results have been reviewed by the Auditors appointed for this purposc as required under regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements).
3. These Standalone financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015 -
(IND AS) prescribe under Section 133 of the Companics Act 2013 as amended and other recognized accounting practices and policies to| FoR: STANDARD
the extent possible. MARKETS LIMI
4. The company is engaged primarily in the business of financial services and accordingly there are no separate reportable operating
segments as per Ind AS 108 dealing with Operating Segments,
5, The Company has incorporated a wholly-owned subsidiary, Standard ARC Limited, on 08 September 2025. The process for opening \"L
its bank account is currently underway.
6. Figures of previous periods were re-grouped/re-classified wherever necessary to confirm to the periods of current periods, ?Ia\nln;nﬁ;gl):[ Jin
7. The financial result of the company is also available on stock exchange website www bseindia com and on the company website| pin. 06585‘3;5‘ & -
wiww stancap.co.in.
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LUIMITED REVIEW REPORT OF INDEPENDENT AUDITOR ON THE QUARTER & NINE
MONTHS PERIOD UN-AUDITED CONSOLIDATED FINANCIAL RESULTS OF STANDARD
CAPITAL MARKETS LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 (AS

AMENDED)

To

The Board of Directors

STANDARD CAPITAL MARKETS LIMITED
Office No 226,

2" Floor, D-Mall,

Netaji Subhash Place,

Pitampura, New Delhi-110034

1. We have reviewed the accompanying Statement of Un-audited Consolidated Financial
Results of Standard Capital Markets Limited (‘the Holding Company”) and its
subsidiaries (“the Holding Company and its Subsidiaries together referred to as the
“Group”) for the Quarter & Nine Months ended 31 December, 2025 (‘the Statement”),
being submitted by the Holding Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended read with SEB] Circular No. CIR/CFD/CMDI/80/2019 dated 19.07.2019 (the

“Listing Regulations”).

2. This Statement which is the responsibility of the Holding Company's Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards
34 (Ind AS 34) for “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 read with the relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report
and express a conclusion on these Financial Statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit

opinion.
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4. e also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:

Sr.No. Name of the Entity Relation Proportion of
ownership interest
1 KRV Brooms Private Limited Subsidiary 100.00%
2 Standard Capital Advisors Limited Subsidiary 100.00%
3 Standard Insurance Broking Limited | Subsidiary 100.00%
4 Standard ARC Limited Subsidiary 100.00%

5. We have examined the financial data of subsidiaries as stated in paragraph 3 above,
included in the consolidated financial statement which shows the total revenue of NIL
and total net loss of Rs. 23.84 Lacs and Rs. 50.83 Lacs for the Quarter and Nine Months
ended December 31, 2025 respectively, as reflected in the consolidated unaudited
financial results.

6. Basis for Qualified Conclusion

As informed, in the consolidated unaudited financial results for the quarter ended
September 30, 2025, the Company has initiated CIRP proceedings before the Hon'ble
National Company Law Tribunal (NCLT) in respect of certain outstanding debt of Rs.
420.19 Crores. In view of the initiation of such proceedings and the status of recovery of
the said exposure, the said debt has been classified as sub-standard asset, and
appropriate provisions were created thereagainst, in accordance with the applicable
Income Recognition, Asset Classification and Provisioning (IRACP) norms.

The management, in its Management Representation Letter, has represented and
confirmed that it is in an advance stage of execution of a term sheet with an Asset
Reconstruction Company for the assignment/sale of the said debt for a consideration
which covers the principal and interest/penalties due on the said debt il date.
Management has further represented that, as the debt is fully secured and the said
transaction is presently at an advanced stage of negotiation and is expected to be
concluded soon, subject to fulfilment of customary conditions precedent and execution
of definitive and binding agreements, the said particular debt has been reclassified from
a sub-standard asset to a standard asset in its books of accounts.

However, in our view, in terms of the applicable IRACP norms and on the basis of the
facts and circumstances existing as at the reporting date, the said loan continues to be
required to be classified as a sub-standard asset as the proposed transaction is yet to
be concluded and the risks and rewards relating to the said debt is yet to be transferred.
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7. Qualified Conclusion

Based on our review, with the exception of the issue in the "Basis for Qualified
Conclusion” section, nothing has come to our attention that causes us to believe that
the accompanying Statement of Unaudited Consolidated Financial Results, prepared in
accordance with applicable accounting standards and other recognized accounting
practices and principles laid down in the aforesaid Ind AS and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended from time to time read with circular,
including the manner in which it is to be disclosed, or that it contains any material

misstatement.
For Krishan Rakesh & Co.
Chartered Accountants
Firm Regn. No. 009088N
Place : Delhi K.K. Gupta
Date 1 21-01-2026 (Partner)

UDIN : 26087891UPFPFU3153 M.No. 087891
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Statement of Consolidated Unaudited Plnancial Results Tor the Quarterand

eMonths Ended 315t December, 2025

(Rs InLacs)

Particulars Quarter Ended Nine Munths Ended Year ended
(Unaudited) (Unaudited) {Audited)

31-12-2025 | 30-09-2025 | 30-06-2025 | 31-12-2024 | 31-12-2025 | 31-12-2024 | 31-03-2025

I. Revenue from Operations

lnterest Income 4nT154 292119 575722 606G #9 12.349.95 235971 FO2607

Dividend Incame - - S A 7 E a

Rental Income - - - -

Fuees and commission Income . - . . . -

Net gain on filr value changes 24855 3,247.67 89.12 - 358534 - 266428

Net gain an derecognition of financial instruments unduer amartised cost calepory

Sale af products (including Feeise Doty -

Sale of services . - . - . =

DOther Revenue from Oporations 134513 1,501,60 - 142112 I R46.T2 1,HR71 231479

Total Revenue from Operations 5,205.22 TAT0AG 5,084634 2,028.01 18,782.02 3. 808.43 9,009.14

Other Income 5] 114 RO 45405 299.97 2,135.08 305.00 104 B

Total Income 5,831.45 8,285.26 6,800.39 2,327.98 20,917.10 4,113.43 10,057.75

11 Expenses =

Cost of matorials co d

Purchases of stock-in-trade

Changes in inventories of (inished gnods, work-in-progress and stock-in-trade 043 - - 0,43 -

Emplovee henefit expensi 4366 3732 369E 117.97 123.1A

Finance Costs 14191 541774 4, 10048 15,660 14 514527

DNepreciation denletion and amartisation expense 5513 5513 5513 16540 H2.92

Fees and ¢ ion expense . 20.00 . 20,00 =3 =

Net Inss on fair value chanpes - - . -

Mot Inss on derecosnitinn nf financial instriments under amnrtised cost catepnry .

Impairment on financial instruments - . - - - - .

Other expenses{Any itemn) [3.579.49} 7.511.08 493 62 4,290.26 4,425.20 442128 1,300.55

Total Expenscs 2,6061.05 13,041.27 4,686.22 5,808.82 20,389.14 T437.22 6,951.90

111. Profit/{Loss) before exceptional items and tax (1-01) 3.169.80 {4,756.01) 2,114.17 {3,480.84) 527.96 (3.323.80) 3,105.86

1V, Excentinnal items . - - . 5

V. Profit/[Loss) before Tax {111-1V] 3,169.80 | [4,756,01) 211417 | [3,480.84) 527.96 | [3,323.80)]  3,105.86

V1 Tax Expense:

[i)Current Tax [189.96) 1221.69)) 102834 1.085.70 J1ne

[ii}Deferred Tav(Net) - - - - - .

[3i1] Earliar Year . - - 1,19 - 119 115

VI1. Net Prolit/{Loss) for the period {V-¥1]) 335970 [4,534.32} 146EB3 {4,510.38) 294.28 (4,410.69) 2,786.05

VIII. Other Comprehensive Income

A Items that will not be reclassified to profit or loss - - - -

(i) Reimbursement Gain /{Loss) of the Defined Benefit Flan

(ii)MNel Gain on equity Instrument designated at

FVOC] for the vear E E = = -

{iii} Income tax relating to itens that will not be reclassified W profit or loss

B Items that will be reclassified to proficor loss.

Total other Comprehensive income (A+B) . E . . . -

[X. Total Compn:hcnsive income (VII+VII] 3;359.76 (4,534.32) 146884 [4.510.38]) 294.28 (4.410.69) 2,786.05

X. Net Profit/{Loss) for the period

Attributable to Owners of the company 3.359.76 [4.534.32) 1,468 B4 {4507 63) z H (4.405.02] 278605

Attributable to Non-Controlling Interest - - {2.75) - [5.AA1 -

Pre acauisition profit - - - - - -

XI. Total other Comprehensive income

Attributable to Owners of the company 335976 4534371 146H AT (4507 (3] (4 ANS02) 2TRANS

Attributable to Non-Controlling Interest - . {2.751 . (5661 .

Pre acouisition profit - - - - -

X. Paid-up Equity Share Capital (Equity Shares of Face Value Rs. 1/-) 24,545.78 24,545.78 24,545.78 17,300.03 24,545.78 17,300.03 17,300.03

Kl Reservesas at 31st March = = = = = .

XII. Earnings Per Share (EPS) on Face Value Rs. 1/

[} Basic 0.137 10.1921 0.064 (0.261) 0.012 10.2651 0.166

[ Diluted 0.137 10.192) 0064 [D.261) 0012 [0.265) 0.166

Notes:

1 The above Consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their

respective meetings held on January 21, 2026 The Statutory Auditors of the Company have carried out the Review for the Quarter and Nine Months ended

December 31, 2025 pursuant te Repulation 33 of SEBI[Listing Obligations and Disclosure Requiremuents) Regulations, 2015, as amended

2. These financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act,

2013 and ether accounting principles generally accepted in india and in terms of Regulation 33 of the SERL (Listing Obligations and Disclosure Requirements)

Repulations, 2015

3 The company is enpaged primarily in the business of linancial services and accordingly there are no separate reportable operating segments as per Ind A$

108 dealing with Operating Segments

4 Figures of previous periods were re-grouped/re-classilied wherever necessary to conlirm to the perinds of current periods

5 The Consulidated financial result for the quarter and nine month ended on 31 December 2025 includes the following entities of the proup: Name of entity

relation

KRY Broom Private Limited Wholly Owned Subsidiary

Standard Capital Advisors Limited Wholly Owned Subsidiary

Standard [nsuranee Groking Limited Wholly Owned Subsidion Standard ARC Limited

Wholly Owned Subsidiary

& The financial result of the company is also available on stock exchange website waw bscindin com and on the company websile wiww stancap coin

Date:21/01/2026

Place: Delhi
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