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Statement of Unaudited Financial Result for the Quarter & Nine Months Ended 31st December, 2022

PART-1
(Rs.In Lakhs)
‘ i Standaione i Consotidated ]
Particulars [ Quarter Ended | 9 Months Ended [ YearEnded | Quarter Ended [ 9 Months Ended [YearEnded |
[[ z-ﬁ A22022 1 “30 es 2022 1 3.1 4220211 31122022 !( 3142 2&21 1 atex zuzz
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: 1 1058618 |
40,586:18
2 |Expenses '
(a) Cost of materials consumed - - - - - - 50.77 7.5 15.19 60.02 69.66 97.73
(b) Purchase of Stock-in-Trade - - - - - -
(c) Changes in inventories of finished goods and work-in- R R R ) R R
progiess © =07 = — e ——— = S =  — = | — == )
|(d) Employee beneft expense : 1445 1257 2202|3687 77:12= "_276 16 7617167 |
(e) Finance costs 1.79 0.03 - 5.59 - 110.44
(f) Depreciation and amortization expense 1.37 136 2,18 4.08 6.74 §2.75
= I(g) Othér experises - I 108883 | 3es 72| = .
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1'5.{ | Profit/(Loss) from’ ordlnary activities before tax (3:-4) | | (1172475)| 1.1 12.04)| (409.01)I 8,629.40 ‘ (1,266.24). 2:817.32°| (199.83) (348:62) (290.95)|°9,564.52 ‘ (1,342:84)
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49)  (10,670:86)  (1.042.39)|  (1,499.84)) 7" |Net Profit/(Loss) from ordinary activities aftertax(5-6)  (1769196)|  (246289) (325 45) - (11,605.29), (967.72)| (1,53877)| (17.419. 10)
) . v " 8 |Extraordinary. Items: o - - 3 < ) 5
49) (10,670.86) (1,042.35) (1:499.84) : 9: |Net Profit/(Loss) for the period (7-8) (17,691.96) (2,462.89) (325.45) (11,605.29) (967.72) (1,533.77) (17,419. 10)
Z e | F— .10 |Minority Interest .- — — - E
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CRANES SOFTWARE INTERNATIONAL LIMITED

PART-2
| % — - Fiitontiis £rioga” " vearenut]
PARTICULARS / -
| No 31.12.2022 30.09.2022 31.12.2021 31.03.2022
! =z = - - - -

A |PARTICULARS OF SHAREHOLDING

1 |Public Shareholding
- Number of shares 11,02,47,850 11,02,47,850 | 11,02,47,850 | 11,02,47,850
- Percentage of shareholding 93.62% 93.62% 93.62% 93.62%

_l - Percentage .,g,t shares (as a % of the
[ sharehoiding of promoter-ana promoter groug)

- Perrentage nf shares.(as.2.%.0f the total share. .. fl

Al 0.85% 3 ', o - o
§ OL ( | | capital of the company) ‘ 0.85% 0.85%| 0.85¢
o0 i | |(b) Non-encumbered | | |
000 65,19,000 f - Number of shares 65,19,000 65,19,000 65,
RR70%Il__ . _ _ 8B 70%l . ‘ - Percentage of shares (as a % of the total e P
} shareholding of promoter and promoter group) T T Ty
- 0,
) I554% ‘ I5_54% . ] | e B ﬁirc‘:qer]tage’ of -:S;;z;i: a % of the total share - 5.54%) 7 5 54%




The above result is for the quarter ended 31 December, 2022, as reviewed and recommended
the Audit Committee of the Board, has been approved by the Board of Directors at its meet
held on March 21, 2023.

The statement has been prepared in accordance with the Companies (Indian Account

nfhe;,.seec,n&n‘izgd;agc&o,Lmtir;gfgr.@c;igesﬁan,d palicies to t_he extent applicable.
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Independent Auditor’s Limited Review Report on the Quarterly and Year to date unaudlted
s=ftandalovo, fingnaial, results of the Limited. nursuant to Recenlation 33 of the SERL (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Review Report to
To The Board of Directors
T rranet sonware untérnaddnzriihca

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Cranes
Software International Limited th&Cmnpan ) —for-the-guarter epded-December-31, 2002 _and
year-to-date: from-April, 01;-2022 to o December 3 l',!-202'2rThe “Statement") ‘attached-herewith-being
submitted by the=company “pursuant=to- the- requirems ftRegulatlon—33 of the _SEBI=(Iisting

Obligations and Disclosure Requﬁelments) Regulations, 2015 as amended.

1 The prevaration of the Statement. in.accordance with the recogpition and measurement principles. laid
T down in Indian Accounting-Standard 34, (1 nd AS) 34 “Interim Financial Repimm * preser Pbed-und
& Section {33 of the-Companies_Acy;, =203 read-with~Rule' 3- of ‘Companies, (Indran—Accountn
n Standards) Rules, 2015 as amended, is the responsibility of the Company's management and has bee
n approved by the Board of Directors of the Company. Our responsibility is to express a conclusion o
the Statement based on our review.

"Review of Interim Financial information-performed by the Jndependem ‘Aliditor-of tHe Entity" issued=
by the Institute of Chartered Accountant of India. This standard requires that we plan and perform the

, We conducted our review in accordance with the Standard on Review Engagement (SRE) 241(

review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
| - £ procegures appitd @ nnanciai’ gata-ahd! tus proviaé iessassurance! tnar an; alitu_cohatcled in

wglscordance With stapdards o0 Anditiog. specifies under section JA3(L0) of the-Act We baye gof
| — —performed anaudit and accordingly, we do not €xpress: anaud,nptmou T

‘ - T =3
Rne-GJJLOWQ‘de‘guwmma e

10del 1) Investment — As per Company accounting policy the Company has adopted fair value n
- cost to value the investment, but the company has been continuously valued all investment af
ke = gains- De-tr-na-oenidabilite oS canmataraitaeevnl dueatmaniene snranah
f the comment on the quantum of fair value adjustments required in the books of accounts o
compaiy. 1Detalls'ot investhiént and-Net“wortn or'the subsidiafies as 1o Hows——

lationship Particular ' Investment
i : vk L fiLre i

Net-worth | Re

E— i M 5 — p—

JFASS kb

03-

.52) Subsidiary Systat Software Inc USA 1851.18 | (6,36
001  50.591 Subsidiary | i Systat Software Asia-PacificLimited @ | = 38
18 371.75 Subsidiary ‘ Systat Software GMBH — Germany 14.

L (575.23) | Subsidiary tLranes Software International! Pte Limited — 44,

websxte WWW. cachaturvedl com




| Singapore

(Cranes Software Inc 4500.73 Subsndlary
Tk Aare:Teoh Private Hingieg , — 5600 (iR =
Analytix Systems Private annted - —630:00.|; 810 Subsud:ary ‘
Caravel.Info Systems Pvt Ltd 362337 (488:22) Subsidiary
Proland Software Pvt Ltd 318.89 | (645.74) Subsidiary

179.89 (24.54) Subsidiary
Esqube Communication Solutions Private

Limited
S L o —— —— vt euad e Snbaidice
i il _ ! 1
Cranes-Software Middle EastLLC =UAE 17; R ———— Other- R
Total 8010.18
2} Expected credit loss: follewing assets are noa-perfonming in nature hience As gperINDR AS 169
“Finangials instrument” the company needs-to provide ECIL, by following lifetime ECL
madel, ...
| Particular | Amount l
| Investment | 8010.18 lakhs
| Loan and advances | 1243.51 lakhs .
| Trade receivables [ 6941.51 lakhs I

3) Legal proceedings u/s.138 of the Negotiable Instruments Act has been initiated by Bank of
India.

%) Tneompany has beén dérdiitéd i Bockingancepayment o vanous Statufory-aues 16ivarious
statutory authorities.

S _In our .

ion the secusitiag s

%y mﬁn_zivafﬁfmr‘v;gmcxm&w@y-ﬁm h ‘%Jﬂ;w . Bainess Srditesvnmnn et
overdue since April 2014. The management is of the view that the liability of INR 696.37
lakhs (including interest) reflected in the financial statements will adequately, cover its

Hability-crssettiement-of dugs and theretore fio-provision for ifiterest is-provided: tor'the-period=——=

ended 31 December 2022. Had such interest been provided in the books in the normal

1o e nine montd enakel £ Decemder. 2052 woulg' dave-deen

Uianges- Horelgi txchapge—i(azc ;

books in the normal course, the present loss for the nine month ended 3 1 December, 2022
would have been higher by INR 43.29 lakhs and the quarter ended 31 December, 2022
would be higher by INR 12.44 lakhs.

rad extended financial facilities to-the company have treated-fbeﬂwstaradmg—

8} The bauks whi
from=thezcompany-as=_Non=Performing.Assets"=since 2009. Inzorder-to=achievet

‘congruency op_this issue. the Companv-has glso ‘not provided tor interest amountmz tQ INR™




2477.80 lakhs on such outstanding amounts for the quarter ended 31" December, 2022 due to
various banks, though the confirmation of such dues were not made available to us from the
respective banks/financial institutions. Had the said interest been provided in the books in the
normal_course, the ;present=loss_for the nine-month- endéd 31°" December,-2022-would-have
been-higher by INR 7227.73-lakhs.

AR uder e Sanoer fnoia—fae esviared Shwigany a promoimsas—t
defaulter”.

HMWIJHIIH

currency: convertible-bond-and the interestdue- hereon=in-line-with tHe IND-A

§f§~{”5€§%ﬂﬁ&ﬂf€ ' Effects of Changes in Foreign Exchange Rates”. Had such restatement-of be%:
ember, 2022 in the books in the normal course, the present loss for the period ended 31* Dec

would have been lower by INR 3691.80 lakhs.

‘ 1AN L

[FANSACIIUTIS; O 4CCOUNT {

rzy 1 e ate unafspuieg’ %mumr’y -dues incmamgﬁues ~ofr CUrrers y’ea‘rs 1
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Cemganym' fav0ur=of the respectLve‘ atufory. aujhoplf es 7

Emphasis of matter

1) We draw your attention to note no 7 to the financials result,

fit, the company has decided As required by Ind AS 12, in the absence of probable taxable pre
s o W e S REROHBL G s

2) We Draw your attention to note 6 to the financial result,

ik account for non-payment of The Statutory authorities have freezed some of Companies Bar
their dues.

Material Uncertainty Related to Going concern

ﬂ!:sulﬁ:ﬂ’epzm_edf'éﬁ‘g_vT ! -eanfeemubasm




Other Matter:

The Financi
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Consolidated financial results of the Limited 'pursuant ‘to Regulation 33 of the SEBI (Listing
Ohligations. pnd Disglosare Reenivemants) Raguletions INIK, ..

Review Report to

To The Board of Directors'

Cranes Software International Limited
CIN No: LO5190KA1984PLC031621

Cranes Software International Limited ("the Company"), for the quarter ended December 31, 2(
and year to date from April, 01, 2022 to December 31, 2022 (The “Statement”) attached herew
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (List
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

Wa_have seviewed the accompanying statementof Llnavditad Consalidated Financial Recylf:

;emm mgwm suth ‘wm;p!m ne

Pﬁﬁ’m@iﬁ ‘

analytical

1ducted in_
We have not

) 2281 5154 /56, +91 9022 952550
vedi.com /finance@cachaturvedi.com

5 ST T S [ e T me?nt:r el IR I IS AT e )
mlsstatement ‘A teview is lirmiited primatily t6”inquiries' 6f cofiipany” personnel and
procedures _appligd to_financial data and thus provide less assurance than an audit_cos

accordance with standards on Auditing specifies under section 143(10) of the Act.

performed an audit and accordingly, we do not express an audit opinion.

“I'ne “statément’ 1hclides the restift of the ‘entities mentioned in Annexure A.

Basis of Qualified Conclusion:

1) Expected credit loss: following assets are non-performing in nature hence As per IND AS 109

wiFirenaieleinatnonent” thenameepyensoiteteanteride S b fallowine. i fatireen B
model.
Particular Amount

_Looan-and-advances. ~1355.02:-lakhs .
Trade receivables v 7698.42 lakhs

320, Tulsiani Chambers, Nariman Point, Mumbai 400 021. India. Tel: +91 2.
E-Mail:-accounts@cachaturvedi.com / audit@cachaturvedi.com /tax@cachatur
website: www.cachaturvedi.com
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2) Legal proceedings u/s.138 of the Negotiable Instruments Act has been initiated by Bank of
India.

3) The Company has been defaulted in booking and payment of various statutory dues to various
statutory authorities.

§) Loan availed by the company from 'UPS Capitaf Business-Credit’ remains unpaid and is |‘

ST s AT

overate: Site’ ApH) 2yt 4—1ne-manageménizis-ot the’ view nlal tre: GadHILY ¥ IR oyosr
" akhs-lindioaing - interestT rendoieaIn - fie- tmahcs.: siarementtwih andglimey ot us——
liability on settlement of dues and therefore no provision for interest is provided for the year
eoded Alst Maech 2022, Had. snch. restatement of liahility _been made.in . the books in the
normal course, the present loss for the nine month ended 31st December 2022 would have

e e B e R e
by INR 12.44 lakhs

) - [%\Mfm";w;u*uh.? aint g’ %@mtbsﬁmmwwwdmm&w the rastatemant.of

e ekthe-outstasding-duc-towneds HBS Capital
Rusiness Credif' and the inferest dLu.Lﬂlereo,n _in_line with the Ind AS-21 "The Effects of
Changes in Forelgn Exchange-Rates":-Had such-restatement of liability been made in the
books in the normal course, the present loss for the year ended 31st March 2022 would have

been higher by INR 43.29 lakhs

7) The banks which had extended ﬁnancéal fheifiﬁes to the compa*}y hdve treated the cutstanding

congruency. on'>this=issueithe‘Companyfhas ‘also not provxded for mterest amountmg to lN,R
2477.80 lakhs on such outstanding amounts for the quarter ended 31st December, 2022 due
to various banks, though the confirmation of such dues were not made available to us from
the respective banks/financial institutions. Had the said interest been provided in the books in
-the.notmal.eoness...the neesent . lase for the nine. .month.ende led 305 . March. 2022 waonld have
beeri-higher by INR-7227.73 lakhs:

8) Wilful defaulter: The bank of India has declared Company and promotors as “willful
defaulter”.

9) The management is in negotiation with the Foreign currency convertible bond holders for
settling its dues. The management is of the view that the liability of INR 38,695 lakhs
(including interest amounting to INR 9,610 lakhs) reflected in the financial statements will
adequately cover its liability on settlement of dues with the Foreign currency convertible bond
holders and therefore no provision for interest is provided for the year ended 31st March

- AR SGalesudreresooserrprovidedaninelvods indne mormdnosumesne-rreserin st
the nine month ended 3 1st December, 2022 would be higher by INR 1274. 23 lakhs and the
s digitenended st December 2002 uonld have bean righer hw INR 447 45 Jalhe '

10) Tn continuation to the point '11' above, the company has also discontinued the restatement of
tbeEzcchange ﬂ.uptuaman,gmn / loss an,ecgunz Qf ;he omstandmg.due mwards Foremn _

Effectﬁif Ch‘mges‘ i Earag?ﬁxmange Rates“ —Had-suehrestatement_ l:)f habﬁxg%nmade
“hanbvbsksamnenbrraresthsemeprésemFosi-ror sneyeln bAdea st vRREA Zoudvonie—
have been-lower bv INR 3691.80 lakhs.




rtainty
ful for

1) There are undisputed statutory dues including dues on current year's transactlons on account
’ifr@’mx&m‘iﬁxﬁbm i@&%@,ﬁﬁxﬁ#ﬁ;&%ﬁéﬁm IDRES: RE W2

Emphasis of matter
1) We draw your attention to note no 7 to the financial result,

As required by Ind AS 12, in the absence of probable taxable profit, the company has decided to
derecognise the deferred tax asset by INR 17326.02 lakhs.

2) We draw your attention to note no 6 to the financial result,

The Statutory authorities have freezed some of Companies Bank account for non-payment of their
dues.

Material Hincertainty, Related m‘ﬁmm%pg@gﬁggﬁ?m‘*ﬂ e

Pending winding up cases against the Company and Negative Net-worth cast a significant unce
on the Company ability to continue as a_going concern, however the management is hope
recovery hence the financials result prepared on going concern basis.

Other Matter:

ncluded

reflects

of INR

pril 01,

lidated “

aries which
10se interim
ns—total-nes

1) The Financials result of the quarter ended 30" September 2022, and quarter ended 31% December
2021 was audited by Sethia Prabhad Hedee & Co. also the f nancnals statement for the vear ended L
315-March2022-andited-by=Sethia: : 10_have expressed qughhﬁdT op
those financial statement.

2) Interim Ind AS consolidated financial statements of seven domestic subsidiaries i
in the statement have been reviewed by their respective_independent auditor and.
total revenue from operations of INR 373.68 lakhs and total net profit/(loss)
(77.91) lakhs for the quarter ended December 31,2022 and for the_period from A
2022 to December 31, 2022, respectively, before giving effect to the cons

" dajustments as-consibéredautihestatement——————————

3) The Statement includes the interim financial results of three foreign subsidi
have not been reviewed by their auditors but certified by the management, wi
ﬁnanc'ta‘s‘-mesu’n-s;reﬂec&s--te& \-nexvenue from—eperations—of=INR=2305-tak!
a‘dfﬁm,bss" arera BTt 480 b Hakas-brleordrmes Spicloon

_ m.Anr L@Jﬁf‘%&b
- &f rﬂsé&*barmsa;dg%&dgma. nsidess
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Qualified Conclusion

Based on our review except for the effect as descri bed in the basis of qaaltf ication paragraph, nothing
whssueomadasaunatantion that. aavcag.ee Sasbali ] > paudit

e wmpan*eé \mdman Ac&eunturg Nama?asu i oy e e@mpaﬁeé’@nm&n
accounting standards) (Amendment)-Rule ,2016 and otber recogmzed accounting_practices and.
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEB! (listing-Obligations-and: Disclosures Requizemnen is}%egg‘a‘tg%gs 20 S=as-amendeddnclading
“bacnoanesitarbicksti niadrarticalsosdennthatitacatning. siakeriastetegaashs

For Chaturvedi Sohan & Co.
Chartered Accountants LGN 0NN
Firm Reg. No.: 118424W )

Noshgiptam

Partner
M \{@%9:%%9

Date=21. 0832022
Placer Mumbai.
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Annexure

Sr.No
1

-A

Name of the Company
Systat Software Inc USA

Nature of relationship



