KUMBHAT FINANCIAL SERVICES LIMITED

(CIN: L65991TN1993PLC024433)

To, 21.04.2023

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai — 400 001

Scrip Code: 526869

Sub: Intimation of withdrawal of Open Offer — Material Information - Reg. 30 of SEBI
LODR), 2015

Kindly find enclosed Intimation of withdrawal of Open Offer — Material Information - Reg.
30 of SEBI LODR), 2015.

Kindly take the same on your records.
With Best Regards,

For Kumbhat Financial Services Limited,

N

Sanjay Kumbhat
Managing Director
DIN:03077193

Regd. Off: 5th Floor, Kumbhat Complex, No. 29, Rattan Bazaar, Chennai — 600 003.
Tel: 044 — 25332173. Email : cs@kumbhatfinancialservoceslimited.com
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KUMBHAT FINANCIAL SERVICES LIMITED

(CIN: L65991TN1993PLC024433)

To, 21 April 2023
Listing Department
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai — 400 001

Scrip Code: 526869
Dear Sir/Madam,

Sub: Intimation of withdrawal of Open Offer — Material Information - Reg. 30 of SEBI LODR),
2015

Pursuant to Regulation 30 of LODR Regulations this is to inform you that Board of the Company has taken
into record the withdrawal of open offer made to shareholders of the company by Saffron Capital Advisors
Private Limited ("Manager to the Offer”) for and on behalf of Mr. Sunil Khetpalia (“Acquirer 1), Mr.
Maneesh Parmar (“Acquirer 2") and Mr. Ravindran R. (“Acquirer 3") (Acquirer 1, Acquirer 2 and
Acquirer 3 hereinafter collectively referred to as “Acquirers”) vide announcement dated April 20,
2023, annexed herewith.

Pursuant to Share Purchase Agreement (*SPA") and Preferential Allotment, the Acquirers have made an
Open Offer to acquire 35,75,000 (Thirty-Five Lacs Seventy-Five Thousand only) fully paid Equity Shares
(“Offer Shares”) of the Kumbhat Financial Services Limited (hereinafter referred to as ‘KFSL’ /
‘Target Company’) in terms of Regulations 3(1) and 4 of SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011

Since the Target Company is a Non- Banking Financial Companies the acquisition of shares and control of
the Target Company under SPA, Preferential Allotment of Shares and Open Offer was subject to receipt of
prior approval from Reserve Bank of India ("RBI") under “Non- Banking Financial Companies (Approval of
Acquisition or Transfer of Control) Directions, 2015” in terms of RBI Notification No. DNBR. (PD) 029/CGM
(CDS) - 2015 dated July 09, 2015 for transfer of management and control of Non- Banking Finance
Company.

Accordingly, the Company filed an application with Reserve Bank of India, Chennai branch for the transfer
of management and control of the Target Company; however by way of letter dated February 08, 2023,
the Reserve Bank of India has denied the application for the said acquisition of shares and control over the
Target Company by the Acquirers. RBI stated that change in Management and control of the Target
Company cannot be acceded to. After considering all the legal possibilities in this regard, the Acquirers,
Target Company and the Sellers have decided to rescind the SPA, the Preferential Allotment. Also, the
Open Offer made by Acquirers is being withdrawn in terms of 23(1) (a) of the SEBI (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011.

Kindly take the above information on your record.
Thanking you,

Your faithfully,
For Kumbhat Financial Services Limited

Sanjay Kumbhat,
Managing Director,
DIN:03077193
Authorized Representative

Regd. Off: 5th Floor, Kumbhat Complex, No. 29, Rattan Bazaar, Chennai — 600 003.
Tel: 044 — 25332173. Email : cs@kumbhatfinancialservoceslimited.com
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